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AR - INCOMBEL s ‘D!
cxabsantieesenese s $1,647,508 Death
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Surplus on Government Standard of Valuation, $1,261,905.00.

GAINS IN 1905.
$ 231,10 01 | In Surplus (Company’s
1,075,561 70 Standard): i ioes $ 179,928 25

“ Insuraace in force
Waterloo, Feb. 1st, 1906.

GEO. WEGENAST,
Manager.

....... 3,720,984 00
Audited and found correct.
J. M. SCULLY, F.C.A,,

Auditor,

In moving the adoption of the report the President, Mr. Robert Melvin,
said:— '
The amount of new business written in 1905, viz., $6,014,576, is the mrz-_
est in our history, and this, it must be remembered, is all Canadian busi-
ness ‘except $65,000 written in Néwfoundland. We are more strongly of the
opinion now than gver before ‘hat good Canadlan business is vastly pre-
ferable to foreign, and that it can be secured at much less cost. The recent
investigation in New York disclosed sufficient evidence of this, and one of
the reforms now being introduced is the discontinuance of such business in
many countries. We are gratified at the amount of business that our
Agents werec able to sccure in spite of public criticism of life insurance, and
we are justified in believing this to be an evidence of the fact that the Mu-
tual Life of Canada continues to merit the confidence of the Canadian in-

suring public. It is noteworthy also to mention that our lapses are less
than in the previous year, and the amount of insurance gained 1is the
largest in our history.

Our Income last year approached closely to Two Million dollars. Per-

haps the Company’s growth can best be judged by comparing its income of
last year with those of the preceding decernial years.

In 1875 the total Income was..$ 29,593
In 1885 the total Income was.. 270,697
In 1895 the total Income was.. 735,079
In 1505 the total Income was.. 1,955,058

With regard to the payments to policy-holders, I might say that the
mortality for the year was again exceedingly favorable, being only 40 per
eent. of the amount expected. We have been able to continue the distribu-
tion of surplus to policy-holders upon the same scale as in past years. The
amount paid last year was $87,927, and the amount that we have added
to our general surplus was $179,928.

The ratio of expense to Income was 17.8 per cent. as compared with
17.4 per cent. in 1904. This additional expenditure arose primarily m Lhe
tncreased amount of new business, as well as from Government taxation.
The last mentioned item of expenditure is becoming a serious one, for not
only do several of the provinces in Canada impose a tax of 1 per cent.
upon the premium income, but certain citiés and towns levy a special tax.
These taxes are becoming very hurdensome, and we consider it our duty
to call the attention of our policy-holders to it. As the premium income
increases, this tax also Increases, and over this, of course, we have no con-
trol. It would afford me much pleasure if I were able to tell you thatitis
within our power to reduce the Company’s general expenses to any ma-
terial extent. I regret, however, that this is not possible under present con-
ditions. /There can be no doubt that the expense of conducting the busi-
ness of life insurance is higher than it should be, but until the present in-
tense competition ceases there is little hope of making any improvement in
this respect. Excessive competition leads to rebating, and herein liles the
greatest abuse in regard to securing new business. If measures can be en-
forced to abolish rebating I am firmly convinced that the cost of new busi-
mess will be very largely reduced.

I desire on this occasion to refer especially to our Assets, and to the policy
w»f the Company with regard to the investment of its funds. As will be seen from
our Financial Statement, onr Assets consist almsot entirely of Mortgages on
Real Bstate, Municipal Debentures and Bonds, and Loans on Our¢Own Poli-
cles. We have not now, and have never had any investment of a speculative na-
ture. Within the past year there are nmo losses made on investments, and,
B0 far as we are aware, there are none anticipated. We have never suffered
the loss of one cent on our Bonds, and we have not a single investment
of this kind to-day that is not worth all that it cost, while the majority of them
have appreciated considerably in value We have no difficulty whatever in find-
fng investmenta for our income, and during the past year the demand for
money has been more than usually active, both on municipal bonds and for
mortgage loans. We have not found it either necessary or thought it wise
to invest any of our funds outside of the Dominion, and we see no reason
why under present conditions, we should not be ahle to continue to find safe
and remunerative employment of our funds at home. Attractive propositions
are frequently made to us for the purchase of bonds of enterprises in Mexl-
©0, Central America, Cuba and elsewhere, in connection with which large
bonuses are offered in the form of pald-up stock. Such enterprises may
possibly realize the expectations of ine promoters and prove to be profitable
to the investor, but in my opinion they should not form a part of life com-
panies’ assets, Life insurance funds are essentially trust funds, and I ven-
ture to say that if an expression of opinion could be secured from our
policy-holders, the <ourse which we have pursued would meet with unanimous

