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THE TRADE REVIEW.

SLIP-SHOD LEGISLATION,.

HE olfect of legistation f2 to improve the existing
condition of things, bt it is 1 ¢ Alway « ~ucees<ful.
It often makes and oftenmars, The eXperience of this
Pravinee shows that in the matter o1 taw our legi-la.
tion iz not behind other countries in an approach to
perfection; yot Wheneverour lezislation attempts to
frame regulations for commercial transactions, there is
Srequently a break dewn, Whether it 4 that eur polt
ticians arc mostly Lawyers,—men of theory and not of
practice,—1t i< & truth which cannet be gain-as od that
when they approach & ~ulject of an eatirddy practical
nature, their work 18 not only icompdete but fre-
quently injurivus,
A vory strong proof of this assertion < to Le found
e the Rankrupt law, whith hasbeen i force “ince
Jast September. For searsthe commeretal community
had imperatively demansdod a law, by which the rela.
tions between debtor and cruditer could be justh
regulated, and the prosisgons ot whtel should protect
the fnterests ot both,  Several attempts werse made to
cnact xuch a measure, but for the most part without
succesd. the measures propo~cd were tuo cutabrous,
too expensive, and altogether inadequate for the pur.
pose contomplate].  Last year, after lung delays and
very grave delileerations, an act was introdniced, sup-
posed tu have been the result ot the foint lorts of the
Solicitors General E: «t and West of the then presics
Government=Hon. Adam Wilson and Hon. J. J C,
Abbott, This measure was about the Ioast oljection.
able of any yet proposed, and as such it was« accepted
by the Legislature and the people.  The commercial
community have now bad nearly & year's expericnice
of it~ operation, and it iz =afe to cay that no law ot
recent years higs been so productive of bad resunlts. It
has cat:cd an fntinite amount of trouble and auxicty
to merchants, and haz covered an extent of villainy
and ra-cality that no ~ingle year in our history ever
before witneswed,  The principle of the law i< a good
one, and its general prosisions are comprehensive and
cilicient; but through negleet of a few very simple
precantions 1t has been made to work very much to
the detriment of conuncrual interests. It unfortu-
uately went into opcration during a perivd in which
there has been a good deal of depression, and a very
general inability to mect payments as they matured;
the conscquence has been that the elauses whick pro-
vide for the protection of the kone st man have served
as thy cloak under which the rogue could legally rob
his creditors.  Where there has been one case in
which the law has been subsemvient to the interest of
tho creditor, there have been fifty in which it ha< been
detrimental to them  Disgraceful preferenccs have
been permitted throughout Upper Canada, through
the facility with which judgment has been obtained by
the favoured creditors; compromises have been forced
upon the whulesale merchant and dischargi< obtained,
when such losses never should have been ~ustained,
nor the wdmiduals again permitted to resume busie
nes<. We are willing to admit that in some cases,
where honesty bax been the disposition .1 the trader,
au cquable distribution of the cstate has Leen reached
by this law, which vuder previous Act: might not
have been attained. We are also free to acknow-
ledge, that in somce instances swindles have been pre-
vented by the operations of the law; but we repeat
that in the majority of the cases, which hasve come
under our n-tice, creditors hiave been forced into a
position which they never should hasve occupicd

Thus, so far as tho operations of the jJaw have been
concerned, there is good ground fur the conclusion,
that if, with one year's expenience this 18 the resuit,
what may we expect when all the lawyersan the coun-
try get a tborough understanding of the detleiencies of
the Act, and the caze with which mauny of its provi-
sions may be evaded?

We are led to this view of tho matter by a closo
perusal of a very valuable work just fesued on thesub-
jeet, namcly, * A Review of the Insolvent Act of 1864,
by Dé:iré Girouard.” Tho book is ably and clearly
written, and imparts a knowlcdge of the law which
cannot f2il to be of service to commereial men It
should be in the hands of every merchant. It is ne-
cessary, now that Parliament 13 about to assemble,
that tho improvements which are suggested in this
work should be thoreughly discussed, and brought to
tho attention of the Legisature  We direct particular
attes.tion to some jmportant points raised by Mr Gf-
rouard, and among th u the followiog -

In the important dv  of appointing an Aseignee, 1t
% DOt nECesFATY, ACCUT..n B 10 the Act, 10 have a ma-

