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THE "HEUXAN TIDES."9
O W thaf spring bas fairly set in, tise human tides

of population willbegin to stream la froni Europe
to this continent. If hs astonisbing thse numbers wbicb
yearly set out from Ilreland, from Gcrmany and trom
Norway, for America, atixions to beave the bard ifo in
whicis their lot wai firet cast, and f0 llnd bappy
homes, peace and plenîy, towards tise region of tise
seffing sun. It is a fact that Canada has neyer received
anything like a reasonablo sbare 0f the immigrants
Who come from abroad, and we are anxious to know
'whether tho Govertnment of the Dominion bas taken
any steps to influence settiemont among us during
this season. We understand that instructions have
been given to continue the publication o! the Emigra.
tion Gazette, wbicb la se far good; but mach more ls
needed. If any large number are t0 be induccd te
cast their lot wifb us in our new Dominion, we tbink
that some active agent muet be employe in luEtrope,
t0 tet forth the advantagea of tbis country. Tbere can
be no doubt that there is no part of Amprica more at-
tractive te settiers than Canada is at present. We
bave abundant room for eighf or ten millions more
p1pulation. Tbey cati settie on larming lands, thc y
cati go into mining, or into manufactures, wbich are
increasing at sacis a pace sasto require a large supply
cf skilled labour. Living te choaper and taxes lower
than In tbe United States, and thore ls no hindrance
in tise way of any itidustrlous mati making a coni-
petency in a rossonable amount 0f finie. These
advantages, we thlink, the Governmcnt shoulfi make
more energofic efforts to make known abroad. Wo
are decidedly cf opinion that this bas not been done
as il ought te bave been, in days gone by, and now
that car country I entering upon a now and more
prosperous career, special efforts should be made in
this direction. Nothing would so boild op the Do.
minion, se rapidly simpli fy thse question of defence,
andi render secure or future political independence,
ai the turning of these isumnan tides more te wards tbis
country. This la an object well worthy oftise earnesf
efforts of the Govertiment, andi we hope to aee aime
suocesaful endeavours put forth doring tbis season.
rhe present is a golden oppostunity for the Domtnion
i n this respect, ]et If not pas nimproved.

A WORD IN SEASON.

T HIERE la one featare about the new public works
wbicis Canada ia about to construct whicis la far

from gratifying-tiseir utiproductive cisaracter. Tis
te greatly te be regretted, but no amoant cf regret caon
ovorcome the difficulty. We bave first the Interconlal
Rallway, and tbere te but little hope tisat in less than
twenty 3ear' finie if will afford any reasonable
return for the money invested. That railway will
almoat certainly cost $20000 000, very liko'y more
Were it tise case tisat this iniport.nt work would make
a reaictiable returti on this suni, Canada might look
forward wth hope te ite completion. Ib would add
te our public deht, but then lb would ho no drag apon
car finances. It would develope the resoarces o! the
Dominion and douisly repay the expense lncurred
But wifb tise prospect belore us o! the Intercolonial
isardly paying runuing expenses-the work cannût be
eutered upon with mach spirit. Then we bave tise
proposed Fortifications; these will aise be unproduc-
tive. The present eslimated cost la 85,000,000. That
Moutreal, Kingston, Toronto, Vamilton, and l'anis or
London, cati have suitable defensive works erected for
tisat sum, we hardly tbmnk probable; in short, we
would net wonder te se@ it doubled before the worka
are completed. We may also add, for somne tume at
leasf, tise North-west rerrltory f0 this 11sf. We take
if that this fine tract of country will accu terni part cf
the Dominion. wisetber the recent addressof Parusa-
ment la acceded f0 or net. But under any circuni-
stances, thse rights o! the Eudsou's BayCompsny muat
be llquldsted, and few anticipate thât any les 0ni

thaf 15,000,000 wili answer for fisaf purpose. Thsis lu-
vestment will, in thse end, prove a gocd one; but for
several yesrs at least, muet entail a considerable bar-
den on our exchequer. Besidea the first coaf, there
will be the opening ap of communication with lise
Territory, the cost o! the administration of justice, tise
Baaary o! a repreetitatlve of tise Dominion, and other
',pulls" upon tise public purse. We do not deaire te
taire groatid s<aiaat theoe expeuditures. Neither thse
tiret nor third could be dlspensed wibh, whatever may
ho sald regarding the construction o! Fortifications te
prctecf our chie! citiem, The Infercolonlal Railway
lo, undoubfedly, a tiecessary part o! Confederation.

