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Home Bank of Canada Gains
Account al Annuel Meeting held et Toronto with etetement 

eubmiltrd to ehereholdem Increeee ai Dividend
The eeaonl 

Rnnh of Caat
meeting of Uw 

de, fer tbe
endiag leil, »«< held et lh#

Hume 
il rear 
w Hood

•J*»». • Rie* street steal. Tamale, 
Tberwday afteraooe, Jaas M. Mr Ke 
geae O'Keefe, l*reet<|eet, oerepied lbs 
chair. The Aaaaal Repert, received by 
lb# obareboMere. showed I bal I be Home 
Hook maintained deriag last year lb# 
a Oaf artery rale of | .regress of lb# 
previews year. I her# beiag aa laereaae 
la de|e*iie of •emjMin, with a pwj»* 
tioaaie gala la Masts a ad r 
Tbs reel Is o#«l prosperity of ibe Rash 
baa werraaied Ike edtBare la" tbe ml# 
of dividend from els |o serra per seat., 
tbe Aaeeal Report le'lediag peymejil 
of lb# last quarterly dirldeod at tbts 
higher rate » rebuldsra
bed esleeded le lb# three lore aad Mae 
age wee I ibetr Ibaaka for lb# sallafar 
lory eet.diiina of affaire, aad re alerted 
lb# Hoard of three!ere, a eeheen^|al 
neel lag of I h rector» was bold, at
which the forsier officer* were nr

Tbe Board of Direr Mu aad lb# Of 
•aero for Ike term of Itll l»ll. Will be:

Regene O 'Keefe, Dreoideal; Tboteaa 
Flynn. Vie# Pr*eldeet< three Vers: R. 
O Oooderhaai. Jobe IVraae. W I'arkya 
Murray. Thomaa A. Crarer; Jobe Kee 
a#dy, f’oloeel James Masoa.

Colonel James Mason. General Maas 
ger; J. Cooper Masoa. Aaaistaal flew 
seal Manager.

Tbe Director»' Report 
Colonel Jam#» Masoa. heieg appoint 

a ! Her rotary of the meeting, sobmilted 
tbe following report of tbe Director»: - 

••Tbe Director» bare please re in «ah 
milting to tbe Shareholder» the Annual 
Report of tbe Home flanks giving the 
reeell of huaioeas for tbe rear ceded 
SIM May, 10IS. together with tbe Bel 
a ace Sheet at that date.

"Roar (foarterlr Dirideada hare 
Heee paid and provided for; the first 
three at the rate of six per rent, per 
aaaam. aad tbe foarth at tbe rate of 
seven per rent, per aaaam, aa inerejae 
from six per eeet. to seven per rent, 
la tbe annual rate; 9SS.000 written off 
Rank Premises Arroaat; tSA.OÔO added 
to Ike Rest—making that Arroaat 
slightly la circa# of Ibe «am required 
to make it equal to one third the Paid- 
up Capital, and tbe balance. <*<1.001.6*, 
carried forward at the credit of Pro6t 
and I/oae Arrouat.

•* Branches were opened during the 
year at Werhurn. Hash.; Delà wo re, 
Out., with a Huh Branch at Komoka.

"The total number of shareholders 
is 1,*71.

'•The usual examination hr the Di
rer I or» of the Treasure and Securities 
was made, and the Branche» iaaperted."

The Annual Report 
Statement of the result of the busi

ness of the Home Bank of Canada for 
the year ending Slat May, 1912:-—

Profit and Loss Account 
Balance of Profit and Ixws

Account. 31st Mar, 1911. » «9,303.47 
Net profit* for the year after 

deducting charge» of man
agement, accrued interest, 
full provision for had and 
doubtful debt* and rebate 
of interest on unmatured 
bills ......................................... 140,030.42

$209,333 *9
Capital Profit Account

Premium on capital stock re
ceived during the year....» «.312.02

$815,643.91

BUY COAL
Direct from Mines 
at Wholesale Prices 
on Co-operative Plan
-------------------- WRITE----------------------

WM. E. CLARK, 66 King Street
WINNIPEG MANITOBA

Which has been appropriated aa fal 
lows; —
Dividend No 1$, 

qaarterly, at 
rale ef « per 
real, per aaaam »mj9l4.77 

Dividend No SO,
qaarterly, at 
rate ef «

Du .dead No. 21. 
qaarterly, at 
rate of 6 per 
cent, per aaaam , 

Irividead Ne. fit. 
qaarterly, at 
rale of 7 per

19.0*7 79

10,0*645

rest, per aaaam. St.45S.22
--------------- # 79.644 23

Written off Beak premia sa
serosal ,•••»#•••«••••••,» 2-i,ooo no

Transferred to Beat Arroaat 25.090 00 
Bale are carried forward... *6,001 M

•215,645 91

Liabilities
To the Pahlir:—

Notes of the Bash la sir-
eolation.............................» 1.060.3*5 on

Deposits not
bearing la
terset .... #2.059,214 30

deposit* beer
lag later eel 7,006.601.62

Bala are» dee other banks
in Canada ........................

