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hooks of the<Company verified by a carcful count of cash, and Ly an
examination of the boks of the depositaries. e Depattment has
also inquired inta the standing and seenrity of the banks and trust com.
panies selected as depositacies, and into the rate of interest obtained,

an. finds that the perfeet safety of the funds has been the first consid- !

cration of the Company, and that it his avolded tahing a visk for the
sake of higher rates of interest upon the large swms awaiting invest-
ment.

LOANS ON REAL ISTATE stECURITY,

The examiners have verified every item on the Company’s books
claiming a lien on real estate, awl find that the loans thus s cured and
drawing interest ansunt to $71,339.415.92 in exact accordance with
the Comprany’s statement, A\ very large amount of time and labor has
been employed by the Departime nt inexamining tie Gths and apprais-
ing the values of the fise thousand nine handeed and seventy picees of
property upon which these loans have been malde.  In this work the
department has employed the highest skill it could command, and the
results are satisfactory.

SAFEGUARLDS,

‘The Department has investigated the methods employed by the Com-
pany in protecting its collections, balauces and remittances and in con.
trolling its agency accounts and expendituses, and cordially approves
the system, under which there has een substantial exemption from
luss ¢ cr since it was organized.

MEDICAL EXAMINATIONS,

The entirc subjzet of the conduct of the medical examinaions of
candidates for fusarance has been investigated by a special examinerof
exceptional competence, De. 12, K. Rankin, who states that 2

+ Especial attention Las been given to the metly ds of filing applica.
tions, records of declined risks, amd the system by winch the Depart.
mont is thorougbly informed as to the professional standing and relia-
bility of its Mcdical Esaminers throughout this and foreign conntries.
The care and solicitude shown 10 do justice both 10 the applicant and
to the Company w passing upon visks proposed isas great as could be
desired by the mest eaacting, and, considering the enormous volume of
Lsiness done, can hardly be excellud.

“Tre facdity with which the records upon any subject can be
referred to reflects credit upon 2 system which has been evolved from
many years of experience and obscrvation.

41 wishto :apess my thanks to the medical officers of ‘The Mutual
Inturance Conspany for their never failing coustesy andd asdstance in
providing me with every facility for acquiring a thorough knowledge
of this Depastment.*’

In all of which I concur.

BUSINESS IN FOREIGN COUNTRIUS.

While The Mutual Life Inwrance Company of New Yok hias for
many years offered the pivilege of membership to Lealihy lives in ail
parts of the civilized warld, it is within the linsits of the United Siates
1hat it is best known and that its activity is greatest.

The Depantnent has, nevertheless, deemed it essential to inouire
minutcly into the character of the foreign business.  As the result of
such inquiry I find that the Company in all its foregn business has
practised the same sound and conservative metkods which have always
chamacterized its business in the United States.

INCONE, DISBURSENMENTY, ETC,

There is nothing in the items of the Company’s Stateaient to require
special comment here. inasmuch as the only recult of the examinaticn
has been to verify and confisin the fizures of cach item as computed or
estimated by the Company itself.  Without znlargiag, thercfore, upen
the seveml cntrics, 1 refer 1o the table of Assets and Liabilities, of
Income and Expenditure, which are given below, rematking thata
thotough examination of the capensz anddisharsenment accounts shovws
no instance of any unlawful, illegitimate or unproper capenditure, and
that each several entry has licen subjected to sigid and thorough
senutiny in all its detls.

The prosccwtion to a final completion of the work which Mr.
Shannon had so thoroughly plannad and so ncaily finished has only

confirmed the conclusions artived at by him.  The communication to
the Legislature and to the public of the resnlts of such an examination
as this, when they fully justify and strengthien the position which one
of the furemost financial institutions of the United States has long held
in public confidence, is perhaps the most agreeable dury of the Superin-
tendent I take great satisfaction in cedtifying, after a minute and
laborious eaamination of The Mutual Life Insurance Company of New
York, that the Company is solvent aud strong, and is condacted w all
respects in accordance with the law and sound business principles. In
cach instance in which no difference has been exprewly pointed out in
this Report between the conclusions of the official examination and the
satements already published by the Company, each of those statements
has been by that examination completely te-*ed and proved acenra‘e.
No officer or employee of the Company receives any emolument or pac-
qubsite other than the salary awarded to him by the Board of ‘T'ruste:s,
and no Trusee or Ofiicer of the Company is permitted to receive or
does receive any commission on loans, insurance or any other of its
transaclions.

Every book, paper, document and record in the Company’s possese
sion has been ficely opened 10 the examiners of the Depantment, and
the Exceutive Ofiicers and Olticial Staff have given cheerful assistance
when required. The books are kept with system, accuracy and sim.
plicity, and show the condti

ion of cach account preciscly as it exists,
without resort to huokkesping devices to vary or modify the intent and
etfeet of any debit or credit entey. .

‘The Company has prosecuted its affairs upon a high plane of pro-
priety, avoiding dowbtful practices and unseemly methods, always
sceking to uphold it. own dignity as a beneficent and economic factor
in developing the civilization of our age and country. Every branch
of its husiness is adeinistered with abnlity in the interest of its mem.
bers, and a wise and vigarous execntive management controls all its
Depatiatents and combines their energies in adminictering its great
trust. It nerits in all recpests the confidence of the insured and of the
community at large.  And, in conclusion, 1) Ja nes F. Pierce, Super-
intendent of the Insurance Department of the State of New Yok, do
herchiy certify that the true condition of The Mutual Life Insurance
Company of New York, after the caamination hereinbefore recited,
was, upon the 315t day of December, A 1. 189y, acconling to the
appaisal of its .\ssets made by this Departinent, and the valuations of
its Liabilities alw mide by said Department, pursuant to the standard
cstablished by the laws of the State of New York, as follows :—

ASSETS. -

Real Bstateeioniiin tenion tiieiees cieneeee veee$ 22,035,000 00
Loans on Mofigage. e ieaeveiecann conrveson ceee  71339,415 92
Loans on Bands and Stocks.iveee vee coeveaceee. 11,366,300 CO
Bowts and Stocks owned (market valug)eeeeee s oo 83,970,690 67
Cashin Company’s Officc.caces cavevone vecnosnes 10,336 S3
Cah in Banks..oo connene 9,644,502 08
Interest duc and accrued. .o ces cieeee cnecnanoaaes 1,050,940 53
Rents due and accrued iee covneevnie caes .. 97,533 92
Payments diz b Anuuitics. coe cee cevevenaee coae 23,909 33
Net uncollected and deferred premiums.eescececees 3,349,905 18

$202,740,763 46

csesesscsccssossne

LIARILITIES.

Recerves (Netuarics' § per €ant) ceees ceeeees +..$179,502862 co
Deatls Claims tupaid. oo ceenee canaeeS 327,557 62
Matused Endowments wapaid. ... < 69395 37
Amnuitics unpaid oo veeiieae b 30,215 53
Death Losces tesisted ceveen veercevee 374,300 00
Premiums paid in advancCoeee covaees ——
Liatulity under non forfeiture clausc.ooe ceavenvaaee

$181,092,563 33
21,645,192 13

1,007,765 32
137,731 81
134,202 00

101 1 11 N

8202,740,75G6 46

IN WiTNESs WikrEor, T have hereunto set my hand and caused
the ofiicial seal of the Insurance Department to he afiixed.

Daone at the City of Albany, in the State of New York and  United
States of America, this 17th day of July, in the year of Our Lord, onc
thousand cight hundred and ninety-five.

James ¥ PieReE, .
Sugerintendent.