If bai been well observed that Il we cculd bave had ticb
Conféderation witbout the railway andtic railway d
without Cotifederation." We would also be lackingc
in public spirit b! we did net secure tise great North- t
west whetierer we cati best obtain if. Possibly tiseÈ
Imperia] Govertiment wouid nef have regarded Con- t

feclration 80 very favourabiy, but for tise belief that É
thereby we could ho irsduced te go isto tise Fortifica-1
tion business ; in short, the creation o! our new 1
Dominion seema te have rendered tisese heavy ex-1
penditures--wtsicb will cerfainly raise or public debtE
ho nearly $100,000,00-unavoidable. Our objecf ini
alluding fto teni atthis tirne 18 nofte oobjeef 0 ýthef
(3overtiment proceediug witi tiseni, but te point ont
clesrly sud diatinctly the very important, but not
gratifying, fact, that tise greater portion o! tise thsrtyg
or forty millions o! dollars we are ou tise eve cf1
spetiding, wili ho almnoat tofally unproductive lu tisei
waycf divideuda or corresponding returus. We tblnk
public attention should ho calied-and pointedyiy
calied-to this not encouragi ug lestai e o! the proposed
expenditure. And for these reasons: That our rulers
sisoold be rendered alive to the necessity o! not multi-
plying sucis investmnents, that none sisould be made
which are nef abaoiutely necessary; secondly, tisat
tisose whicis canuof be avoided sbould bo made as lu-
expensive ai tisey possibly can ho; and lait, but net
beasf, that our (3overnmetf shoald ho kept in mmnd cf
tise danger o! rnnning up tise debt o! tise Dominion te
sncb undue proportions ai to jeopardize tise souudnes
o! our filanciai position. Tise Dominion will, we
readily admit, receive some advautage fron tise ex-
penditure cf 80 maoy millions witthin a few years It
will serve to Makes prosperoos timos, te attract botb
skiled snu nskilled labourera amongsf as. Tise Iu-
tercolonial will, aise, do musci f0 open up a large
tract cf country, soeoo! wbich is weli fitted for agri.
cutural purposes, sud ho oc me exteist will facilitato
commerce botween tise eaitern and western parts o!
our country. Wbilsf ackuowledging these advan-
tages, however, wo bave tboagist it car dufy te tise
cuntry-we have thougist if wonld have a healtsfssl
effect-and ho in tise inlerests of or New Domition,
te point ont tise utiprodactive nature o! tisese expen-
ditures, and soggest a lew whiolesome lessons tisere-
froin. We hope our legisiators will pouder theni.

MIR. ROSIE'S FINÂNCIAL STATEKEET.LN making is stateentt, Mr. Rose aaid he wculd, as
beiug most cenvenient, firat state tise probable

resuif o! tise operations o! tise current yesr, ending
June 3tb, 1868; thon tise position cf tise fioating debt,
and thse changea in It aluce December asat, witis a few
words in expianation o!fbise actual position cf tise
varions provinces3; thon, for tise Dominion, tise re-
quiremoute for tise year 1868-69, and bise meaus by
wbich If was propeaed ho meet those requirements;
andi, fiually ho would refer ho tise contemplated addi-
fions lu future years t- tise burdeus et tise country and
tise means t-o meeftishose additional rcquirements.

In December luit he bad sbated thse probable expon-
difure for tise carrent fiscal year ah 816,226,801, o!
wisicis 81,925,000 wai for permanent wurks, leaviug ai
tise anticipated ordlnary expeuditîîre cf tise year
814,801,81. Tise estiniates in def ail laid before tise
flouse éhewod au otimated oxpenditure o! $17,26$5,019
te which had te ho added sopplemeutary esiniatea of
$71,000, making a total o! $17,336,019, iustead cf
$16,226,801 as estimated lu December. Froni f is,
however, deduction for arrears paid ou acceunt of tise
labo Province of Canada, $814,357, and for expeudi-
hure wisicis woald not- take place befcre tise lit e!
Juiy next, $205100, would redace tise expendifure tý
$16,316,562. Froni this were ho ise deducted for capital
and redemption $1,863,498, aud aise arrear cf tise labo
Province cf Canada stili dependeut on tise vote o! tise
Honse, $131,704, leaving finally $14,321,360 as tise ordi-
nary expenditure o! tise year.

