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imouk.iS OfîC îînai tl-Otl2 VCirt!ti imy a1 caIrÇftl Cant t( Ca1-1lit, dLy at1
cxammiiaioii or th lic t ulc% oir tihe uelu.4114irC4. *ii I tepl t nill lsis
ailso impircimi la dt %tnimig andt steirity oftlte liamktit itrust coin.
pmallies selectetI as deptabilari.s' a1111 imîtu lime rate of imite:reit ulîaintff,
ami1. fillis tuiat tige perftect sa!ely ut tire filmais lias lecenmi lit ~ Consîti.
traiitn o! the: Compl..y, Iait tîmat il Ili:, avuidt(I îaLilig ai.1 rm Wicth
sake or lâicher rates or ilîlerebt tiploti tlic large mauins aveailimîg imîvesi-
Mntt.

LASON ltu:,%m. I sTXI*vSm-1Iî

'Illme Cx-1amiimtrsý Il-ive vcrilicil evcry iheît ai tige Cumîti.yivs iîotuks%
claiuîimîg a lien on rea.l esîatc, amil fmîtd hîmat the loamîs îlins s' ctmrt.d atil
dritwiig ilittet atii*.iimit ma $78,339.415-92 il' exact acOltdacu %%tlm
lite Cgtiaiys sNti tl A 'cm y llg miout imet atnd lator lîa*

beeni cnliiio% cd Imy mime I >CIlm tilt'ml iiî e~ai t;ite tait s andl aiprii.
img time Value% Ur tlle et ltuisi ii: b.iiiuirçt ati secmmy piecý tif
11ruîimenly t11)ot wvlliclm iliese hoits liate Imct in.. it Iluis uork lit

¶ivilarnîeiut liasemmoyei Ilie Imges kiil il c.jtit cointîanld, ami the
resulîs arc saî.iisf.ictamy.

'Ilic i)epmtiimt lias irviaei te ntîttitd cnîjtloyvdi imy the Coint.
jmamy in protçctitig its% collectionir, liltcsa i-reiiitmmlccl. anti iii c en*

lroiliug ils agtcncy acu esam xîmemdtiurc, .1m1i Cordiailyaproe
thesytm , uliier ttirnlih ttitre lias iacen substanii exemîptioni frtblmu

i'uss c, Cr !Ince il -. asogait.

aME:muc.u. 1sXMAaî,TIONS.

'fli cimîirc sumijxc of lime cuinle or te niueicai caîtU omu f
(amuac or ituUratude li2s lucit iivetigatti Iby a succiai exanmier or

caceptionai comml:clemilcc. Pri. E. Il. Rani, %V110 sl.Ies limai:
'aEIspciai attention htas 1)ecil givemî 1<> tit mnleîils i t. filing uica

tiomu<,' record-; tir ticcljtci riks, amît lie.tcii Iîy tvli tut I > cpirt -
nicnti is îimor.tmglmiy imirict as la lie plre..4omîai rendimgamt relia-
iiiy cf its lu~ i xa m niners ilurouglitnt îlîis aentd furcigm iitaimtre.

''lie eare anti %tel:ciltttlc -.0wm t dO justice Ibuil Io Ilte aIpplicniul amumi
lu the Ceoiim.îy imn liaýs'iui s ti TiAs lsrull!c4 is as gicat aç Couid ]le
Icsarcd hy ilie nwt.s cxaduammg, amni, e<umi-tIcrimg the enurnuous totmnm of

imuincss, donc, Cao itarIly lit cxcclivdC.
1« 11ie laciisv utilia tuici, tie records tlom 111Y. sti'ljcî cao lac

rd'errcd ta reficcIs c(clit uponà a 5>51cm ithicli lias liceci eçoiec troi
in.any ycars o! cxîmeriemice andr observ:tiomî.

44 i mtish Io ýxpmCS% mny ilmnis mo Ilme nedlic-Il oficer. of 'Ile Mtluuai
in uramicc Con-lgany for tliir iteser taiing cutmtc>y amit] a%-istaice ira
p)r.vilimug nic %vil every faciiiy fur actini ring, a ilsnromîgl Lkiowicqige
or îli l))It alent. '

In ail of tuiiî 1 couleur.

lh l E N1 ltflIEIC\ COVNTMIES.

