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WM. McCABE.

A Red Hot J.etter from the Su-
preme Chief Ranger,

Kr. McCabe Is Accnsed of Falsifying
&he Record.

THE 10.F. ON A SOLID BASIS,

by

To the Editer of The Orange Sentinel ?

I have carefully read the letter which
sppeared in The World of the 28th De-
cember, over the
known insurance ex * William Mc-
Cabe, of the N American Life.
Before, however, m up the new
roinu ra.le by . McCabe in this
ast letter, let briefly recapitulate
what has gone

more.
The I'nsurence Guardian ef London,
Eng., in reviewing certain criticisms

upon the L O.¥., said, among other
things s

*“We do not wes any ehjection to cheap insur-
ance atgo LO&‘? office, that doesnot apply with
1t least equal foree to thpse Bri?lh
bave adop! the same principle of cheapening
insurance, Fovesters have taken ample %x:&s-
eautiog:‘ meet, not ont{whnt is prebable, but
also w! merely ihle, * * *

“The ¥ point 0¥ difference (between the I;
O.F. tudes{is——not the ‘actual cost
of assurance butas to the amount of the ‘ load-
ing’ which it is politic to add to such actual cost
50 as to e up exact premium payable.

2 ion at issue, 18 as to
whether t ld offices too heavily, or the
i O. F. too lightly.®

The italics above are ours.

On the strength of these utterances
of The Insurance Guardian, Mr. Mc-
Cabe felt it to be his duty to publish
another attack npon the 1.O.F., inThe
World of the 19th of October. Let me
summarise briefly the points made by
Mr. McQOabe in his first letter, and the
answers which I made thereto.

1. That Mr. McCabe was a *“well-known In-
surance Expert.”

THE ANSWER,

In my reply I endeavored to show:

(a)
* well-known Insurance Expert,” was
not supported by the records of the In-
stitute of Actuaries (Great Britain)
which indicated that he had never
passed any of the examinations requir-
ed for ‘“ the Class of Fellow.”

(b) That Mr. McCabe was not entitled

-

to be regarded even as a very ordinary |
authority on insurance matters, by rea-

son of his record in connection with
¢ The Commercial Endowment Plan”

of insurance which he inaugurated in |
ronounced !

1883, and which, though 1
by him to be “legally, mathematically
and commercially ” sound, yet, inside
of three years, he was engaged in the
task of quietly burying the *‘ monstro-
sity.”

2, Mr. McCabe said, in referring to thearticle
in The Insurance Guardian, that *‘ the man who
wrote or inspired the articleintended to wilfully
mislead his readers, or was utterly ignorant of
the subject of wuife Insurance, in having the au
dacity to state that the only difference in the
rates beiween the [.O F. and those of the regular
companies, is in the loading.”

THE ANSWER,

1 showed that the premium rates of
the L.O.F. were based on the estimated
cost of risk at age of entry, aslaid down
in “The Actuaries or Combined Ex-
perience Table ”—one of the standard
mortality tables of the Actuarialworld
—and then loaded the same so as to
provide, ultimately, for a mean death
rate of 14.88 per 1,000, which is exactly
what is done by the Old Line Com-

anies, the difference being in the load-
ing, just as stated by The Insurance
Guardian, that of the Old Line Com-
panies being about 75 per cent , while
the loading of the I.O.F. was only
about half this amount. The mauier,
therefore, stands just as stated by 77.e
Insurance Guardran, the real issue be-
tween the I.0,F. and the Actuaries be-
ing ‘“ whether the old offices load too
heavily, or the 1.O.F. too lightly.”

‘We have over 1,660,000 solid facts for
believing that in the rates of the 1.O.F.
the ““actual cost” of assurance is not
too lightly loaded, while Mr. McCabe’s
statement that the North American
Life’s *“ cash interest income [for 1895]
exceeds the claims under Its policies for
the year by over §20,000,” if {rue, would
seem to establish that the ““actual cost
of assurance has been altogether *“too
heavily loaded ” in that company.

Mr. McCabe’s next pointis as follows:

3. That “ the Superintendent of Insurance had
pointed out before the Banking and Cor
Cc iittee at Ottawa in July last, the u
soundness of the 8ysteju of the Order,” as well as
* the entire inadequacy of the premiums” of
the LO. F.

THE ANSWER.

In reply I stated that I was dealing
with those statements, in a paper which
woasintended to be laid before the Bank-
ing and Commerce Committee of the
House of Coromons at the present ses-
sion of Parliament, thus giving evi-
dence that it was not my purpose to
leave this statement unanswered.

Mr, McCabe's next point, which em-
braces the essence of the controversy
between us is ss follows:

. When asked to show how the 1.O.F. rates
were inadequate, in other words, to furnizh the
* proofs” for his statements, Mr. MoCabe re-
{a-i(-d as follows:=“ I cannot do it more briefly
han by stating that at the average age of the
meinbers of this Order (35) the rate ava able
“(#ic)” isonly about 403 of the net premiums our
Dominion Insurance f)vp&rlment holds to be
abdolutely necessary to meet the insurance part
of the contracts being issued by the Order.”

TEE ANSWER.,

In reply I said the “‘net premiums”
referreg to above by Mr, McCabe were
t ‘tended to, and do apply only to *“Old
L. » Companies” wio have a firved
levei premiwm rate with no power or
authority to call for extra assessments,

and that they did not apply at all to |
’ That as the |

*‘assessinent companies.
I.LO.F. was an assessment company,
therefore, the ‘““proof” given by Mr.
McCabe was wholly inapplicabls’ to it,
and hence the very foundation of his
attack was wiped away.

