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MONt! REAL MINITNG EXCHANGE.

R'VIEW OPF TUE WEEK.

RANGE FI«. %Z âl&Y 12 TO MAY 18, INCLUSIVE
20,600 Payne................... ... 391a 388

8,000 Big Thre%.................. 234 23
2,500 Iron Colt................. 12 Ili
7,500 Virtue.................... 75 70

12,200 Monte Christo...... ... 1 24 114
10,995 Montreal and Londu- ... 70 63
63,500 Morrison ...... ...... Q 17
1,500 Dacca....................... 26 251
4,250 Montreal Gold Fields ... 20J 20J
6,500 Repubîloc................... 134 130

11,000 Golden Star ............... 654 51
14,500 Rambler Oariboo......... 40 291

600 Virginla .................... 21 21
2,000 California .................. 7j 74
4,6.00 War Eagle ............... 375 3,3
1,000 Novelty ........ ........... 4 4

12,500 Evenlng Star.............. 12 il'
1,040 (Jarlboo Hydraulilo....143 146

800 Siocan Sov ................. 26 26
1,000 Canadian GoId Fields .. 5j 5j
3.00O DardannelîS .............. 14 13
3,900 Knob HillI..................9,1 94

500 Oit y of Parle..s............ 64 64
1,200 Old IronsideB ............ 113 113
5,000 Insurgent .................. 10 10
5,000 Mouarch ................... 15 15
2,0(>0 Surprise ................. 34 34

VIRnuF-The dealings during the week
have been on a small sosie, but at one tdme
the stock was in great favor, having sold up
to 75. Il close at a considerable reaction.
Nothing authentie yet to haud re dividond.
It should do botter.

MOrNT CIIRSro-The confidence of the
public lias not yet returned. as regards this
stock. Sunail dealings have takon place ha-
twveon 11î and 12à.

Monnuss-In Iis stock trading lias bean
on a sniall scale botweoen 17 snd 18. On
declines it is a ptirclisse for a lixuited profit.

MONTREAL QOLO FiELDs-AII business in
this stock %vas transacted nt 20J. It should
do better. Under 20 it is sale fur a turn.

GOLDEN STR~.-Though a dividend of one
cent per sharo (mskiing the fourîli of liko
aunount) lbas been declarcd, this sccurity
haj been on the do vn grade. Mdiny on-
quiries have beeu made regirding it. As is
generally known, it is in the Rainy Rit-er
district. The nature of the ore makes il ci-
tremely expansive to treat. Toronto lias
bought a grent deal of the stock from ori-
ginal holders. Should not strongly recom-
moud it, even on declinos.

RAMBLERt C,%ioo.-The boom in this
stock lias be steady. From, 294 il ad-
vanced to 40. The reasons for this have
not yat been inadG. public.

EVENING STAR-From 10 to 12 thie stock
has been in dexnand. On any declines th.
stock ia a purchase. The rail of the busi-
ness for the weok was smail except in the
Standard mining shareb whicli are com-
mentedl on in auother colunix of this issue.

ROSSLAND XINING -£CXHA.NGE.
RANGB FOR »X

8.500 Dcaep Park .............
7,800 Dardanelles . ..........

11,460 Evening Star...........
4, 000 Insurgent_ ...............
3,000 Hlome Staka ...........
2:000 Lono Pine ..............

10, 000 Monte Christo .........
1,500 Mlnnohaha.............
4,500 Morrison................
1,000 Mountain Lion .........

12,300 Okaganon ..............
1,500 Republie .................

41,500 Rambler-Oarlboo ....12,000 Tarnarao ...............
1,000 Wl zndpeg.................

6 5

110

41j 41j

150 180
15 12

135 134

31 30à

TORONTO MINING EXOEANGE.
RANGE POU TUB WRIEK.

2,700 AlIce ........................ 22 194
6,100 Athabasca ............ .... 42J 40
6,000 Big Three................. 23J 224
1,000 Oaliforna.................6 01
5,000 Oanada Gold Fields.... 6j 6j

150 Oariboo Hydraulo ...... 143 143
8,000 Deer Park ................ 61 4j

30,900 Dardanellfe............... 15 lia
500 Empres...................64i 6j

7,500 Evening Star.............12 10
1,000 Ecuador .................. 6 6
2,100 Fair View................. 9 8

28,048 Golden Star .............. 591 1
1,500 Golden Huisl ........... 71 Oe
1,500 Gold Field, B.....26 25
à,000 Hanxmond Reef..........394l 37J
1,500 Iron Colt..................1I14 il
1,000 JO. 41 ....................... 8 8
8,500 Morrison.................17J 106

17,100 Monte Christo ........... llq II
2,000 Minnehaha................ 20 24J

12,000 N. Belle.................... 3î 31
1,500 Noblr. Five................ 28 2z;

700 Republie ................. 1314 134
14,600 Rambler Carlboo ........ 40 30
2,000 St. Elno ...................... 5
2,'000 Sentinel ................... 16a 16
2,500 Sîlver Bell................ 3j si

33,000 SmuggO .1.r............... 4 3j
4,500 S. Belle................3à s
1,300 St. Paul..............2i2

11:000 Van Anda.................. 7
500 Waterloo .. ............... 9j 94
100 War Es gle...........***'**365 365

4,850 White Bar ............... 65 4
500 Winnipeg................... 30 30

VANOOUVER MINIAG EXOHANGE.

