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EDITORIAL NOTES.

—

Among the decisions given by the Board of Customs during the
month of April were the following :  Socks and stoackinus of silk, 30
per cent. ; underwear of cotton or cotton and silk mixed, 10 cents a
pound and 20 per cent. ; underwear of pure silk, 30 per cent.
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Anarrangement hiasnotyetbeen effected with the English creditors
of the insolvent firm of John Birrell & Co., London, Ont.  An agent
of the firm 1s now 1n England with that object in view. Mecantune
a wnt has been issued by Shaw, Sons & Co,, of Hudderstield, Eug-
tand, for upwards of $2,400, the intention being to compel the firm
1o distribute the funds in their possession equably. A nice ques
uon has arisen out of this insolvency. Mr. Birrell had s life
heavily insured and made over the policies to his wife. \We under-
stand it is not the intention of Mr. Birrell to give up these policies
w0 hus creditors whereas they contend that he must.as the prenuums
were paid by money out of the business and contequently the hife
policies should be ncluded in the firm’s assets. The courts will
possibly be called upon to decide the point. Rotinson, Little &
Co. purchased the stock at about 8o cents on the dollar and have
now nearly disposed of it.
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Owing to the heavy falling off in the public demand for print
cloths, negotiations are in progress between Boston cotton mill
owners and Fall River, Mass., manufacturers for a general shutung-
down of print ~loth mills. It appears that gingham has entirely
superseded calico 1n the Umited States markets.  Should the mills
shut down it would throw from 23,000 to 24,000 operators out of
empleyment at Fall River, and some 12,000 at other ponts,

¥

A small sensation was caused in financial circles by the annual
statement of the Bank of Montreal which wasissued on May 15th,but
the excitement was somewhat allayed when the reasons for the poor
shuwing had become known. The earnings for the first half of the
fiscal year were about 5% per cent.,, and for the latter half, which
ended April 3oth last, only 14 per cent.,, making 7 per cent. for the
year as agamnst 11 per cent. the previous year. The apparent fall-
ing off for the latter half of the year is attibuted to a rnigorous
writing-down of bad and doubtful debts by the new manager. The
regular dividend paid this year amounted to $1,200,000, while the
cainings were only $834,999, leaving $355,000 to be drawn from the
rest account which is now reduced to $439,728. As compared with
1890 tae liabilities and assets are more favorable. In 18gothe notes
in circulation amounted to $35,275,284, and in 1891, $4,904,640; de-
posits not bearing interest in 1890, $6,773,986, and in 1891, $5,277,-
564 ; deposits bearing interest in 1890, $14,434,414, aud in 1891,
$18,279,884. Coming to the assets, the chief item of cv.cent loans
and discounts for 1890 amounted to $32,603,629, and in 1891,
$30,173,430, while the balances due from Canadian and foreign
banks in 18go0 were $06,420,892, and in 1891, $9,613,808. The
market price of the shares in 1889 was $453, 1890, $354, while now
they have declined to $445 to $448. Somelocal financiers expressed
the opinion that the chief cause of the bad showiny was the great
shrinkage in values of securities of Banng Bros., held by the bank

n London, England.
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» The recent failures in the wholesale dry goods trade have led
thoughtful men to cudgel their brains as 1o whether there 1s not
something more at fault than keen competition and long daung,

and many of them have come to the cunclusion that the banks are
nat entirely blameless. It is puzling to them why banks should
allow their customers to drift as far as they apparently did in the
cases of Mclachlan Bros. & Co. and Birrell & Co. to the detriment
of the trade and the country in gencial. There should be more

careful handling of accounts at the head offices. \When a house
asks for certain accommodatiun, unless plan, prompt and sausfac-
tory answers are given 10 two o: three simple question, such as
“\Vhat is your turn-over # ‘“\What capital have you?' “\What are
your discounts #' and “ On what grounds generally are you asking
for accommodation ?” it should not be given,
the contrary anpears to be the c3se.

But unforturately

GENERAL AND PERSONAL NOTES.