Let me put a parallel case. Suppose
I were the owner of one of the clipper
tea ships, which sail between Engfand
and China, and Mr. McCabe, to serve
his own purposes, were to say to the
merchants *‘you are foolish t¢ intrust
{Jou" merchandise to the Supreme
hief Ranger’s ship, because it does
pot come up to the Government re-
guirements,” and when asked to ex-
. piain his meaning, would reply the
goilerg of the Doctor’s ship have never
been ins: and carrigs no certifi-
sated as req of shiPs. by
the laws of the land.” Would it not
ge a complete answer to say :

“Mr. the
xrl(c(:hl;.“ m&

ture of the *‘ well-

ces which |

at Mr. McCabe’s claim to be a '

which you
do not ap-
law dees a0k

fequire a sailing sfip to carry’ boilers and em-
Would not such an answer be re-
Cabe’s position
THE I,0. F. RATES SUFFICIENT,

Bu}: I did not content m
8.
McCabe’s
and tried t.ol: ow that the “available
rates” of the I1.O.F., owing to the
powers of the Order to levy ‘“extra
sssessments” whenever. gnd as often
as wanted. were. acil would always te
sufficitnt to"meet all tiié obligations or
the Order.

THE 1. 0. F. SYSTEM.

1 tried to show that the I.O.F. was
constructed on the basic principle of

ving its nce to its members at
gliw cost thereof, whatever that may
be, the only limitation being that the
insurance shall not be given for.less
than the premium rates laid down in
the ConstFtutions and Laws of the Su-

reme Court, and which, though Mr.

cCabe alleges are 60 per cent. less
{ than they ought to be, have neverthe-
less proved to be, during the past four-
teen and a-half years, more than suf-
ficlent to meet all demands in the
1.0.F. by over a million and a-half of
dollars. 1 cited the experiences of old
line companies that were about half a
century old, and of societies like the
1.0.F., that were from eighty to one

hundred or more years old ang showed
therefrom that if the 1.0.

wing the absurdity of Mr.

why it shoul
| monthly rates of the I.0.F. would be
i pufficient to meet all claims arising in
the Order for at least 100 years and
more to come.
One would have imagined that Mr.
McCabe would have tried to show that
| the experience of the companies and
' societies cited were so exceptional, that
it could not possibly be repeated by the
{ .LO.F. ;s but he does not try to do any-
l thing of the kind. His one stock ar-
| gument is that the rates of the I. O. F.
50 not come up to the ‘“ net premiums ”
required by the Government, of old line
s¢]evel premium ” companies, and that,
too, in the face of the fact that, while
it existed, the rates of Mr. McCabe’s
*¢ legally, commercially and mathema-
ticaﬁy sound” Commercial Endowment
Plan of Insurance were not even 20 nor
: 10 per cent. of such ‘‘net premiums.”

THE LAST LETTER.
! I now come to the consideration of
' Mr. NcCabe’s last letter published in
The World of the 28th of December last.
Notwithstanding that in mly r;sly to
rst letter, I had met

Mr. McCabe’s 1
| fairly and squarely each point raised
i by him, as shown in the preceding ob-

! servations, yet he makes this extra.or-i

. dinary statement,

“Your readers will have observed that there
is an utter failure of even any attempt to answer
the pointsinisene. Onthe contrary, the Supreme
Chief indulges in a sea of words to draw off at-
tention from this matter.”

If I have seemed to any one else, who
{ has read this correspondence, other
' than Mr. McOabe, to be guilty of evad-
ing any points at issue, 1 should be very
much surprised, and will say to him I
have not been conscious of even having
& desire to avoid any issue that Mr. Mc-
Cabe has ever raised in connection with
the 1. O. F., or with myself personally.

IT'S MeCABE WHO RUNS AWAY,

On the other hand, it appears from
The World of the 4th inst., that atleast
one gentleman who has read this con-
troversy is of opinion that Mr. McCabe
is guilty of the very thing of which he
| accuses me, for he says :

{ “Surely the above questions are very perti-

! ment to have answereguby a _gentleman posing
a3 an Insurance expert. Yet, Mr. oCabe

A
i

crying ‘ Stop thief,” hoping to divert our
n from bis peculiar qualifications as an
wurance expert.”
The cbject of Mr, McOabe’s last letter
. s, presumably, to give ‘“additional
facts” to prove the inadequacy of the
premium rates of the I.0.F., and to that
end furnishes 8 spedifications which I
will an~-wer one by one, though as a
natber of fact, with the exception of
¢ first, all the specifications may be
said to have nothing to do with the
 question at issue.

1. Mr, McCabe once more reiterates the story
that *the Superintendent ?:e Insurance proved
conclusively ” (sic.) before the Banking and Com-
merce ¢.ommittee in Ottawa, ‘‘the entira un-
soundness” of the 1. O. ¥. system.

Let it suffice for me to say in reply&
thatso far from proving “‘conclusively
any such thing, the jury who heard the
arguments, viz.,—the members of the
Banking and Commerce Committee,
said by their verdict, which was reach-
ed by a majority of about two to one,
that the I.O.F. was all right, and ocught
to be given the powers it was asking
for in 1ts Bill, then before Parliament.

2. Mr. McCabe charges myself and my col-
leagnes with ‘“supreme incapacity, exirava-
gance and recklessvess.” in carrying on the
work of the Order, especially in connection with
the building of the * Forester's Temple” in
this city.

iz

1

. THE TEMPLE A GOOD INVESTMENT.