Balance due ageula la 
firent Britain .................

Balances due agents la
foreign countries.............

9,067AI6.lt

104.129.78

37,565 6»

270439 16

To Ibe Shareholder»:— 
Capital f sub

scribed •!.- 
370.000), 
paid up .. »14*6,050.97

•10440455.75

Rest 
Dividends un 

elaimed ... 
Dividend No. 

22 (quarter 
ly) lwing at 
rate of 7 per 
cent, per an
num, pay
able Jeoe I,
1912...........

Profit and loan 
account car 
ried forward

450,000.00

•I3.Ü0

22,453.22

*6,001 6*
--------- -$ 1445419.67

•12465,555.42

Assets
Hold and sil

ver coin . .6 
Dominion 

Oorernment 
notes ......... 1

79,2*2.64

40»,016.76
-» 14*7401.39

265.096 7*

Deposit with Dominion 
Government ns security 
for note eirrulstion....» 65,000.00

Notes of and checks on
other bnnks ...................

Balnncc doe from other
bank* in Canada ...........

Railway, municipal and
other bond* ....................

Call loans secured by 
storks, bonds and deben
tures .............................. 1,454,602.94

378,893.01

332,978.53

Current loans 
and bills dis-

• 3,903,872.67

counted . . .68,075,171.15 
Overdue debts

1 estimated 
loss prnvid-
ed for) ... 

Mortgage* on 
real estate 
sold bv the

28,787.02

hank...........
Bank pr-mises, 

safes an-f of-

9.1*7.23

flee furniture 338430.29
Other assets. 30.097.06

8,481.682.:

The President's Address

tbs Domlnlos, agriculturally sneaking.
for * I

•12485,555.-

'At the present time, and 
years to corns, ths Northwest will, 
however, require s great deal of capital 
for Its development, bat whew the tide 
will turn we shall expect to reap the 
benefit of tba foundation we are now 
laying there. There is one feature, 
bowerer. la the situation which is very 
regrettable, aad that la the large and 
growing speculation la building lots la 
many of the towns sad eltiws in the 
threw Provinces. The speculation in 
these lota la not confined to the North 
"est. bet is qeits extensive throughout 
the Province of Ontario, as many of 
oar formers and eitixena are risking 
their herd earned savings in this dan 
gerou» way. Its effects are fell by a 
steady withdrawal of deposits from tbe 
varions bank* ie Eastern Canada for the 
purchase of these lota. Thin unwarrant 
ed speculation can have but one ending, 
and it is to be feared the money thus 
invented in all probability will, in many 
instances, be totally loot.

"Our Deposits have iuereeaed about 
•800,000, and Circulation shown a satis
factory increase—-tbs net profita are 
about eleven per rent, on the average 
Paid up Capital. We have written 
•25,000 off Bank Premises and added 
to the Rest 625,000, which is rather 
more than is required to maintain the 
proportion of thirty-three and a third 
per cent, to the Paid up Capital. The 
dividend for the Inst quarter of the 
year was increased from nix per rent, 
to seven per cent, per annum—the busi
ness of the Bank warranting such in
crease. The balance remaining, •««.- 
001.60, has been placed at credit of Pro
fit and Los* Account. Not Viirh was 
done in the way of opening up new 
Branches. One was opened at Weyhnrn. 
a good point in the Province of Sas
katchewan; one at Delaware, in On
tario, with a Hub-Branch at Komoka.

