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and which is alleged to aiso have the
Mikado lead running through it.

The transaction alluded to above
should enable the Company to pay a
dividend to shareholders.

The Montreal-London Company hold
50,000 shares out Of the Bullion Com-
pany's capital of 300,000 shares. Bul-
lion stock should now have a good ad-vance.

* * *

The Princess Maud of the Republic
camp is turning out well. Samples takenfrom the vein on the 200 foot level show
values Of over $200 per ton, and shie-
ments will, it is expected, commence
about 15th October, whlch should paythe cost of further develepment. Theshares in the Company are assessable.

* s *

The Committee appointed at the meet-ing of the Canadian shareholders ofthe J. O. 41 Company, held In Toronto
last month, sent a representative to
Duluth to attend a meeting of the Di-
rectors. The object of the meeting was
to accept the resignation Of the olddirectors and to have Canadian men
appointed In their places. After this
active means will be taken to deveop
the prospect, and put it on a profitable
basis.

* * *

It is reported that a recent 10 days'
run at the Golden Star produced $5,80a
in bullion, and aise that the ore bodies
bow being encountered in the lower
levels are proving very rich.

The stock is keeping very steady
round 42.

* * *

Recent èxaminations of the B. C.
mine Of Summit camp have shown that
property to be in a highly satisfa tory
condition. Careful estimates by con-
petent experts place the value of theore lm sight at $1,000000, on which therels an estimated profit of $600,000-Grand
Forks "Miner."

The prospect it which is being sunk
on the ore, recently discovered on theVirginia, is now over 15 feet deep. Th'bbottom of the shaft is ail Il ore. Thehigh grade of ore seems to be maintain-
cd, and there is every indication thatthe cre body Is continuous.

* * *

A rare metal known as nagyagite
Composed of telurium, lead, and gold,has been tound at Triple Lake camp
on Canyon Creek, near Greenwoe, B.

The output from the mines Of Ymir
for the present year, computed to the
end Of last month, is as fo'lows: Ymtr
mine, 7,400 tons crushed, and 46 tons
shipped; Porto Ries, 2,000 tons crushed;
Dundee, 700 tons crushed; Blackcock.
188 tons shipped; New Victor, 6 tonsshipped; Tainarac, 7 tons shipped. To-tal, 10,347 tons.

* * *
The B. C. mine has now half a mil.lion dollars Worth of ore in sight. Nowthat a large body bas been boeked out,stoping will be commnenced in a fewveceks. The two dumPs alreaay ctale

5,000 tons of ore. The iw and enarg-
ed plant has not yet arrivea frem
Montreal.

The strike at the Van Anda is report-
ed to he settled, but the news has not
had the effect of strengthening up the
stock.

* * *

The weekly report from the Manager
of the Dufferin Mine which came to
hand to-day cen,ta'ins the very satisfac-
tory information thalt ore of the value
of $16 per ton, 40 per cent. of which is
fre gold, has been encountered in one
of the drifts being opened up on the
20Û&foot level.

The face of the drive in No. 2 East
drift on the 200-foot level is in $7 ore,
and in No. 2 West drift in $4 ore.

Il sinking the shaft on the East Duf-
ferii values of $20 per ton have been
obtalned at a depth of 70 feet. The ore
here Is not yet to be had in paying
quantities, however, but the indications
point to the vein widening into some-
thin: substantial at greater depth.

s * * s

The shipments from Rossland campfor the first six months of the year total
64,629 tons as against 38,877 tons for thesame period of 1898, an increase'of 25,-752 in the six months.

* * *

A daily Postal-service is now estab-lished between Medicine Hat, throughthe Crow's Nest Pass, to KootenayLanding. A closed baggage-car is at-tached to trains, which carry mails
every day except Sunday.

à*s
The annual report of the Hudson Bay

Company for the year ending May 31stshows a profit of £125,595, 9s. lld. as
compared wh £69,373, 7s. 9d. last year.
This improved condition is due to the
increase in th' price of furs; to in-
creased profit on general business owIng
to the late Klondike rush and improved
conditions of trade; and to larger re-celpts from the sale of lands, due tothe increase in immigration.

* * s
Twelve months ago a telephone ex.change te Cascade would 'have beenconsidered out of the question for sev-eral years to come. F'u h an institu-tion is now assured in a few weeksAs Br'er Johnsing remarked "Theworld do move.''-The Cascade (B. C.)"Record."

LONDON, Ee g.The Westralian nining section stilileads the way, and the boom in this
department shows no signs of givingway. There is a wide market open em-bracing both high and low pricedshares. Bidding up bas been a contin-ual feature, wiisth only an occasional and
temporary reaction.

* * *

Company flotation, or reconstruction,
Is also more prominent t han is usualat this period, but hardly any ef ,t lisattractive. The Argentine Borax Co.,
Ltd., wants a capital of $750,000. Two-thirds of this is to go for the purchaseof concessions in Argentina. The pro-rnoter le Arthur Cohen, wio falied a

little time back in his attempt to
the Baxter cycle brake. Very ' log ýi
cient reasons are given for dra0 î4

1
up estimates of profits, and the P
who give testimonials about the evalue of the concessiions are all p t
tically officers of the Company-

The Central London Electric
is making good progress. The &' Qk
subterranean way has been du% 00bi
and the line laid down. The $
are being rapidly proceeded Wlth' 0
the boilers, engines and dynam 01
being fixed up. Cars are ben 1
and already 27 electric locomotives iî
been turned out. The total exnp t

of constructio- so far (to June îe
has been $14,205,000, and the relief
congested condition of the streets
the tunnel is worth every cent ok

The higl price of copper hasg 4
stimulated production all over the l
in the uncornered sources. Anothere
crease in supply was shown 1t the
of last month, and the price haS
ped about one per cent. British
sumers are still managng to hol
their orders, and between the inC ôil
In supply and the decrease in dellaCo
is rather bard to sec how the A
Syndicate Is going to make its
pay.

The Welsh tin-plate ýtrade is rap
picking up Its old position.
ten years ago the loss of the Are
market nearly c oseid every mill
special district, but gradually theY
re-opened, and now above 400 are
blast. Excessive competition bet
owners has been met and abolS e
mutual* understanding, and te
prosperity is ind.icated by an ad !ie
in wages to 15,000 tin-plate Opr
from August ist.

The total capital placed for subscu
tion in London during the balf Oi
(ncluding such cosmopolitan gianto
the American Copper Combines, $
000, and the Russian loan) wa
320,000, as against $491,210,000 ini t0
January to June per.od, and $437,50
In 1857. The outlook for the second ;i

ci the year is aiso extremely prorpi

Another fiourlshing Company 10
lin's Food, Limited, on which the P
never sets. From the Chaîirro',i
speech ait the annual meeting last
when a 14 per cent. dvidend wag
nouîncedl, one gathers that thetrit
now Mellin's Food companies 1n 14e
A merica, India, Australla and
Zealand.

'fhe cheapmess of Kaffir shate fofnow is leading some careful but
sghted people to buy them. T
is that in a couple of months or $
di'licolty with Uncle Paul w,11  eç
led (for a whdle any way), and a eîto
decent Increase of value will ae t
those people who stand away frot
soare and keep their heads cool