Although I cannot see what this sub-
ject has to do with the adequacy of
the rates of the I.O.F.,” yet I will say
in answer to the charge, that so far as
the Temple of the Order is concerned,
the Executive are simply doing what
they have been specifically instructed
to do by the Supreme Court itself—
which may be appropriately called the
* Parliament of the I.O.F.”—thatevery
step taken has been by and with the
advice of competent legal authority.
As to the security for this investment
I bave no hesitation in submitting to
dany three competent valuators to deter-
mine which is the better, the mortgage
which the I.O.F. has on this property or
& number of the investments of the
North American Life, which I -can
name. But whether the security is or
is not good that is certainly a matter
which wholly concerns the Foresters
themselves, and with which Mr. Mec-
Cabe and the outside public have noth-
ing whatever to do.

|  SOLID FINANCIAL BASIS OF THE
L O. F.

With regard to the general charge of
! ‘supreme incapacity, extravagance,
and recklessness,” which Mr. McCabe
hurls at the Executive, I may say that
it is just 14} years ago since the alleged
‘supreme incapacity, extravagance,
and recklessncss,” began to dominate
the I.O.F., but in spite of it all, our
numbers have multiplied 220 fold. We
have disbursed over three millions of
dollars in benefits to our members and
to their beneficiaries. We have plant-
ed the bannmers of the Order in two
continents, and although we have been
taxing our members, according to Mr.
McCa
to have done, we have, nevertheless,
accumulated a *‘surplus” that on the
| 1st January, 1896, stood at $1,560,372.46,
. of which no less than $67,380.28 were
i added during the last two months of
| the period, and as some further evi-
dence of our * supreme incapacity,” I
may add that we received for the
#890th of December alone 3,251 appli-

garded as wholl; demolishing Mr, Mc- ;

yself with '

| basis of the Independent Order of
of,” but went further, |

i any ‘‘surplus” but that,ont

F. had asimi- |
lar experience, and there was no reason |
21 not, then the present |

i no special Endowment nor Annuity Benefit cag

hesoff with all convenlentspeed upon a new |

| ability benefit, beginning with the 70th
i birthday, or the whole amount at prior
; death,
i ever a distinction is made by the quest-

, 60 per cent. less than we ought .
 thus disclosing the exact nature and

|

i

' cent. less t

<paid in the

| egain.

cations for membership, a number
which probably equals Mr. McCabe’s
work for the whole year. 1am willing
to admit that these results have been
accomplished in spite of the Executive,
and that the c credit for these great
achievements—for they are great—is
due to the solid financial and social

Foresters,

THE L.O.F, “SURPLUS.”

3. Mr. McCabe disputes that the 1.O.F. has
contrary, it owes
to-day three millions of dollars, and that this
liability is increasing at the rate of a million of

dollars a year.

What are, however, the real facts.
According to Mr. McCabe, we tax our
membership for their beneflts 60 per
n we ought, but notwith-
standing this little drawback we have
past all claims, more
promptly than any cother insurance
company. We have paid claims which
were simply moral and not legal claims,
and which would never have been en-
tertained by Mr. McCabe and his com-

Yet after having paid all this,

! and always wi

LYING TUNDER A MISTAKE.

In & word, when Mr. McCabe made
the above statement he was simply
lying, as he very frequently does,
under a grave mistake and he wan-
tonly insulted the intelligence of the
Commissioners and Superintendents
of Insurance concerned.

I know that the able head of our In-
surance Department in Ontario under-
stands exactly what we meant in our
returns when we said we had in force in
1894, $1,204,600 in “* Endowment con-

| tracts,” and we had $86,302,000 ir force |

other than the ** endowment contracts”
above referred to, and as the I.O.F. has
always found Dr. Hunter to be per-
fectly fair and Juet in his dealings with
us, I have no doubt if asked, he would
without hesitation say that he has al-
ways found the officers of the LO.F.
to be frank, open and straightforward
in their dealings with his department,
ng to give any infor-
mation he desired, and that they have
in no way attempted, nor as a matter
of fact have they misled him in any
particular.

.

pan%’ ‘l40
we have left over from our. ver |
remium receipt, consiaerab:y

cent.”

ore than a million and a half of
llars which we call “surplus.” We
are willing Mr, McCabe should give it

any other name he likes. It will not '

alter the fact that we have that much
gold left over from our premiums not-
withstanding the

(t))gly 40 per cent. of what they ought to

THE I Oy F. OWES NOT A OENT.

As to the three millions of I1.0.F.
debt, it is the *‘ boilers and engineers

for sailing ships” style of argument
! Fgr if tphe I.O.F. be an Assess- |

| ment Society—and not even Mr. Mc- |

Cabe disputes this—then the *Old

Line” methods of valuing their poli- |

cies do not apply to the 1.O.F. at all,
and the Order is not in debt to the ex-

tent of one cent.

& Mr. McCabe next refers to the amendment |

of the Insurance Act recently adopted, provid-

ing that assessment Imsurance Cempauiesdoing |
endowment and annuity business shall not be !

eligible for regisiration, and then proceeds to
ask a number of foolish questions, which I
have appended hereto with my answers to the
game.

It is not necessary to say more In
reply to this specification than to point
out that the I.O.F. is one of the socie-
ties which is specially exempt from the

| provisions of the Insurance Act, and is |
not affected in any way by the amend- |
' ment referred to and that it has special |

authority from the hands of
ment itself to
are promised in its policies.