ISÂNGE FOR WflEK.

1,000 Athabasca................ 40 40
9,000 Blue Bell ................ 10 8

300 Oarlboo-Hydraulio...140 140
7,200 Clamp MecKinney ........ 10o 10

2,000 Dardanelles . ............ 151 1-21
5,000 Deer Park ................ 5à 54
5,900 Financlal & Min. Trust 4 4
1,000 Fontena................. 151 15J
5,000 Golden Oache............i 1
1,000 Iron Olad................. 10 10

500 McKinney mines......... 10 10
15.000 Monte Christo .......... v 1- 1
4,000 Northern Bel:.......... 3j 31
2,000 Nelson Poorman........ 18 17J
1:000 Noble Five, ....... 26 26
3,500 Pearli..................... 18J 4
5,000 Rambler-Cariboo........ 37J 37J
2,000 Rathmullen ............. 5 5
1,000 St. Paul . ...... : 2 12
1,700 St. Kevsrgen............ 31 31
1,000 Van Anda ................ 6j 61

NEW YORK MA.RKET.

RANGE FROM MAi? 12Tu TO MAY 18TH,
INCLUSIVE.

HrGH.
Sugar................... 1602
*Tobacco............... 1074
Brooklyn R. Transit ... 1212
Chicago B. & Q......134J

9. Mil. &St. P.. 12541
cc R. I.&Pac... 112J

49 &LNorthwe9t 1541
Oonsolldated Oas ...190
Manhattan con......1141
Met. Street Ry. Go231J
N. Y. Central ........ 1344
Northern Pacifiec...51J

«' Pfd. 771
Pacifie Mau ........... 614
Peopleb Oas........... 1212
Tenn. Goal & Iron ... 59J

Union Pacifie..4
P4. 771

U. S Rnbber ......... 49J
U. S. Leather Pfd ... 70J
Air Brake.............. 165
Anaconda Copper ... 624ý
Tin Plate .............. 41J

*Naw BasIn.

LOW.

97t
ilu
1281
121
1071

183g
105
216
1304

48j
764
481

101
54
40a
741
43j
684

165

CLOSE.
1 55j
107J
116
12

153

225
134

501

764
70t

516
54
44

REVIEW, 0F THE WEEK.

The past wook lias boen one of speoula-
tive ratier than business sonsationali8m.
he sudden donîli of (3overnor Flowor

gave tlie markot, aI tlie end of tlie week,
quite a panicky close. The deolines ranged
froin. 3 to 18 points. The chikf sufferers
marc naîurailly tho Flower stocks, Brook-
lyn Rapid Transit falling mont, People's
Gas and Fodoral Steel noxt.

Support wa8 given, howover, on the do-
Cline, sd il becameoevident that stockB
were wunted at the lower level of pri ae.
YLet Saturday's Bank Statement i.
sidored comparatively excellent, sliowint'
a gain of over 7 millions in reserve.

The goneral sentiment of the financial
men on Monday was, that the death of
Governor Fiower, whule nlot ncessarily a
cause of weakness, wa8 likely to, have an
unfavorable sentimental offeot, on account
of his great proniinence on the long aide.

The Industrials have become once more
prominent. Sugar fies shown signa of re-
markablo strength, considering the un-
sntisfactory state of the Sugar trade. Steel
and Tobacco have alLzo beun active and
strong. Great caution should be excrcised
in the liandling of these Industrial stenti-
tics. The attenipt to flont new securities
no doubt attract8 ncw capital from, oulside
sources, whicli wouid not otherwiBe go
into stocke, and that the people who sdil to,
isudh outsiders will nocd t, u-e-invest, and
will probabiy want somoîhing intrinsically
worth what they pay for it.

Thera are several active railrond stocks
whidli aven noiw are cheap, and whose
roal net earnings abundantly justify pre-
sent prices, tnd aven more.

Tho big Granger stocks are capitalized
at about $3ýt,OO0 per mile, for which tliey
have ail thoir improved rolling stock and
terminai facililies.

-Proent pricce are in many caies below
thc value, as calculaed on preset profits.
St. Paul and North West are, it seemns to,
us, worth far more than they are selling
for, and St. Paul is an aclive stock, il pays
5 p.c. dividende and car, j~ about il per cent.
This, no deubt, is in goo 1 timea, ' ât these
are flot yet ncariy ovor, so far ns we eart
Ses. Therefore, surely an investor at 123
gots full value for his money and a pros-
pect of higlier prices in tle future; and
this after sucli froc expenditures out of
revenue on the property, show thut thera
is a large margin for saving or to meet
higlier prices for materials wih may
corne. Besides thore bas bean no new
creation of snch securities for yeara, and
these are ortainty being absorbed by in-
vestors.

Union Pacifie i8 a stock wýiich wo think
will ho worth picking o.p by investors.

We repent that the reason for caution
just now is the absurd creation of tlie so-
callod industrials, and that Ihose operators
who realize this, but wishing te operate ini
them, try to protect themselves by Sefing
standard railroad stocks, are piaying a
gains whicli is thoronghly unsound.

The F4ord Bill will no doubt be signed
but wiIl be amendod Inter. That the
Street rajiroads will have te pay their fuir
share of taxation coins certain, and the
fact that the stocks have been s0 enor-
mously over capitalized does not complicate
the question, thougli it ougît to kecop peo-
ple from buying them.