Tise receipte -Mr. Rose estimabed as follows:
Froin Customis.................. 19,000,000

Excise................ 2 970,000
-,Miacellanecua Sources-...2,725,500

Total estimated Revenue .- $14,695,15N

3 chewing au anticipated surplus cf t374.140.
r In December, hose sated bise Fioating Debt f0 be
)$6911.901, inclnding tise amount thon iu course cf'

remittauce te tise Financial Agents in Eugland t-o
rmeet tise Jauuary interest. Two items not inoluded,

8 100,»0 te tise Court cf Chancery wich had been
-deposited et tisaf time, and a balance on snbaidy

accouint f0 ttse varions Provinces et $146,776, wonld

bring the Floating Debt in Deember to $7,158.6Î6, or,
leducting Batik balnces of $3,803869, a balance
of floating debt of $3,854,807 to be provided for. The
balance due the Englisti Agents had now been re-
duced to $510 532, to the Bank of Montreal $2,500,000
and te the varions Provinces 59l,767. The floatlng
lebt on the l5tb April, wam ',e8602,299. or deducting
Banik balances ot $1,893,523, a net floating debt of
$1,708,776. The amount due the Englimh fiscal agents
had been reduced by tise sale of Nova Scotia Bonds,
endorsed by the Dominion, to the extent of $1,002,053
and the floating debt lias aise been reduced by the
sale of Dominion stock to the extent of $1600000.
With regard to the portion cf the floating debt wlsich
still existed, Mr, Rose hioped it 'would soon be dis-
charged by the receipts frein the several sources he
had indicated in December, and that in six months
the Govertiment would be under no obligation t0 the
Batik or the Fiscal Agents. Some progre8s had been
made in negotiations with the Great Western Railway
t'or realization of the consider'»Io indebtness of that
corpora, ion; and action bad asgo been taken with
regard to the indebtedness of the Batik o! Upper
Canada. There wss a measure now before the House,
wbich would put thc Govextiment in possession of a
coi;sidcrable sum as deposited from Insurance Com-
panies. A cousiderable suinwould alsobe realized by
the Post Office Savings Batik. If was stated tbat
there existed a feeling in the country ttîat Goverti.
ment was taklng possession of too large an amount of
money needed for commerce. Mr. Rose could assure
tie flouse that sncb waï not the case. Very littie of
the money invested in Dominion stock could be lookcd
upon as withdrawn from the capital of' the country,
the deposits in.Post Office Savings Banks would only
have lain idie snd unproductive, if not go invested,
and thedeposits o! lusurance Compaties would mainly
corne from abroad.

Touclsing the financial condition of the several
Provinces, Mr. Rose stated that the deht of Nova
Scotia on the Idt of July at was $7.485,285, being
$564,715 less than the debt of 88,000,000 wlth which it
wau entilled to enter the Union, but beyond this if
was found that ifs obligations amounted te a very
considerable suni in excesa of Z8 000.000, the total pre-
sent debt being about e9,400,000. Under the terms of
the Union Act, the Dominion became responsible for
ail the engagements of the Provinces, no matter
whether they exceedefi the specified amount with
which they were to enter the Unaion or not. To meet
the carrent engagements of Nova Scotia, tbe Domin-
ion had to provide the sumito! e3,019.628 since July lst,
last, a portion of which was met by tbe sale cf bonds.
Now the total receipte from Nova Sootia up to date o!
tait accounits, exclusive of the sale of its bonds in Eng.
landi, were $1,15929, and the payments on account ef
Nova Sootia, exciosivA of the amounts realized by the
sale of bonds, were $1 821,222, or an excesa o! pay
ments over receipts o! $661,924.

The debf of New Brunswick af the time of the Union
was $5 923.422, leavinz, In order f0 make up its quota
oft$7.000,000, a balance to be paid to It of $1,076,578;
but the engagements o! that Province, in addition f0

the above debt, were found f0 amount te 32,128,35, go
that tisere would be about one million dollars to be
provîded for by thse Dominion over and aisove the
seven millions. The present condition of the~ accounts
of New Brunswick was as fillow:-
Receipts up to preseut lime: .............. $e7l0.688
Cash un haiid a tlime of UJýýon............ 275 542

$1 036 210
Paynients............ .................. 1,898.940

Shewing an excess of payments over receipts
of' ......... ........... ...... .. .... 35,0

The precissi condition of the accounts between the
Dominion and tise Proviu ces o! Quebec and Ontarlo It
was impossible to state, but it was generally esti.
mnated that their debt would exceed tise 862,500,000,
tise quota with whieh they came easily int the Union,
by about 88,7QÇ0,00. The settlement o! tise debt be-
f ween the two Provinces, he would nlot say anything
about at present, as if was the subject of arbitration.

Tise Minister o! Finance next proceeded to siate
whaf the estimated expenditure and revenue for the
year ending June 30, 1869, would be. Hie distingulshed
between ordinary and extraordinary expenditure, thse
latter befng for extensive works going on in t he Do-
miuion, and wbicis was fairly to be met by means cf
boans. The ordinary expeuditure for the yessr 1868 69
thon would amount to 114,041,161, including interest
and sinklng fond on possible expenditure for the Inter-
ccl. niai Railway ansd Fortifications. For extraordî.