THE QUESTIONS AND ANSWERS.

arlia-

(a) Ate not all the certificates (policies) of the |

1.0.F. illegal. Ans. No. On the contrary they
are all legal and poriectly gond. -

(b) Is is true that the benefits promised by the
1.0.F. policies cannot be collected by law? Ans.
No. Itis not true.

(¢) Why is this Order
benefits which are
law to which Mr. McCabe refers doesnot apply
to the 1.O.F." The benefits in queation are

ermitted to promise

specially authorized in Section 1 (e) of Chapter |

4, Statutes of 1889.

(d) Do members understand the walver the;
are required to sign on the back of the LO.F,
policies? Ans. Certainly they do.

(e) Why are such waivers required if the cer.
tiflcates are legal? etc., ete. Ans. The waivers
do not apply anywhere except in States where

the laws prohibit scme of the benefits given by |

the Order, and as a matter of fact, the waiver

applies to-day nowhere except in Indiana.
This fact was communicated to the

members of the Order in Indiana by

¢ official vircular No. 8,” dated Toronto, |
23rd December, 1892, from which I take |
the following extract :— & -

* Officers and members of courts in Tndiana
are alsc specially enjoined to take particular
pains to explain to all applicants for member-
ship, that, until the laws of the State permit,

be given to Foresters within the State of In-
diana.”

MR. McCABE'S SILLY CHALLENGE.

(5 and 6) These specifications relate to an
alleged challenge to have the affairs of the
1.0.F. submitted to a government examination.

In the first place Mr. McCabe knows
well that there could be no such exami-
nation because the Government hasno
authority to cause such an examination
to be made. Inthesecond placeif there
could be such an examination it would
have to be made by the Superintendent
of Insurance, who, Mr. McCabe alleges
has already ‘‘conclusively proved”
the unsoundness of the I1.O0.F. plan.
Need I say any more as to the char-
acter of such a challenge.

But notwithstanding its character, it |
might well be claimed that the chal- |
lenge has already been accepted. For
in the Bill to be submitted to Parlia-
ment at its present session by the I1.O.
F., it is there provided that the I.O.F.

are alleged to be |

give the benefits which |

rohibﬁed bylaw? Ans. The !

With regard to the differences in the
figures of the New York returns and
those of Ontario, the explanation is a
i simple one. The New York returns
! were intrusted to a clerk who made
them out from the Treasurer’s books.
as those books stood on the 3lst day
* of Dec., 1894. The returns for Ontario
were made out by the bookkeeper who
has usually made them out from the
books of Zhe Supreme Secretary as
they stood on the same date. In the

ast, while the books of the Supreme

reasurer were kept in London, there

! were always more or less differences in |

i the two sets or DOOKS at tne ciose ox
each year, dependent on the amount
| of thereceiptsand disbursements which
were entered in the SBecretary’s books
and then sent to the Treasurer on the
' last day of the year, and which would
not get into the Treasurer’s books till
the qst or 2nd of January following.
The differences in the two reports were
due to the foregoing facts. I am free
to confess if my attention had been
called to the matter at the time, I cer-
| tainly would have had all the returns
made from the Secre 's books. Itis
i noteworthy that Mr. McCabe refers
j only to
| expenses of management ” and doesnot
| point out the fact that the “total re-
ceipts” in the New York report were
also different from that in the Ontario
report by nearly the same sum as in the
. item of ““management expenses.” and
that as a matter of fact the liabilities
in the two reports are the same and
the reported assets differ by only $1,300.

McCABE'S CHARGE CF FALSEHOOD.

8. Mr. McCabe next charges me with false
heod in that I stated under oath in the last re-
| port made to the OntarioInsurance Department

that the total ma.nagemc%gt expenses of the
1.0.F. in 1894 was £184,186.33, and that the total
receipts of the 1.0.F. for the same period were
$1,023,887.36, hence the menagement expenses
were nearly 18 Per cent. of the total cash re-
ceipts, whereas I had printedj and had laid be-
| fore the Banking and Commerce Committee of
the House of Commons, a statement showing
that these expenses were only five per cent. of
the cash premiums.

mittee by me, as
above most serious charge.
follows :—

It is as

“TABLE 8.

Amount of Pre-
mium Income
used for Manage- } 3
ment Expenses
and Dividends to

Stockholders.

Name
of Premium

Company, Income,

North American
Life (commenc-|
ed business in|
1881)..cieerrenes

$250,457
304,062
850,027
868,022
893,379

459,849 135,130

Totals and aver-
ages $2,116,796 $665,386

| *Total

i Expens.

The Independent
Order of Fores-
ters (commenc-
ed business in

1869] 101,957 | & 9,507

Totals and aver- : T -,
A R £1492,291 420,458 5

Look at the headings of the columns
in table No. 8 and read this one.
“ Amount of premium income used

$2,957,897

dends to stockholders.”

Then look down the column to the
figures of the I.O.F. and you will find
2 sets of figures. Those to the left re-
present five per cent. of the
of the I.0.F. which were used towards
management expenses. No other fig-

shall make annual returns the same as |
the Old Line Companies, and that it |
shall also be subject to government |
inspection. If Mr. McCabe is sincere |
in his challenge he will help us to get !
that part of our Bill through Parlia-
ment. Weshall see what we shall see.

A BASE INSINUATION.