Jority of the Creditorein number and value, but merel
a numerical majority of there creditorewho are present
at the meeting. This, we knew, = contrary to the
general impressjon, hut Mr. Girouard provea conclu.
sively, that from the exact readtog of the 1aw this 4
the correct interpretation.  Mr. Abbott, of course,
thinks differentls. and tn hiz commentary on the law,
go expresses him-lf, but, a2 Mr. Girouard truly aye,
we have not to adial with the seeret intent of the
hegistator, but with the text as Jaid down in the Act @
There Is nothing, apparently, to prevent a few petty
local creditors, whase interest« an the estate extend no
farther, perhaps, than one hundred doltarscach, from
defeating these who may be Intereste d in it to the oxe
tent of thousands  Again, it doeg not appear necess
! rary by the Act, g+ soon a- an assigove i2 appoluted,
| that the debtor can be compelled to make an adgn-
"ment  The bankrupt may wadt tor an indefinite partod,
l duriog which time ke can make away with a large
Ppart of Liv estate wnd dy the conntry , wWhile, under
" the provisons of thiz Act he cannot be stopped, and it
{ s enly by the action of other laws that ho can b ine
| terfered with Why not compel him fmmediately to
lassdgn?  Further, the notice which he gives, of an
Vintended nmevting of ereditors, may be of & very inde
!tinite character  The law requires af least two weehs'
[notlv--, vut jt dovs not ~ay whether it may not be
Jonger: if he has a right to name A dato three weeks
i or a month henee for meeting, what is to prevent him
i from making it ~ix months or & year? In the mean.
| time what guarantee bhave the creditor that the whole
| estate may not be exhausted or squandered? The
' Lankrupt Wmseltis the controlter of thewe important

i dulays, and, except under a compulory lyuidation,—

to which re<ort way only be had when it 14 too Jate, ¢

he plays a game in which all the tramps are i hisown
hands

We have not space to speak further of tha impunity
with which he ¢cn defeat the Jaw and defrand his
creditors, nor of the case with which, in ~plte of the
latter, he can obtain a Judiciul discherge It s clear
that the hope of ~uch a discharge is & mu-t powerful
“motive to hinm to dhminish Lls assets, and mahe his
extate appear ’¥ poor /s pos-ibl .,

risks and difliculties of business are quite sufficient at
any time, but they are culianced «nd angmented by
the prescice on our statute book of a law 20 incom-
plete and dangerous. We beliove a good bankrupt
law wou'd be a8 great boon to the country, Lut, like all

i other tangs, * the greater the good the nearer the

i evil.” Detter be altugether without 2 banhrapt law

| than have an imperfect one: and we hope the present '

1 sesstoh Wiall not L sltowed to pass without those most
interceted making thamselves beard on the question
| Fhie amendments tequired are of & highly important
| nature, yet =0 samp.e ‘n character that they can

| readily be added to the an “ndment now before the -

] House; and it will Le too baa if the opportunity shall
be allowed 10 pass of remedying what has becn—aund,
if not corrected, what must continue to be—a very

Happy to hear it.

Hon. Johin A. McDonald, in his recent ~peech at
LKingston, stated that - Logland would javish her
strength and her money on Canada--money to im-
prove the country not for some body clse but for our-
sclves—money at kngh<h and not at Canadian rates.””
If this s to be a resalt of the nenourable gentleman's
mirzion to England, we aro sure the country is to be
congratalated upon the prospect.  Wilen may we ex-
pect the firt remittance?

The Stock Market.,

There has not been x0 much Lusiness doing thss
week, chiefly from the supply not being cyual to the
demand. An advance on our quotations would be

Montreal stock has been placed at 1114 to 112. La
Banque du Peuple at 1003 A large amount of Gore
Bank has been placed at 88 to &34,

Sterling exchange continucs steady.
from 1083 to 1(m.

Grocories.

1¥e¢ have no new feature whatever to remark sn this
department. The business for the week has been
restricted to very small transactions, and in no article
do We notie & chiange in price.

The whole subject is one which calls for immediate
action on the part of the commercial community. The !

great defectin the business regulations of the country, |

submitted to, could orders Ve readily tilled. Bank of ©

{ VALUE OF COLONIES—~EMIGRATION, &o.

l E have great pleasure In pre<enting our reader

! \V with the tollowing correspondenee:

l GOVFRNMENT IMMIGRATION OFFLCF,

} QUERFe, 31t July, 180,

i T the Editor of the Trade Roaiowr

’ SIR,==The enclosed extracts, taken from returns
made fo the Tmperial Parllament, of the imports ant

| esports of the sarlons Celonles, as compansd wath

I Irapee, Rus-ia. and the United States, have een for.

