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end of the year being $52,626,021, the prenalunas re-
ceived $404,544, and lte lasses paid $334,930.

In the lite brani, lte Comîpany conttintues ta report
itacreased success. Excluding assurauccs obtaiined
fram ils arrangemtentt with te Civil Service Assurance
Society,-,vh.ich resulted in $649,21 taOf IteW bllSiltess,
there avere issucd 1674 policies assuriig $6,59 1, 165, lte
new premiltius on wvhiclî aanouuted ta $2 15,650. Tule
prenaium. rcceipts were $1,21 1,465, aîtd tie total inicarne
nearly reached $4,500,aoa; alter disbursing $2,.51 8,440
for deati antd maturity cîanits, and $147,610 in other
wvays ta policyhiolders and payiîag ail expenses, lthe
hanadsoîne addition af $1,383,410 waas mtade ta te lite
fund, ita:reasing il ta $31,892,110 Ionl the attu'itY
branci like progr( -s avas mnade ; tie surn af $1,352,605
beiitg reeeived as purchase tnoney as aveu as $8-365 it
preiuns, aud the futtd advancing frot $7,352,905 ta
$8,223,315.

The general balatnce sîteel shows thtat lte paid-up
capital aatd fire assets aggregate $î 6,773,085, the lite
and annUily aSSets $4 1,103,280, giving a grand total of
$57,876,365- 0f titis anaount neariy SS.oooooo is
invested iu Canada iti real estate, boans liereon, stocks,
bonds, etc., showîttg lu a practical way tlie cottfidence
the Comapany lias ita Canada as a field for insurance
aaad the iztveslînetit af capital. Vitla suicli a stakze it this
country, and ait enviable record for htonorable dealing,
liberal trealment aîtd progressive auetltods, lthe Coin.
pany well deserves lte patronage atnd popularity it lias
avoun luthe Dominion. To ils capable and popiulai
uxanaging director, Mr. Titottias Davidson, thîe Corni
pany owes maucl- of ils local progress aîîd popularity,
The nianaging directar lias at able lieutenat in Iii!
sou, Mr. Raîtdall Davidson, avia is superiliteicetat ane
acting manager during his father's absence.