7. Mr. McCabe's next specification is an in-
sinnation that I had perjured myself when L
verifled by my oath the returns of the 1.0.F.
made to the Insurance Department of Ontario,
n woieh it was represented as follows:

G Lmioeac covered by Endowment Con-
trac u force Dee. 31, 1°9L, was $1,204,500.”

**{2). Amountcovered by contracts other than
Endowments, or for Sick or Funeral benefits, in
force Dec. 31, 1894, was $86,:02,000,”

After quoting the above items in our
Ontario returns Mr. McCabe makes the
following observation :

“The fact is, notwithstanding the oath of the
Supreme Chief to the above items (1) and (2),
that all of the insurance contracts issued by
the 1.0.F. are Endowments.”

The I1.0.F. has two kinds of policies.
The one provides that the whole of the |
insurance should be paid to the member |
himself or his reaching 3 >
of life. This kind of policy, in our!
returns to Insurance Departments, we
place under ‘Endowment Contracts.”

The other kind of policy doesnot pro-
vide for the payment of the whole sum
assured on reaching the Expectation of
Life period, but it provides for the pay-
ment of the sum assyped in ten equal
annual instalments, as an old age dis-

his expectation |

'his latter kind of policy, when-

ions in the Government Forms sent te
us to fill, we a’ways return as *other
than Endowment Contracts,” for the
urpose of calling special attention to
{)he fact that we had two kinds of poli-
cies, No Commiseioner or Superintend-
ent of Insurance has ever found any |
fault with such classification, on the
contrary, the distinguished Buperin-
tendent of Insurance of New York, |
when admitting us, ruled that the bene-
fits given by us on such policies were |
not ‘“‘endowment benefits,” but *old
a¥e disability benefits.”
a
a

wa,
nd

Tﬁen, too, we !
s file copies of our Constitutions
ws, Policies and other Forms,

kind of benefits given by us.

The perjury charge, therefore, which
Mr. McCabe insinuates against myself
is wholly baseless, as also are his state-
ments that

“ The Chief has apparently succeeded in mis-
leading the State and Government Insurance

i of premiums recelved, as against an average

| the di
| the total

ures were really necessary for the pur-
poses of the table, but to insure against
any misconception, the figures to the
right headed with the words ‘‘total
expenses ”’ were Elaced there in order to
make it impossible for any honest per-
son to misunderstand the meaning of
the writer that the “5 per cent.” did
not constitute the whole of the man-
agement expenses of the I.O.F. But
this isnotall. Read thefollowing com-
ments which appeared on the same
page of the Npamphlet. and directly
under Table No. 8.

*“It also appears, from the above exhibit, that
the Superintendent of Insurance was amply
justified when, in 1889, he said :

‘The rates of the Society [I.O.F.] are acknow-
ledged to be very much less than the rates re-
quired by the Government standard, due allow-
ance belng made for the expense eiement,
which is certajnly, in the Koresters, re-
duced to a minimum.’

The Buperintendent, I understand, is now of
opinion that the Independent Order of Fores-
ters is no longer entitied to the certificate for

economicalmanagement he gave it in 1889. Let '

us gee upon what grounds he has seen fit ta
withdraw such certificate.
gave us the certificate, viz., in 1889, we expend-
ed in management expenses $17.34 to each $100

o

. $28.3¢ spent by the old line companies, nameé

in Table No. 8, notwithstanding that the pre- |
. were cnly about one-halt

83 large as those of the old line companies. !

urpose |
€15.03 to each 2100 of premium income |

miums of the LO.F
In 1894 we expended for the same

received, thus making & reducticn in our
expenditures of $1.31 in every hundred
doillars of premium income.”

FALSIFYING THE RECORD.

Can there be any possible doubt, from
the above extracts that Mr. McCabe had
absolutely no ground whatsoever fer
charging me with falsehood. Will any
one deny that the substance of what 1

| printed and laid before the Banking

and Commerce Committee was this:

We use only 6 per cent. of our pre-
mium receipts towards management
expenses, while the North American
Lafe uses an average of 31 per cent. It
s due, however, that I should explain
that the &5 per cent. does not cover the
whole of our management expenses, for
that is equal to 15.03 per cent. of our
premium receipts.

It ong remains for me to say that

e

given by me in the table No. 8 as bein

management expenses o

the I.O.F., and the $184,486,33 given
in the Ontario report is due to the fact
that the latter contains the expendi-
tures for the supplies or stock in trade
of the Supreme Court, and which is
sold by it at a profit. We think this
item ought not to be included in ‘“man-
agement ” any more than the

authorities on this point, thus escaping
provisions to meet ::)eh contracts.

cost of the stock in trade purchased b
&mgpphmt.shoqklbemcfuded in esti-

the difference in the *‘‘total |

Let me reproduce so much of the
grinted statements which was laid be- |
ore the Bankin%and Commerce Com- |
ear directly upon the |

Jor management expenses, and divi-'

remiums |

At the time he !

rence between the $133,157 |

umubg the running expenses of his
business.

If in the foregoing I have correctly
represented what I did say, and the
reader car judge for himself, then
it follows that when Mr. McCabe ac-

| cused me of saying that the total man-
t agement expenses of the 1.0.F. were
only ‘b per cent. on the cash premium
receipts,” he simply falsified the record.
And for what purpose? So that he
| might accusq me of falsehood in con-
nection with §his subject. I am happy
| to say that in all my experience I have
never before met an opponent who
{ would stoop so low to gain a point.
{ Under these circumstances I must
| decline in the future to wasie any more
| of my time upon Mr. McCabe unless
his utterances are endorsed or con-
firmed by a gentleman who can be
arltlllsted, at least, to quote records truth-

y-

Yours truly,
ORONHYATEKHA.
Toronto, 9th Jan., 1806.

e
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Educational.

