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CANADA ANALYZED IN ENGLAND

THE BANK OF BRITISH Critic Says There Is Considerable Bad Farming Here—n
; NORTH AMER'C A Subdivision Properties £

Established in l§36. lr:corporalgd by Royal Charter in 1840 . : Sotne lmateliinh ohburniiibng S Cotadion oI
Paid-up Capital - $4,866,666.66 were made by Mr. J. R. Tennant, presiding at thé annual
$3,017,333.33 meeting of the Anglo-Canadian Financial Corporation in

«  Reserve Fund .
Heap Orrice—p GRACECHUR
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London. ‘I ventured to suggest to you last year,” he
¢‘¢hat Canadian municipalities (except those of the highest
rank) would probably have to pay at least 5 per cent. on

CH ST., LONDON, E.C.
W. S. GOLDBY, Manager

2 : Court ot Directors their borrowings, and this has just about been bo
, . 3 3 ’ Tne out.
1 F }}: S BALFO*':‘“y Esq. ERE&"“‘,}COM[':::OO:K’E::“" Some of the smaller towns have had to pay even more than
q . H. MRO'?EE’C wrseLs, Esq | G. D° WHATMAN ’Esq-q' s per cent., but, on the whole, 1 think it may be said that
e b JE i Ht»‘(n égq o T Ao ’ this is just about the rate they ought to pay. Some of you
? Wil s mEL ’ i may have seen a letter from Toronto to the London press about
Heap OFrice 1% CANADA—ST. JAMES ST., MONTREAL ten days ago, in which it is stated that.the conditions are now
H. B. MACKENZIE, General Manager such that wheat cannot be grown in the North-West at a
J. ANDERSON, Superipténdent of Branches. profit. This is, indeed, a startling proposition, in view of
4 H. A. HARVEY, Superiotendent of Eastern Branches, the fact that large numbers of United States farmers, who
: 4 Méntreal. gndoubtedly kx;ow thelg bufm::iss, h?:ve bsen comin%’ over the
: a1 oundary to take up wheat lands in Canada, which they would

: ). McEACHERN, S“pe&?':;.'p‘:?' of | Contral Branches, hardly do if it was not a paying proposifion. :

. 4 O.. R. ROWLEY, Chief Inspector. Averages Prove Little. :

-3 : B. C. GARDNER, Asst. l"SPC‘:“"-'\ It is also expected that the increase -of acreage tinder
il ; H. R. POWELL,  Asst. Inspector. wheat this year will be somewhere in the neighborhood of one

million acres over last year. The truth is that the taking

J. H. ‘GILLARD and N. V. R, HUUS, Inspectors, Montreal. .
ou: of averages proves nothing except that there is an im-

A. $. HALL, Inspector, Wianipeg.- 24 mense amount of bad farming. Good farmers cad es-

This Bank has Branches in all the principal Cities of ticnably make large profits; in fact, one of them told me

_ Canada, including Dawson City SY,-T)’ and Agenci¢s at New ~ that if he got 5o cents a bushel for his wheat he could make
York and San Franciseo in the United States. 2 handsome profit. Even on the pessimistic showing of the
Agents and Correspondents. in every part of the world. Tcronto writer, th;/ average c:lbtaincd by the farmer in the

- :  Nerth-West was 66% cents, and, presuming that it costs from

Collections Made| at Lowest Rates 37 t0 40 cents to put in and harvest the crop, there is quite

Drafts, Mogey Orders, Circular Letters of Credit ond a good profit on it. At the same time, it is no doubt safer
Travellers’ Cheques issued, Negotiable anywhere. to go in for mixed farming, and this is now being done to
Agents ia Cagads for C Jonial Bank, Lobdon, and West Indies. a much larger extent than formerly. It seems to me that
every newspaper 1 pick up has something nasty to say about

Canada, either in the editorial columns or in the speeches

of chairmén of banks. They all seem to complain that Can-
ada is going ahead too fast, and, what is more to the point,
is absorbing too much British money, while the i

, position, they say, is none too sound. All our information is
that the financial position is quite sound, but that money is
still somewhat dear. This may be said with equal truth of
many other countries. 2

Over-speculation In Subdivisions.

“There is, of course, no question that there was much
over-speculation in what are called subdivisions, and also
suburban properties outside—and in many cases a long
outside—small Provincial towns. This gambling; I am :lx
ty, say, has now come to an end, for the very good reason
that there is no money forthcoming to finance it. At the same
tim> there has been no boom 1n purely ag icultural Iz
! 1 :vhhicll} is gctgally far (ciheapler than ﬂﬁe same hec:lau of soil in

I : : e Unite tates, and as long as thi is the case, sO
IHE INCORPORATED will Ljnited States farmers come across the border to buy
| land in Canada. It is a well-ascertained fact that after a

: i ; 1855
= ‘ good harvest in the United States the farmers send over their
BA / OF i RO O sons to buy Canadiap land. Saskatchewan has now: become
| X by far the largest wheat-producing province, and leads every

State lin the American Union, Kansas being the next largest,

'DRAFTS, MONEY ORDERS AND
FOREIGN CHEQUES

We issue Drafts and Money Orders
payable in Canada or United States,
also Drafts and Foreign Cheques on
Great Britain, and European and
other foreign cities, payable in the
currency of the country drawn upon.
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for 1913 was $144,000,000, as compared with $135,000,000
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BANKERS : Despite business depression, the Montreal customs col-

lections for the fiscal vear ended March 31st, show a decrease

‘ London, England ... London City & Midland Bank, Ltd. e . The
New York bl Natignal Bank of Commerce of .less than a million dollars compared }vnh l.'wst year.

Chicago First | National Bank total for the vear is $24,722,449, comparing “‘": 33%6‘5:%'03:3
ASSETS ' « - - 60 for 1012-13, the decrease being $932,8g1; but the COU®

. o ‘ $60,000,000 , for July last which amounted to $2,529,211, were the largest

?’ for any month in the history of the port of Montreal.
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