The dry goods store of Wilson & Pye, Harriston, Ont.,, was
burglarized on the morning of May 4th, and gouds consisting of
kid gloves, cashinere, hosiery, tics, etc,, valued at.$200, were stolen.

John D. Anderson, whelesale clothier, Montreal, assigned on
April 29th, on demand ot Gault Bros, & Co. The total liabilities
are sp-vards of $80,000, the following being the principal creditors .
Merchants’ Bank, $34,069, partly secured ; Weston Woolen mills)
$5949; J W Campbell & Co., Glasgow, $2,300; Gault Bros. &
Co., $26,793: R. Tyler, Sons & Co, $1,583, G. G. Anderson,
$1,325 ; Mrs. J. D. Anderson, $1,719; Jesse joseph, $1,000. The
assets consist of stock-in trade, office furniture, book debts, and two
plantations in British Honduras.

Oliver Coate & Co., auctioneers, Toronto, sold the Slater
Wincey mill, of Brantford, on May t14th, to Mr. Wm. Huobbs, who
was acting for A, F. Gault, of Montreal, for the sum of $45.000.

The Turonto dry yoods clerks will hold their annual excursion
on May 25th to Hamilton. An energetic commntiee has charge of
the arrangements and a really good tune 1s expected.

Sir Edward Kenny, of the wholesale dry goods house of T. & E,
Kenny, Halifax, N. 8, died on Saturday evening, May 16th, in his
o1st year. Sir Edward was one of the most worthy and highly-
esteemed citizens of Halifax. He was a native of Ireland and came
to Halifax in 1824 to manage the house of James Lyons & Co., of
which, two years later, he became a partner. In 1828 he and his
brother Thomas established. the wholesale firm of T. & E. Kenny.
For many years he was a prominent figure in the civic affairs of
Halifax, at ane time being mayor. He was a member of the Legis-
lative Council for 26 years and for 11 years president of that body.
Sir Edward had a family of six sons and four daughters, nine of
whom are living.

The affairs of the Parks Cotton Mills, St. John, N. B., have
been, and still are, engaging the attention of the Equity Court.
For some time before and since they went into court the
mills were run on advances made by the Bank of Montreal,
the total amount so far advanced being $200,000, and the bank is
endeavoring to get back its money. Judge Palmer, of the New
Brunswick Supreme Court, in his judicial capacity of custodian of
the estate has lately been running the mills with the result that he
has cleared quite a profit for the creditors.
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MUSIGAL AND PIGTORIAL HANDBILLS

An Entirely New Series of Subjects.
PICTURES.

1 Tho Mountain Stroam 2. Apple blossoma 3 \Waltiug at the Woll.
4. Tho Music and Poot.r)]' of Lite. 3. Tho Spring Timo ot Lifo. 6. The Last
Louk., 7. Tho Lotiago Homos ot England. 8, Tho Light of Uthior Daya,

MOSIC.

9. Sons ol England. 10 Scotch Dalntios. 11. Yachting Song. 1 Sous
of Scotland, 13.'fho British Flag 1. Mother's Volce. 15. Tho Star of
Lovo. 16. Doar Land Ayount tho Son.

All tho above are ASSURTEDL 1> RACH LOT OF &0 AND LPWARDSY,
luleoc(i(l;i:)‘l\nasEby Dinchos. YOUR ADVERTISEMENT DISPLAYED ON
PlllGBS—(ﬂ). for 31.5%, 1,000 {or 32; 2,000 for 33.50; 5,000 for 3G.5%); 10,000
for $11; 20000 for 8%, Cash with Ordor. and goods will b sont Froo by
Mall or Expross.

IMRIE & GRAF.AM,

Music Printers and Publishers,
28 and 28 Colborne Street, - TORONTO, ONTARIO.

TO MANUFACTURERS AND AGENTS.

Tho latest French, English, and Gorman Pattorns of all Textile
MNovoities cau bo sappitod now. Those tur sFRING s822 41 packots ul b
desigus, assorted an ordered for 6. Postal Ordoer addrass,

EMILE LEHMANN,
136 Boulevard Magenta,
PARI8, FRANCE.