Dental Cards.

R J.N. WOOD—HONOR GRADUATE=-
181} iiundas st A

l’ R. SWANN, D ~iIST — FOIMERLY

with S, Woolver on, L D.S. Office, 0i§
Dundas street, next door to Kent's confe tions
ery. Telephone 1131

N WOULVEI{TON, SURGEON-DENTIST.
K Ya 216 Dundas street. next rdy Bros., oveg
Cairncross & Lawrence, druggisis. Telephune

3

J

brit!ge work a specialty.
field Block, corner {)u
streets.

R. COLON E. J. SMITH—DENTIST—3%0}
_Richmond sireet (upstairs).
B R. GEORGE C. DAVIS — DENTIST —
Graduate R. C. D. 8., Toronto, 187%
raduat~ Philadelphia ntal College 1893,
peclalties: Preservation of natural teet
erown, porcelain and brid ve work. 170 Dund
street, l.ondon, Ont. elephone 975.

l‘ McDONALD, DENTIST,
. Office, 1834 Dundas street, London.
Telophene 702.

DR CHESTER N. ABBOTT, DENTIST—
Over Fitzgerald's grocery.
e

E. HOLBQJS. D%:‘NTIST— S JOCESSOR
to Dr. W. R. ilkinson. Crown and
Office, room 3, Duf-
ndas and Clarence

Q‘-;ELY{CT PREPARATORY SCHOOL FOR

k boys and girls. ublic school cour:e.
usic, drawi and painting ht]xoroughlr

taught. MRS. BASKERVILLE, 144 Mill street.

VFO STUDENTS AND PROFESSIONAL
men—Get the best. The Enc 1p::u:dic
Diotionary from the Syndicate ablisk{ng
gogpany, iladelphia, eclipses everything
ftherto” attempted in the dictionary line; con
tains 25,000 more wordsthan the ‘“Ceatury” and
110,000 more than ‘“Webster's International.”
Payable by Installmenis. Serd 6é-cent st mp
for sample pages. Agents wantgd. DAvVID H.
AULD, special Canadian agent, Cove Head, P.

E. Island 98z wt

L HORTHAND AN { RITI
‘-&:\ ND TYPEWRITING
A >} taught by professional teachers at the
Western Ontarie S8horthapd Academy, 70 D?n-
or

das street, ndon. Situationg secure
graduates when competent. C. Coo,

| principal. b
\\7 ESTERN UNIVERSITY LECTURES
in ail faculties, beginning Jan.
Special classes in Kngiish literature and
classice in afternoon and evening. Extra

mural course in arts. Ap:ly to Rrv. CANON
Smit g, Regi trar, Oxfeord street. 88t
pmrre——— e —————

M.

Money to Loan.

e R p———

Massage Treatment.

‘ 188 ?HUFF~—G{:¢ADUATE OF DR. S,
ﬁ_ Weir Mitchell's Hospital for Nervous
iscases, Philadelphia. Mascage and Swedish
407 King s.reet, London, Ont.

movements,
Phore, 502.

QWEDISH MASSAGE” — MRS. RAY
L Gadsby, 328 York street, graduate of
Walker's Park Sanitaciam, Berks county. Pa.
Swedish Massage «nd electric treatment given,
Removal of facia! blemishes a specialty.

e — R Se—
Architects
cBRIDE & FARNCOMBY — AROHL.
TECTS and gurveyprs, 213 D
?gmgd Block. L. cf.eﬁx%rssmnu, i - iond

N

on.

O%REIJ & HENRYG%RCF%;(TECTS AND
vil engineers, Albion Buildi Lon-
JOHN M. MOORE, FRED HENRYI.IES,
ERBERT MATTHEWS—_ARCHITECT—
(formerly with C. C. Haight, N e
Exrling Block, Richmond str?;egc.lt’ Y X

s 2 e o

ﬂ;)tel Cai:(is.

ETT—

ONKEY TO LOAN ON FIRST AND
second mortgages at low —atta?,“ Notes

¢ashed at G. W. FRANCI®’ loan efiice, Dun-
das street.

D' ONEY—CERTAIN SUMS OF £, $5b9,
| | $600, $1,000 and 81,600 are in our hands
for investment on tirgt-class morigage. Also
various other sums. EEKES & BOANDRETT,
solicitors, 8 Dundas street. London.

N

o -~

Jewelers.

R EMOVAL—, T. WRSTLAND, JEWEL-
®R and engraver, removed to 340 Rich-
mond street, next to Grigg House.

p—y

Business Cards.

qKATES SHARPENED —HOLLOW
L) ground—saws sharpened, locks repaired.
PerRy Davip, 568 Richurond street.

ONDON MARBLE AND GRANITE COM-
4 PANY-—Largest and best stock «f granite
monuments. Talbot and Fqllarton streets.

Y HAYES — 308 DUNDAS STREET —
« Dcesall kinds of repairing, China and
glassware riveted.

| (,m;'lMlTH & GRANT — MANUFACTURERS
\ of packing, egg and beer cases. Orders
promptly attended to. 567 Bathurst street.

OUI* FEDDERSEN, MAKER AND RE-
4 PAIRFR of baby carriages and reed
| chairs, ¢orner King and Ridout streets.