Wibc lime Mutmal Utfc Inur-mîce Comimpamîty if Ncw Voik lias t~ir
nuany yenis oltcrcîli lime îsiviiegc of nimmr.Iueil la Li:cibiy livcs in ail
parts of lie citilizesi tv4ollti. bt is wiîlhin Ilme liiis of Ilme umiteti Siames
lmai il is lieni l.numtvtl t1imat ils acîivity is grcalcet.

fie DimartmInlcut limns. mecluisdeemnei im estentia1i tu inîbuirc
minutcly irait, tue cli.ricicr af lime torigm Iiesc. A., the rcîmlî of

stîcl inquirv i fintl taix tlsu: Cotmmi'amuy imm ail ils f-urcigmitisin as 
p)rctiFcti tîte saine -.4utmdl anmd coiScmvive mbiit:tl? wlichl hve aliays.
cimaracterizi ils Itsinc.çs in lime Urmmîmed Staits.

l'fiers: is nollm:mîg in limt ilcms offlie Conimpammy'sS<aîienicnt t0 rcqmuirc
special1 Continment fitre. inasoîmicu as tuec oîiiy re5lt of time exa-.ntinaticn
lias imeen tu verify anti csumirmit Ihic figures of cacl itcni as c.mmml>mtcui or

eminmcd luy Ille Cnmpny iîscit. WVilliottt cumirging, tli:crcfu:ec. iponý
%he revCmI cntries:, I refer Io ilme taille Ut r%.els .111(l L.ialiitics, or

Icarne aid E-xientliitmrc, wluiclu arc givemi lmiumtv, icniakimîg Ilt a1
flurtugi examittmation of rte c.\pcn'e2 andi diire tiaccoumntç .Iuot. s

nuc imîtiance o! any tiîuiatwftîi, illegitinma-tc or lltprapr Ç>.Ixtimîrc . anel
%uIl% catch scverai ciry lias lmcer% Sttiî;rCtCd ta igiti emni ilorrtiglu
scmtitiny imu ail itS <iVIa.Ilf

llhe prto%«ttiion t0 a ttual coutîpietion of lle mSok wVil*tci Mr.
Shmannon linat su tlmomoumgly jla.nneti anti so naiiy rmmislîctl lias only

coiried elie coimclaiojus irnted at lmy lii. 'l'le conimnîimioin ta
the i.egi.slaIure anid ta the puic11 oar lie rest hs ofsucli am exaninaimm

as uii<, %%lie ci a' tuî jiittify anid 51 rengtii itlie position tvhicli nue
ofîlic birciiost lfiaiaa institutions uft te Uiil Suates lias long lielti
in pulhic Confiiemîce., i p)rlialps it imnu*: a.grccable niy or he Stipelin-
i luleit I take tircat sati,faictinit iti ccmtilyiiig, afue a inute. amnd

laimous ceaiiîmiiario or l'le Mfiii irek Imsuramîce Compmany or Nelw
.ark, 012Lt the Coaînpaiîy is uIvctlt rend ;îrong, andi k' Collltctedl tri ai11

rce)cls li accol damnce wiîli the iaw andt satitt business principles. Ini
cacit inistance in wliti.1 no, diltercnce lia-t been Csîmie.siy poimîttil out ir
tii Repmort llit treeil Ille Coliclubioiis or tlt officiai examnal ioii aid tie

saiiettairçiy puiilicdt liy the comîpany, cadli of tiiose statteîuetîls
]is licit iîy liait exaiminatriîn cunîîletty le .* cu amni îroved accaiira*e.
Nu uffmcer utr %eiiîîloyce or dt Conîpaý,ny raccives alty entoliimet or az

q1liîiite tiler iiami lige maary a ardet lu lii by tie huard of 'Trustec-.,
anid niq 'l'u-tee or Officer of aile Coinpiiîy is peritiîeltu1 r ceive or
îlocs rective ally eamîmiii.on onait .ls, instiranire or iny ollîer or ils
tranîsactions.

