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Sent {reo to wvery Jeweler and Hardware
Merchant in the Dominion of Canada.

Advertising Rates.

tuu tage 820 00 cach issue
Half Page 12 00 .
Quarter Page, - - 8 oo v

small Advertisements, 8 cents per hine,

A discount of 25 per cent. will be allowed
fr .m the above rates for yearly contracts All
advertisements payable monthly.

Business and other commumications should |
. assured their creditors that they-were all

Le addressed to L
Tuie TravBr PusLisuing Co.,

13 Adeldide Street East, Toronto.

SPECIAL NOTICE:

To ensure insertion, changes or
new advertisements must be sent
to the office not later than the 20th
of each month.

Ghitorial.
STOOK TAKING.

Lrery merchant shounld take stock at
least onoe in each.yesr, and in addition
tv this he should also go carefully
through his aceonnts and find ont whethsr
" Lo trade has been a profitable one.or the
reverse.

you for cortain whether thoy aro solvent
or insolvent. They nover take stock,
nevor balanco their books, never dv any-
thing but blunder aloug 1n & hap-bazard
sort of & way, and trust to that most
fickle of all godeseges ** Fortune,” or
“lnck " as they have it in vulgar
parlance. Thus with the blind being led
by the blind, is it any wonder that so
many of them fall into the ditch of hank-
ruptoy.

Woe havo kuown merchants, who, whon
questioned about their financinl position,

right, and they knew they Lad a surplus.

Wo have known these very individuals
inside of three: months go into bank-
ruptoy, and whon their ostate came to
be investigated it .could not show more
than fifty conts on the dollar, even on
paper, and probably not the half of that
when brought under the hammer.

Theso men never took stock, they
nover investigated their accounts, they
never balanced their books, books did we
say, why they hardly knew what the
term:meant, they had an apulogy fur a
set of books, but they might ubout as well
bave had none for all the practical uee
they. were to them,

They wereia goud deal worse.than the
‘Irishman~we;onca heard:of in- an.eastein

Stock taking is not an enticing.ocoupa- | Canadian city who touk stuck every-year

tiwn. In fact, we think that most of our, with great regiilarity on tliis .priuciple :

readers will agree with us that it is a, He -wonld set all lis clerks at work:
making.an inveuivry of lisiguods, and.
when they had taken as much in amonut’
suty evil, and one that should be faced , as equalled his liuLilitics he would say to|.

duoty, Uresome, mean job, Lut as eyez:y|
good business man knows, it is 8 neces:

wanfully if a merchant wants to know,them. " Now then boys you've taken
. weugli about his. business. to: deserve  emough.tw pay, the creditors, and all the

success.
The merchant who takes stock and,

Lalances his books regularly, Las a long

rest is wy own.and ye can stop.”

.. This was a primitive way of book-
'kceph;g certainly, but it was far ahiend

pull over his rival who uever cares to,of that ¢f many who never know for

buther about such things, and thinks
them all 2 waste of time.  He findg out
for a certainty what goods have sold best,
what have been stickers and therefore
* unprofitable, what lines it will pay him

certain that they have any margin above
their liabilities to call their own. In
fact come business men never know what
their liabilities are until theyare tabalated
by the official assignee,

to cultivete and what to drop. He will; We cannot-impress.too strongly upoen
als know more about his accounts,.and | our readers the importance of an annual
be able to save money by a little judicious  stook taking and siraightaing up of -ac-

rressure on sundry long-winded or weak , connts. We know it is:disagreeable work.

kneed customers, who, -otherwise, would  but ix a necessity if one wants to eucceed.
let him in for & loss or shove him off for
another year,

Oce of the roasons why so many mer-
chants fail is because they know little or
notbing about their own business.

A GOOD AOT.

—

| We are pleased to notice that Mz,
Tkey, Bealy, the member for West Toronto,

stumble along from y ar to year of t&eir | hes this.session of Pacliament taken time:

motion for his insolvent biil, ontitled,
“An act for tho equitable distribution
of insolvonts’ estates.” We trust that
Mr. Be .y will not allow his mensuro to
be orowded out this session as it was last
timo, as it is an act that is demanded by
tho neoessitios of the times if we wish to
presorve the status of commeorcial mor-
ality amongst our morcantilo men.

We have often boforo stated thatno
or.e can find fault with the theory under-
lying all insolvent logislation, viz.. *“that
when a merchant becomes insolvent his
ostate should be divided pro rata amongst
the whole of his oreditors.” Every one
will admit that in thoory-this principlo
is oorreoct, and it is only when wo comse
fo carry it praotioally into effect that wo
experionce any diffioulty or disagreement.
The trouble seems heretofore to have
been that curinsolvont aots aimed:at too
muoh rather than too little, and in the
wultitude of provisions it became so
cumbersome and expensive as to defeat
its own ends.

What we want is a simple law for the
distribution of an insolvent's estate, an
act that shall force a trader te assign for
tho benefit of his creditors gencrally as
soon a8 he becomes unable to meet his
liabilities or can be pruven to be insolvent,
‘an act by which all debts against the in.
solvent’'s estate shall rank prc rata,
whether current or watared, and one,
mureover, that shall leave the disposition
of the as.etsin the hands of the craditurs
themselves.

This last feature, which contains within
it the clemeat of cheapness, o necessary
to any good insolvent law, is absolutely
necessary to make any legislation of this
kind successfal. Hitherto ander the old
insolvent law the assignee had n percent-
age on the full amount of any estate, and
by the time l.s percontage and other
expenses were paid the crediturs were in
many cases left pretty- badly. As a rule
these assignees fattened at the expense
of the creditors, and the estate could in
nearly every case have been wound
up equally well Ly the creditors them-
selves without his interference.

As a matter of equity the creditors own
all the debtor’s assets. WlLat more com-
mon senss scheme could be inaugurated
then than simply to let them do what
they-think fit with them. If they wish
to givo the estate back to the insolvent
they can do s, if they decide {o sell they

can do so, even should they decide to

buciness carecr, but they ¢an never tell | by the fureluck, and has given notice of § disiribute the goods themselves it is in