NTOCKWELL'S STEAM DYE WORKS—

g, 259 Dundas street. S?ecmlt.ies: Ostrich
cathers and garment dyeing and cleaning.
Parcels calied for and delivered. Telephone
€01.

1EO. ROUGHLEY--FELT AND GRAVEL
® roofer; repairing a specialty; e:timates
on application. 160 BSouth street, London.
Telephone 888.

E ICYCLE AND @ENERAL REPAIRING
_—Pattern and mode! making. J. BLYTHE,
10 Dundas street, Al)botb Block.

T. CORP — PAINTING, GLAZING,
e Daper hanging and house decorating,
Oxferd ssreet. Telephone 758,

))»
183

Legal Cards

NIBBONS, MULKERN & HARPER—BAR-
¥ RISTERS, etc.,, London. Office, corner
Richmond and Carling streets. GEORGE OC.
| GiBBONS, Q.C., P. MULKERN, FRED F. HARPER.

«JTUARTS, MO338 & ROSS—BARRISTERS,
» ? solicitors., notaries, ete. Uffices, London,
Strathroy and Glencoe. ALEX. 8TUaRT, DUN-
CAN StUaRT, DUNGAN C. Ross, LL.B, W. D,
Moss. London cffices, corner Dundas and
| Richmond; Glencoe, Main street.

H. A. BEATTIE-BARRISTER, ETC.—
+ 873 Dundas street. Private funds to loan
oh real estate at 5§ per cent.

VERY CASEY, BARRISTER, SQLICI-

% TOR, notary, etc., Kdge Block, 4.2

‘Jch{nond streetg, London. Accounts collect-
ed, etc,

ARED VINING—BARRISIER—MONEY
e $o loan. 414 Talbot sireet.

A cEVOY, WILSON & POPE-BARRIS-
I‘ TERS, solicitors, 402 Ridout street, op-
) posite court houss. Telephone 979.

E):m. W. A WiLsoN, LLB; H
LL.B.; J. M. McEvoy, LL.B.

W. SCATCHERD,

1]

Money to
. C. Porg,

BARRISTERS,

Yie mnotary public, etc. Office under Bank

of Commerce Buildings, London, Oat. Tele-
phone No. 977.

UNN & HARVEY-BARRISTERS, SO-

LICITORS, notariez, Bank of Commerce

Buildin}gs. Telephone 1122. GEORGE C. GUNN,
W. J. HARVEY

p——

O' ]iJIL HOUSE~QORNER TALBOT AND

5 A a& grk street(si.. I\ewlty t1))]ui1t, and farnished.
nd commodiot E VM. O

(late of Lambeth), porg;r?c%or?s' bt e

CI'&%\IHDTEL, LONDON—-BEST $1 DAY

se in Canada; good stables im gonn
tion. J. MOMARTIN, ]’n?cpriexor.‘ A

¢ )UKE OF YORK” HOTEL-DUNDAS

sireet, London East. Good table; wells
stocked sample room; kind treatment and
proper attention. A share of your esteemed

alronage most respectfully solicited.
QHN BMITH. . : 25

“‘7 ICTORIA” — THE PCPULAR $1 A

day house, Clarence street, corner of
plmdas._j: TOMLINSOX, proprietor.

"HE ST. LAWRENCE HOTEL, MON-
'j TREAL—Centrally situated and first-class’
in every respect. H. OGAN, proprietor.

Ol\ TARIO HOUSE — KING STREET —
¥ Opposite Market House; remodeled and
returnished; good stabling. JERRY McDONALD.
FFICE RESTAURANT — RICHMON
_ strest. Fresh lager. Best brands of aﬂ
s of liquors and cigars. Meals at all hours.
e best brand of oysters. D. EARE, proprietor.

GRAND CENTRAL BOTEL (FORMERLY

Goslln House)—Corner King and Ridout
streets. Thoroughly renovated. Rates $1 a
day. James McDONALD, proprietor.

ECUMSEH HOUSE—LONDON, ONT.—

: Lafgest- and best hotel in Western On-

tario. No charge for baggage or sample roems,

Rates $2 and §2 50 per day. C. W. Davis,
proprietor,

—r

Patent Barristers.

FETHERSTONHAUGH & CO,— PATENT
1 licitors and experts, Toronto; patents
obtaired in Canada, etc. London Office, Bank

of Commaerce buildings, corner Dundas and
Rch onds eets.

k

Medical Cards.
WR. C. F. NEU—OFFIOE,

| avenue, corner Queen’s avenue.
phone, 3¢8.

442 PARK
Teie-

1

; R.GRAHAM-QFFICE, 616 RICHMOND
i _¥ street—Specialtios, pulmonary affectiouns,

cancers, tumors and piles, diseases of women
and children.

R. JARVIS — HOMEOPATHIST — 759
Dundas street. Telephone 969,

)Ry, MEEK - QUEEN'S AVENUE, LON-
DON — Specialty, diseases of women.
ours, 10 a.m. tiil 1330 p.m.

;}R WEEKKS, 405 DUNDAS STRERET,

corner Cclborne. Hours, 11 to 3, and
after 7.

R. TEASDALL, L.S.A., LONDON, ENG-
LAND—Office and resideunce, 118 York
street, near Talbot. Telephone £88, ywt

AMES D. WILSON, M.D. — OFFICE, 269
e Queen’s avenue. Residence, 50 Stanley
street, South London. Phaone 973. ywt

R,.J. W, FRARER AND DR. D. H.
Hogg. Office and residence, corner York
and Talbot strcets. Telephone 128.

