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MON? REAL. MINING EXCHANGE,

RAVIEW OF THE WEEK.

RANGEFR.W MAY 12 To MAY 18, INCLUSIVE

26,600 Payne.. .eeieiiiiiinireiinnss 391 388
8,000 Big Threv .....cccceesnnrens 23 23
2,600 Iron Qolb..... .cccviceieens . 12 3114

7,600 Virtue ....ccccceeeee crevveeesiens 75 70
12,200 Monte Obristo...... ......
10,895 Montreal and Londo.. ... 70 63

63,600 Morrison ....... SRR eeeane 1e 17
1,600 Docea. .ceerenineianne veeraane wees 28 £54
4,250 Montreal Gold Fields...... 203 20}
6,600 ROPUDHC. ccesserrsrerrrssriecseces 138 180

11,000 Golden Star ......cc.... ceerees B4 61

14,500 Ikambler Qariboo............ 40 29}

600 Virginia....ccceeseieesenscnionees 21 21

2,000 Californig....ccceovesvenrenvene “w T k¢!
4,600 War Eagle..... .87 873
1,000 NOVELILY ..covanneerirassnnncanane 4 4

12,500 Evening Star .12 10
1,040 Cariboo Hydraulic...cccease 143 146

800 Slocan 8uoV........ceven veosvesses 26 26

1,000 Oanadian Gold Fields..... 63 5%
32,000 Dardannelles.....coceeivenes . 14 13
3,000 Knob Hill......... sassernassens 94 94

600 Oity of Paris....cieceeieeee . 64 64
1,200 Old Ironsides .........ceveee 113 113

5,000 Insurgent........ccceeeen veereees 10 10
5,000 Monarch.......... veee 15 15
2,000 8urprise ..cccccenineccnneiirieees 34 34

Virrue—The dealings during the week
have been on a small scale, but_ at one time
the stock was in great favor, having seld up
to 15. It closes at a considerable reaction.
Nothing authentic yet to hand re dividend.
It should do better.

MoxTe Curistro—The confidence of the
public has not yet returned as regards this
stock. Small dealings have taken place be-
fween 11} and 123,

Morrisox—In this stock trading has been
on a small scale botween 17 and 18. On
declines it is a purchase for a limited profit.

MoxTrEAL GoLp FiELps—All business in
this stock was transacted at 20%. It should
do better. Under 20 it is safe for a turn.

GovrpeN Star—Though a dividend of one
cent per share (making the fourth of like
amount) has been declared, this security
has been on the dow#n grade. Muany en-
quiries have been made regording it. As is
generally known, itis in the Rainy River
district. The nature of the ore makes it ex-
tremely expensive to treat. Toronto has
bought a great deal of the stock from ori-
ginal holders. Should not strongly recom-
mend it, even on declines.

RaxBrLer CariBoo.—The boom in this
stock has been steady. From 293 it ad-
vanced o 40. The reasons for this have
not yet been made public.

Evening Star.—From 10 to 12 this stock
has been in demand. On any declines the
stock is a purchase. The rest of the busi-
ness for the week was small except in the
8tandard mining shares which are com-
mented on in another columu of this issue.

ROSSLAND MINING ..XOHANGE.
BANGH FOR WBHK.

8.500 Deep Park ...e..eneee. veonvene 8
7,800 Dardanelies.. ....

11,450 Evening Star.. 113 10
4,000 Insurgent....... 101 10
8,000 Home Stak 8 23
2,000 Lone Pine...... 414 413

10,000 Monte Ohriato
1,500 Minnehahs ...
4,500 Morrison....
1,000 Mountain Li

12,300 Okaganon.. 15 12
1,600 Republic........c... . 185 184
41,500 Rambler-Cariboo 393 292
12,000 TamMarac ... 15 16

1;000 wi nnipeg....................'.' 31 303

TORONTO MINING EXOHANGE.
RANGE FOR THE WEER.

2,700 AlIGO.cciesirrrerartisiineces eee 22 19}
6,100 AthabasCa....ccceses corsoness 423 40
6,000 Big Three......ceweerecenss 234 22
1,000 Qalifornia.....c.... vensees s B4 6
6,000 Canada Gold Fields....... 6} 6
160 Qariboo Hydraulic......... 143 143
8,000 Deer Park........ tnareessanene 6% 4
36,900 Dardanelles.....coeereeess wee 16 11
500 Empress.cess veennsueeseeens 6} 6
7,600 Evening Btar.......ceceeesns 12 10
1,000 Ecuador...... ceeerens ceveeenes 6 6
2,100 Fair View...... eersraneseran we 9 8
28,048 Golden Star....... renssresase 593 51
1,50¢ Qolden Hills.......cooeeueee 74 63
1,500 Gold Field, B.O...cccee.... 28 25
5,000 Hammond Reef.............. 39} 373
1,600 Iron Colbucciesierniiinns 114 11
1,000 JO.41eecreceerurecsrersuroesnesces 8 8
8,500 Morrison........... Crasrerenens 17% 163
17,100 Monte Ohristo.......ccceuus . 11g 11
2,000 Minrehaha......ceeeiieennne 26 243
12,000 N, Belle....cccrveeerrarreranes . 3% 3}
1,600 Noble Five....ccccecvcveerenn. 28 28
700 RepubliC..ccccee cecrreeennne.. 1343 134
14,600 Rambler Cariboo....ccc... 40 3¢
2,000 St. Elmo.ciies cevecrnnennnnne 5 5
2,000 Sentine].....cccerrmvvecirieninrns 163 16
2,500 Silver Bell ................... . 3% 83
33,000 Smuggler. .......ccceeecvnnnnnns 4 33
4,500 8. Belle..... ceeveriiriirnnnensn. 32 8}
1,300 8t. Paul....cooveenne vevrenseees 23 22
11,000 Van And&...ceevceeeneseeenses 7 8}
500 Waterloo...... cecceeuunes oo 9} 93
100 War Esgle.........ec..... veses 365 365
4,850 White Bear.......... cwsseeenns B 43
500 Winnipeg...ccesss cocviraannnne, 30 30
VANOOUVER MINING EXOHANGE.
RANGE FOR WREK.
1,000 AthabasSca.icieiseceneenanes . 40 40
9,000 Blue Bell............ vvvesenes 10 8
300 Cariboo-Hydraulic . 140 140
7,200 Camp McKinney........ 10
2,000 Dardanelles .............. 12
5,000 Deer Park...ccccccscccrinnnae 53
5,900 Financial & Min. Trust.. 4
1,000 Fontenay...... corterennennenss 153 153
6,000 Golden Cache....... wresanse 1 1
1,000 Iron Olad........... NP 10 10
600 McKinney Mines..... wee 10 10
15.000 Monte Christo..... wee 17} 11
4,000 Northern Bel! ......... wees 3% 3§
2,000 Nelson Poorman......... . 18 173