"The total assets of the Bank have 
doubled in five years and now amount 
to 612465.556.42. an increase over last 
year of »1430,685.43. "

Western Director Speaks
Mr. John Kennedy, one of the Wes 

tern Directors of the Bank, and also a 
Director of The Grain Growers' Grain 
company, stated that the name "Home 
Bank" was becoming a household word 
in Western Canada, lie assumed that 
the President, when he spoke of the 
valuable connection the Bank had made 
in the Northwest, referred to the Grain 
Growers’ Grain company, and he, Mr. 
Kennedy, was in a . position to speak 
clearly on the subject. The business of 
the Grain Company had steadily grown. 
It has now a paid up capital of almost 
•«00,000.00. and a foundation laid for a 
nice reserve fund. This current year 
the company has handled 28,000,000 
bushels of grain, which is 10,000.000 
bushels in excess of its business for the 
previous year. It has been of very great 
benefit in regulnting prices and improv
ing qtrtin marketing conditions. The 
.iome Bank gets a good deal of credit 
from the farmers of the West for those 
improved conditions. The Grain Com
pany has proved"its faith in the Bank's
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Mr Eugene O’Keefe, Prenidewt. I two 
spoke regarding tbe Annual maternent

"Tbe out piuâle for Ibe year, which 
are about eleven per real. 09 the l*aid 
up t-Mpital, are somewhat la «scene of 
laal y We; thee# profile might be 
larger, but Ike iMrertoru believe e row 
aervalive policy I» be Ie tbe beat is 
tereola of the Institution

" Immigration to Canada of Ibe meet 
deal ruble character la sieodily tecreee 
log. Ike incoming aettlete being chieby 
from Ike British Island* aad the Veil 
ed Slilw. la the «no» of tbe latter, 
they bring Ie meek wealth with them 
Railroad building la oe aa extensive 
male, aad the aalaral resource» of Ibe 
country are la active development 
The Northwest crop last year, althoegh 
aoi qaite up to expectations, was large 
—tkia year premia## > II. There Ie aa 
iacroaae ie Ibe acres g# of the varie#» 
groiea of over u million aad a half 
■cron, the total being 17472,000 acres, 
aad If tbe w «et ber coédition» continue 
favorable, the reeella should show a 
yield eeeetderably larger than that of 
laal year.

"Tbla Booh boa formed a very ad 
vaatageoaa connection la Ibe North 
went Province», which are making week 
«I ride» and prom tee to be la time tbe 
greatest wealth prbi^ueiag portion of

its numerous natural iwoarx» rabidly
bring turned into wealth, there 
belter field for tbe Bonk '» activities.

Mr. Kennedy ta hi* remark» cotta 
I hi rated tbe statement made by the 
President regarding the speculation In 
city and town lot» ia the Northw«et 
Provinces. Advertiremeet.

We Help You Start In 
A Paying Business

We Help Yaw Get Work 
FREE

evirvwl <19 la are R* J+m T met» Y »«c«m»»ef vvwn>

The Finishing 
Touch

mag be beautiful or lasting—or 
it may be bright today,dull and 
lading tomorrow. Depends en
tirely on the quality of the paint 
used. To be sure the finishing 
touch on your home la right and 
lasting use

House Paint
It is tough, yet elaetic: Im

pervious to heat, cold, rain or 
enow—etand* the weather better 
than other paint*; last* longer, 
look* better. A splendid line of 
beautiful colors gives you a 
wide range of choice. Hold by 
leading dealers. Write today 
lor free book of "Suggestions”— 
for paint usera.

G.F.STEPHENS ô-CQ^Es
PAINT AND VAPNISH MAKERS 

Winmpeg.Canadaft* VC - AT CALCAtcr

WHEN WRITING TO ADVERTISERS 
PLEASE MENTION THE GUIDE

future by taveuliag ta lta abar*a over 
• l35,oon represented by ever I jaw 
•hares aad there are as maay aa l,”UU 
Weal era farmer» alee holdlag share# of 
the Home Beak.

Tbe farmer» of lb# Wot appreciate 
tbe vale# of I heir connection with tbe 
Home Beak. Speaking more (-articular 
ly of Ibe Want, if Ibe policy ol tbe Beak 
r..altneee to develop to meet Westera 
condition», there le before tl a great 
futur» Tbe Hank Ie highly regarded la 
Ike diatrleu wkere its braackeu are 
situated, and It la a matter of eoegrale 
let loo that they have bee# doing well ai
med from the etart. Tbe requests for 
new branche» are numerous It baa been 
estimated that Ie five year» more West 
era Canada would be producing 500,1**), 
ouo basket» of wheal This alone would 
mean a trim endow* development la 
•vVry way Mr. Kennedy thought tl 
Important that Ibe Beak's capital. 
should be increased by Ibe ante of stark. 
The Western shareholder» are as si-ru» 
to see tbe Beak felly keep pace with 
tbe development of Ike West The fa 
tore of tbe Bank ta bright aad tie stock 
should prove attractive to la veal or». The 
Went ta forging rapidly ahead, aad with

July 10.
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