CL. T. CAMPBELL, M.D.,, M. 0. P. S —
Office and residence, 327 Queen’s avenue,
London. Office hours, 8 to 9:30 a.m., 1 to ” p.m.
and 6 to 7:30 p.m. Skin diseases a specialty.
}R. GEORGE H. WILSON, YORK
_* street, near Talbot. Specialty, nose
hroat and lungs,

DR.D}} \GLISH — OFFICE AND RESI-

NCE, 688 Dund_:isvstreeth ‘I'elephone.
l R. JOHN D. WILSON — OFFICE AND
attention paid to diseases of women.

OHN W, WINNETT — BARRISTER,
[ solicitor, notar{j 420 Talbot street, up-
stairs. Main street, Belmont.

GREENLEES, B.A. — BARRISTER,
/e etc., Canadian Loan Company Build-

| {ngs, Richmond street, London. Private funds
to loan,

OWELL & GRAHAM, BARRISTERS,
golicitors, ete., 437 Richmond street;
moneyto loan. C. G. POwWELL, R. M GrRAEAM.

. 7§ H. LUSCOMBE—_BAKRISTER, SOLICL-
e TOR, etc., 169 Dundes street, near
Richmond. Money at lowest rates.

‘,’\r ILNE & FAULDS — BARRISTERS,
iy solicitors, notaries, etc., 88 Dundas
street, London, and McCreery’s Block, Glencoe.
James R. MILNE, JouN F. FAuLps. Private
funds to loan at low interest.

ARKE & PURDOM — BARRISTERS—
Richmond street. E. JONEs PARKE, Q.C.;

T. H. PurpoM, T. E. PARKE, ALEXANDER
PURDON. "

LBERT O. JEFFERY, LLD., D.C.L.

—Barrister, solicitor, notary public.

ffices, Ontario Loan Buildings, Market Lane,
London.

i
{

residence, 260 Queen’s avenne. Special

! } R. ECCLES—CORNER QUEEN’S AVE-

¥ NUE and Wellington. Specialty, dis-
-eases of women. At home from 10 to 2.

R, MACLAREN — OFFICE AND RESI-
DENCE, northeast corner of FPark and
ueen’s avenues. Hours, 11 to 3 and 6 to 8.
Careful attention paid to diseases of digestive
system. ‘'lelephone 869.
‘}R. WOODRUFF — EYE, EAR, NOSE
5 and throat. Hours, 12 to 4. No. 186
Queen’s avenue.

=

Marriage Licenses.

‘N, ARRIAGE 'LICENSES AT SHUFFS
drug store. 540 Dundag street east, corner
{'i]iiam. Trolley cars pass the door. No wit-

nosses required.
3 1 LICI
L___}};B‘“f““j“' 99 Dunuas street.
R M. H. WESTON. GROCER, ISSUEE
licenses at his offlce, 64 Stanley street.
No bonds required.

ICENSES ISSUED BY THOS. GILLEAN,
Jjeweler, 420 Richmond street.

f ARRIAGE LICEN=ES ISSUED BY W.

7\ AGEE. McKILLOP? & MURPHY—BAR-
‘ 1Y RISTERS, solicitors, notaries, etc,
1 Offices, corner Richmond and Dundag, London.
i JAMES MaGEE. Q.C., JaMEs B. MCKILLOP.
! TRoMAS J. MURPHY.

% M. J. CLARKE - BARRISTER, SO-
‘ V LICITOIX, notary, ete., 180 Dundas
' gtreet (east of Richmond), Lopd_on.

ENNENT & McDONAGH — BARRIS
TERS, solicitors, notaries, ete. Money to

loan at lowest rates. 78 Dundas street. D. H.
TENNENT, M. P. McDoNAGH.

OVE & DIGNAN—BARRISTERS, ETC.—
k 418 Talbot street, London. FRrANCIS
vE, R. H. DiGNAN.

V H. BARTRAM — BARRISTER, S80-
‘ o LICITOR, etec. Office 99 Dundas street.

Livery Stables.
ILLEY’'S LIVERY-—-NO.

4 street,
No. 666.

l’ ONDON BALE, BOARDING AND
4 Livery S8table—Express drayage, 141
Queen’s avenue. Telephone, 43, A, G.
\ STROYAN, proprietor.

619 DUNDAS
East London, Oat. Telephone,

\ ARRIAGE LICENSES ISSUED BY
1; R Chas. F. Colwell at Hesidence, 370 Ade-
alde street, London. Witnesses not necesgary

aS & G~ ]

Veterinary Surgeons.

H. TENNANT—VETERINARY SUR.
g\[] & %E{;N«Oﬁice..lKing street, npporsjillto
Marke ouse; re-idence, corner Ki

Wellington. Telephone. i

H WILSON &VSO.;"-—OFFICE 991 KING

@7 e street, London; residence, 846 Richmond
gireet. Telephone.

e

Musical l_nsﬁ?&ion

‘ R. THOMAS MARTIN RECEIVERES
B\ pupils for instruction in pian . at hig
residence, 283 Dufferin avenue. 98i cod

;-g R. HALL HAS RESUMED P.ANO
AV# lessons at his residence, 28 Htanley

stre~t

CHARLES E. WHEELER, ORGANIST O%
St. Andrew’s Church, l1ate of Conserva
tory of Music, Leipsic, Germany, instructs in

organ, plano, einging and harmony. 518 h-
mond street. > -




