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HIGH CLASS SECURITIES

M. F. C. BRUCE, First Vice-President of the

Mutual Life of Canada

when seconding the 42nd Annual Report at the Annual Meeting,
February Ist 1912, submitted the following Comparative State-
ment, covering three years and showing the percentage of each

class of Securities held the Company, as at December 31 in each
year :
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He pointed out that the first three items, including cash, for |

1911 comprise no less than 94.5 per cent. of the Company’s total |
Assets—an admirable showing indeed.
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