THE AMEUICAN UNION LIPS INSUBANCE Co

It is aîînounced liaI the above contpaty lias beeta or
ganized in New York with a capital of $5oo,ooo, aîtd ii
expected ta commence business as we go ta press. Mr
P. B. Armstrong, is orgatizer, -,lao is well known, fa:
lais exploits in the lire insuraxace wvorld, will be th,
conapany's presidetit, and Mr. 'Jichaci Shannon, deput,
:iuperinlendent of the Itîsurance fleparîmniet, lias re
sigtîed his position ta take office as first vice-presidet
The first gentleman is te personificalion of energy, nui
the latter ofassuranceexperience and ability; andifth
personnel of the other mettîbers of the nîaragitîg bod,
be lu keepîng, the conîpaîay -avili have one af th
sîrangest administrative teanîs on te continent. Mlr
Armstrong is reported la be backed by the followînlj
array of gentlemen as directars: M. M. Belding, c
Belding Bros. & Ca.; Eberhard Faber, pencil mnaufac
turer; Henry L.. Wardwell, af MeIntyre & Wardwell
Johin D. Godwvin, ai Rich. Godwin & Sons ; A.J
Pouch, ai Standard 011 Ca. ; Charles L<. Whitney,c
J. F. Whitney & Ca. ; H. B. Slaven, capitalist; W. b~
Caler, jua., of W. N. Caler & Ca. ; I-on. Allen Halei
capitalist, Windsor, N.S.; Edward Kelly, af Etigen
Kelly & Ca. -, W- X. UPtergrove, ai W. E. Uptergrave ý
Proîter; J. S. Nugent, treatsurer Nationtal Paper B3o
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Co. ; Ediiaund Dwiglht, juit., tuanager ninp1ai 'r.%' Lia.
bility Co., London; Wrn. Creiglaton, of Creig1.toii &
Butacix; Thei.odorie l3erdcll, of Con!wolidated I<aîî.,a
City' Situeltititi & Refiluing Co. ; Charles WV. Tripler,
New York ; Otto T. Baunard, president ConitiinenItal
Trust Co ; J. Il. Stants, of R. P. & J. - I Stants. Ja..
J. Phielanl, dock cotumnissioner, Hou. Hutgli J. Grain,
ex-utayor of New York; Robert Hcwitt, presiduit
Gauzevoort Freczing & Cold Storage Co.; Joint Ni.
Harlatn, Chicago ; D). G. Ambler, banker, Jacksonville,
Fiorida; L. Il. Hole, president North Arnericati Loin
& Trust Ca., Chicago; Clark Varnuna, Chicago; jolin
liarlin, ofi\cNab&, Harlini M-anuifacttnriiug Co.; Ecl.(ward
G. Butrgess, president 'New York Grain Elevating Co.,
Albert H. Brown, of Vernion H. Brown & Ca ; J.
Romuaine Blrown, of J. Romaine Blrown & Co. ; Francis
Il. Wilson, counisellor at liw ; Horace Joues, New York.,
and Andrcev D. Rogers, juni., of Rogers & Pyatt.
H-andsomne L mie offices have beeni sectired in tthe Nev
Continental Insuralice Conipatay's building iii Cedar
8treet. According to Mr. Arnastrong's preliîinairy pro.
spectus issnied last year, the distinctive feature of the
ArnericaiilUnion is tabe cheapîaessofi ates. Rcnciw,.th!t
terni business is ta be cultîvated, and ordinarv ania
linîitedpremiuni life policies wiil be isstied at the rednced
rates adopted by te M.ýutual Life af New Vork, for a
short tîtue, but abandotied nîany years aga. 'ie fidea

*of granting assurance aI in approachi to cost price is
ilot a atew one ; il is doubtless attractive eniongli ic

*theory, biut the task is a somewhiat difficuit end dan.
*gerous onieto accomplislaiii praictice. If ailltlie fcto-s

wvhich enter int a lite company's businc- -could be com.
tputed wvîth exactiiess, the problei of granting issui.

I ance at cost price w~ould be inerely a simaple iiilhr
niatical one ; but unfortunately ntie of thein are unider
conipiete contrai, atad saune of thent are absolutely te,

*yond it. Hence the necessity for allowîng a liberal tuai.
gin to provide for cantingencies, nal ta speak of erro:,
ofa judgment. Safety, after ail, is the mnia cotîsiieu-
lion iu life assurance, and it is better ta err well aot t

*right side titan ta run aiiy possibility of risk in hittiq~
ror îaxîssing the exact mark ainied at. Mr. ATnitror.,
Sis reported ta have secured applications frout î.c(1ý
~'charter merubers for assurances aggregating $î408,1W

and producing a preniium incarne af $32r,00. nt
canîpany, therefore, commences ils ambitions caretr

Swith an assured footing and a Pronmise of rapid growt.
e and if Mr. Armnstrong wvill dev'ote his attentiont ta buld
y ing up its resources by soiltnd nielods antd frieudIr
e rivalry, the American Union avilI in dute course talkea

*prominent place anaong Americau Lite assurance cin-
pallies. Il is said that thae cornpany %vill probably ente:

das a competitor ln the Canadiatn field, nid itn view ci
SMr. Arnastrong's characleristic eîtterprise we would rd

be surprised if the rut nor proved ta be avel foutncled.

if The London & Lancashire Life Assurance Cozp
S pany.-The Directors, report, which %vas otuittedit

error in our last issue, appears on another page of îti
number, and, as already stated, shows that lthe Comm

e liad a very satisfactory statenieitt ta make for the P-
k year, in spite of the tryisîg titues experienced lu the 09
X Couantry.