Fwarded to e by Mr Bates, Seeretary of the Maticgg

Colontal Emigration Seciety in Londen, with pernn-

| «lon to make any use of them I may think proper. A«

I have lat dy olworved several futeresting asticles 1

! the Trade Raorice, bearing apon questions of commer-

Feial and International policy T tahe the Hberty of send.

| ing these extmacts to vou, With Mr Rates? letter to .

b un the subject. i e~ you may deem them woerthy o

; publication.

I yuite concur with vour views on Emigration ‘mut
ters and T hape you will continge to advocate 8
adoption of Hberal measures towards the settlement vy
our wild lands o valueless to us without population,

I have the honour to be, sje, your obedient sersaunt,

A C BUCHANAN, Chief Agent
* No 31 Citaiixo CRross,
LoxNpos, July 15th, 186

The acermpanying Colonial and Furelgn statistie.
| of Imports, exports, tunvage, &c, I tken from a e

tar ) made to Parliament this sear, 1 have added .

it a caleulation of the Colonial and Foreign import<
»per head of their population from the United Kine.
den, for the purpose of showing by comparion wuat
L is the commercial value of the Colontes annexed to
! the muther country, as indicated by their trade with
it. It will be ~een that Canada, a~ compared with,
other Colonivs, fmports conrlderaldy less from th-
United Kingdom, but it must not b forgotten that ¢
large portion of Canadian itmport< from thia country
pass tespectally during the winter months) through the
United States, and are  consequently reckoned ac
C United states juiferts,  Protably the Canadian Gove
ternment may have some account of those inport. »
It may, 1 think, be fulls ostimated that the Ut
States imports of british goods for consumption in the
United states did not exceed in 1950 those of Francen
1833, being twelve shillings and vight pence per hiead
£ A regard« the small amaeunt of imposts per head to
India, it must - borne in mind that of the whole po
pulation only 1w is Brtish, jucluding the arnn
It <hould, however, be <tated, that of the L4200
fmmported, £20,00000 was bullion aud specie 1),
Capo of Goud Hape population comprises 10,440 b
nmnes, that of Natal 131,000, and of the New Zeala
Isands, £5.000 are abongmnes, the majority of whon
from their mode of life and habits of byving, wouid nt
enter into the class of consomers of British prodi

It will bee ween that the exports from the Colonicos to
; the United Kingdem, and the tounage of Beitish <,
: contrasts favourally with those of the foreign <tat~
1

: referred to.
The Emigration stati-tics, which are anneaed an
 compiled from the Emigration Commissioners® retnm-
I It will be <een by comparing this with the above pe
! turns what an important bearing Emigration has wien
, the trade aud presperity ot the mother country, wid
- the great doss per head of trade, which the enugration
1 of such large numbiers to the United States kas o
'; Jltcted upon this country.  Had 2,000,000 of thowe whin
| have settled in the United States bavetined thems-he
,in Canada. this cuuntry would probably have beenos.
| porting to your Province £9,000,500 annually ; af the
~ane time an ¢normous impetus would havebeen given
l towards develuping the vast reources of yourvatuable
territory.
The returne, now sent, it i» proposed to circulate
‘ widely through this country, in the hope that it may
arouse our legislators, public men, and, not kast, our
'| manufacturers and trader, to seo the greater fmpos-
tance of our ( olonial trade, and that it may awaken
_' them to a <ense of what Is due to their own interists,
if it is thejr desire that their commerce may contine
to progress, and the Colonfes to grow in strength ~vas

Bank bill> | 4 pe ablo to stand side by slde with Britannia shepeser

! the conflict of nations may come.
[ JOHN BATES,
See¢ National Colonial Emigration SQociete ”

' *Mr Batew die nut appeRr (o understand thAt nesro an (e
| purchasen tn forsdon markets on Canadian soeount 1F lundied o vh-;
t Latted Htaten, an- brought throgh that countr~ in bund and that

the £4 148,076, reported in the _olluwing wabir, fuly cotuplis sl
' our parchaves I Brituln tn 1063,