1,000 Noble Five ....ccenvrriecenns 26 26

3,600 Pearl . 183 4
5,000 Rambler-Cariboo......... - 37% 37
2,000 Rathmullen ........ eeenene . B b
1,000 St. Paul ccceeeeeciciniiieriians. 2 2
1,700 St. KevIrgen «c..ceeeeeees 3} 3}
1,000 Van Anda ............... cesee B (i3}

NEW YORK MARKET,

RANGE FROM MAY {2TH TO MAY 1814,

INCLUSIVE.
HIGH. LOW. CLOSE,
Sugar........ eesens sevensrens 1603 1463 1553
*Tob&aceo..oeuee [ 1074 973 107}
Brooklyn R. Transit... 1213  10u 116
Ohicago B. & Q......... 1343 128} 132
T Mil &S5 P.o125) 191 124%
‘e R. I. & Pac... 112¢ 1072 1114
¢ &Northwest 154 151 153
Consolidated Gas...... 190 1833 1853
Manhattan cob........e 114 1056 1114
Met. Street Ry. Qo. 216 225
N. Y. Central... 130} 134
Northern Pacific 48§ 50,
“« 78 77%
Pacific Mail..... 48 503
Peoples Gas..... 101 1193
Tenn. Coal & Iron. 592 54 58
Union Pacific 445 40} 433
& Pf 77 743 76
Y. 8 Rubber...... 49} 431 44
U. 8. Leather Pf 703 68} 70
Air Brake ......ieree . 165 165 165
Anaconda Coppe 623 54 593
Tin Plate.....ccccvvesereee 413 873 40}
#Now Basis,

REVIEW OF THE "WEEK.

The past weok has boen one of speeula-
tive rather than business sensationalism.
The sudden death of Governor Flower
gave the market, at the end of the week,
quito a panicky close. The declines ranged
from 3 to 18 points. The chicf sufferers
were naturally the Flower stocks, Brook-
tyn Rapid Transit falling most, People’s
Gas ang Federal Steel next.

Support was given, however, on the de-
cling, and it became evident that stocks
were weanted at the lower level of pri 8.
Last Saturday’s Bank Statement was -
sidered comparatively excollent, showiny
a gain of over 7 millions in reserve.

The general sentiment of the financial
men on Monday was, that the death of
Governor Flower, while not necessarily a
cause of weakness, was likely to have an
unfavorable sentimental offect, on account
of his great prominence on the long side.

The Industrials have become once more
prominent. Sugar hes shown signs of re-
markable strength, considering the un-
satisfactory state of the Sugar trade. Steel
and Tobacco have aleo besn active and
strong. Great caution should be exercised
in the handling of these Industrial securi.
ties, The attempt to float new securities
no doubt attracts new capital from outside
sources, which would not otherwise go
into stocks, and that the people whosell to
such outsiders will need to re-invest, and
will probably want something intrinsically
worth what they pay for it,

Thers aro several active railroad stocks
which even mnow are cheap, and whose
ronl net earnings abundantly justify pre-
sent prices, and oven more.

The big Ciranger stocks are capitalized
at about $3+,000 per mile, for which they
have all their improved rolling stock and
torminal facilities.

~ Present pricee are in many cases below

the value, as calculated on present profits.
St. Paul and North West are, it seems to
us, worth far more than they are selling
for, and St. Paul is an ac*ive stock, it pays
5 p.c. dividends and ear* s about 11 per cent.
This, no doubt, is in goo1 times, Lut thesd
are not yet nearly over, 30 far as we can
see. Therefore, surely an investor at 123
gets full value for his money and a pros-
pect of higher prices in the future; and
this after such free expenditures out of
revenue on the property, show that there
is a large margin for saving or to meet
higher prices for materials which may
come. Besides there has been no new
creation of such securities for years, and
these are certainly being absorbed by in-
vestors. )

Union Pacific is a stock wuich we think
will be worth picking up by investors.

Woe repeat that tho reason for caution
just now is the absurd creation of the so-
called industrials, and that those operators
who realize this, but wishing to operate in
them, try to protect themselves by selling
standard railroad stocks, are playing a

me which is thoroughly unsound.

The Ford Bill will no doubt be signed
but will be amended later. That the
streot railroads will have to pay their fair
share of taxation scoms certain, and the
fact that the stocks have been so enor-
mously over capitalized doesnot complicate
the question, though it ought to keep pee-
ple from buying them,