Every bîook, impler, document andi record il% tuec Conpany's poss-s-
siosi lias hbîuî ticely opiel iil ie exflminrcfS it Dli.rnient, anti
t lExccutie Oiccrs amu Offîjejal Sîaiffliavc givcn clicertul assistance

lvie" rciluiurca. *rite i>oolçs arc kepîi nthl systtmn, aceuraicy anti ti-:n
pmicilv. andi ehi the conit.::ion ur cai accommnt prccisciy as it cxistç,

"iglout resoarl to lîuokldc)tig devices tu vary or rnoklify the iraientî andi
clicci.C ofaily deicl or rredit cntry.

lThe Cunmpny lis 1îro.ccttd its affîirî upion a higit platne of pro-
jîmicty, avoimlin,, dlo.tt i ractices nti usisemy initoti', aiwav.ys

.çcek.iiig ta mpliiuid it . own digniîy as a benrcent anti econonice factor
ia ticedapiig thme ci;.ilizitian or our agc amu coanlry. Every bra ndi
or its lbusinese s i diinisîeri %vilia abîiîy ira tire iliteres t ils mratin
bers, anti a %vis* auj. vigdmoîît cxccutiv, nmanageenît conmris ail1 ils

Dpmaetsanti conitîind% ilîcir cniergies iii udminic<lcnng il% great
trust. Il incrjîs in ail re'pic:ts tic canfihkcc anime imîsuredl anîd anuime
conunîîtniîy ait large. Andi, in comcluýion, 1, Ja- tics F. P>ierce. ;tip.-r-

aiîvcndcmît of lie limince i)cpmstmmîî of the Sintc of Ncwv 'oik, do
ierciy ccitiry that ihe truc Condition ut Ilic 'Multai L.ire Insuranrc
Comîpany of Nciv Vurk, afler the >emnination hiercimuiefore recitc(l,

%vas, ipon tuie 31;t day or I)cceînbecr, A 1). IS9 1, -iccalmimg ta the
aîîpaisai of itq Aimes maie iîy liais I)i)qîamîncnt, anti lit valuations or
i- i.ialuiiiîictso mutIl ile lmy Saisi Dejmatrbnmenî, pursuant ta hIcl %1.1aul

Csîaibiisittl iîy Ilte laws or tire State or. NÇCwV Varl,, as foiiot*s

ASSETS.

lRenl Esîaý1«tc ...... ...... ........ ........ .... $ :2,o3,000 oo
I.Ç)mItl on 'lrgg............................719339,415 92

Imanms on llntis aid Stocks...... .... ........... 121,366,100 cac
hrmlnid Stocks owmitd (nîasket vaine) ............. S3,970,69a) 67

Cash.I in Caînpai).ly's Ofiic........................1 ,3-36 S3
C.iî ira liamks.... ............................ .644.S;62 OS

Imîtemcst duli te i ccrumeti............ ............ mOSa,9(40 53
Rc:tiuc duct anti aiccrntd..... ...................... 99535 92
l'aynets dlu: t.1 Annmimie..... ... .............. 3993

Nct iimcoiicctcd atnti dtlcertcil lremiunis ............. 3-,,49,905 IS

$202,740,753 46

iZc<trvcs- (.icloass .4 li« c<fl.> ..... ........... $17l,Soz,s62 Co
Plisîl Cliitn% uiid ............... S 527,S57 (12
\Nltufîl E~iwnnsiaat..... ..... 69.395 37
iNnanuiies unataid........... ......... 36-21S 53
ilcaîla Lo.sscs rCsi$tcd ............... 3741300 00 1,007176S 52

li'cgiaiuniç 11.141 ini amivatice........... - - 147,731 SI
l.i.tbulily tînicr non rorrciturc clause .... ............. à34,202 00

8181,092,564 33
Surplus .............................. 21,6.IS,l92Z 13

8202,740,756 46
IN WIT.'SSS 1mîtEr have liemimntu sel my lianti anti Causei

ilie tbiciaî wcai of lie Jnsur-ancc I)cisitn;cnt ta lace fmcd.
Docîn ai lie ciy (st Ainy, in limhe ncf or Nw Vork, anti Unitcdl

States of Arlacrica, titis sph1 day orjuiy, in tihe year or Omîr Lord, anc
tbomsantl tigli iintmntil mui mncty.mve.