approval. Any bond or debenture that is made attractive by or that can
be sold only with a bonus in the form of paid-up stock is not in my 'judg-
ment of a sufficlently high standard to qualify as a trust fund investment.
I wish also to point out that we have never bought any securities with the
object of selling them and making a profit upon them. Such transactions
seem to me to be outside of the legitimate sphere of life imsurance.
curities are good and command an increased price in the market, they are on
that account more attractive for us to hold. No security that I am aware
of has ever been purchased in which any member of the Board had a direct
or indirect interest, and, moreover, we have no special Finance Committes
on which the duty of investing the funds devolves, All investments are made
with the approval of the Board and Executive, which meet alternately on the
second and fourth Thursday of every month. At these meetings all new jn-

st are sub after having first beem carefully scrutinized by

If and tho manager, and they € or rej d on their mert
with the unanimous approval of the Board, Any Investment offered, to
which cbjection is by any member of the Board is refused,
In seconding the adoption of the report Mr. Alfred Hoskim, K.C. Vice-

President, sald:— - F' : -
o Life insurance oo&unh- at present upy & p i

- the public, and some efforts have been made towards discrediting their man

-Agement. We can only speak of our own Company, and have no dest

tee
the 'entries

with L
every year is prominently

Committee, «nd thus track is
items forming the same,
I think this shows that a careful
pany is kept by your Directors.,
. The various reports
elvin, Sir . W. Bo -
imously re elected.

meeting adjourned.

President: Mr. Alfred Hosk!

Waterloo, March 1st, 1906, °

handles and Inspects every ; Sl
thereof in the books of the Company, and
1 pught to the notice and knowledge of the
bow the Company’s money Is invested. : et )
) As to. the expenditure, every item pald out s

~.. The Directdrs met subsequently and re-elocted

checked by the Execuitive

kept of the expenditure, and of the several

scrutiny over the affairs of the Com-

ha ‘been adopted, the retiring directors, Robert
W.'J. Kidd, B.A.,, and Wm. Snider, were unan-
Aftér a numiber of able and thoughtful addresses

been madé by members of the Board, prominent policy-holders and others,

had
the

Mr. Robert Melvin,

n, K.C., First Vice-President, and the Hon, Mr
Justice Rritton, Second Vice-President of the Company for tho ensuing year.
(Book'ets containing full report, comprising lsts of death and endow-
ment clalms pald, of securities held, and other interesting and
particulars, are being lssued, and will in due course
policy-holders and Intending insurants.)

instructive
be distributed among

‘

.
{ W., H. RIDDELL,
Secretary.

(’CONNELL THE LIBERATOR

(Continued from Page 1.)

isters. Wellington was ‘‘a stunted
corporal,’”’ and he likened Peel’s smile
to ‘‘the glint of the silver plate on
the lid of a coffin. (Laughter.) He
and Disraeli had a war of words and
O’Connell wound up by declaring
Disraeli, who was of Jewish des-
cent, to be the lineal descendant of
the impenitent thief who died upon
the cross, whose name, said O’Con-
nell, “I firmly believe to have been
Disraeli.”

His encounters with the Times
newspaper are well known. “Don’t
mind the Times,”’ said O’Connell, “‘it
is like a misplaced milestone; it can
never by any possibility tell the
truth.”” On one occasion he com-
plained to the editor for being mis-
represented in a speech delivered in
the House of Commons, and the re-
porter was sent to give an explana-
tion. The reporter said that when
returning from the House of Com-
mons a shower of rain had fallen,
percolated through his coat and
washed away his notes. ““Well,”” re-
plied O’Connell, in good humor,
‘“that was the most extraordinary
shower of rain I ever heard of, for
it not only washed out from . your
note book the speech. I made, but
washed in another and an entirely
different omne.”” (Laughter).
O’Connell having won religious free-
dom for his countrymen, set himself
the task of obtaining for them ecivil
liberty. For 17 years the Titanic
struggle went on. O’Connell adopt-
ed the old methods. - He gppealed to
his countrymen to unite. ¥lis voice
rang from end to end of the land,
now meking speeches which showed
the glint of the steel and smelled of
powder; again protesting that his
was a peaceful organization. At
Tara Hall a million of people hung

scribes the scene :
“Once to my sight the giant there
was given,

Walled by wide air and roofed by
boun heaven;

Beneath 'his  feet the human ocean
lay

And wave on wave flowed into space
raway,

Methoughtno clarion could have sent

its sound A
hosts

Hven to the centre of the
around,

And as I thought-rose the sonorous
swell

As from some church tower
. the silvery bell}-

Aloft and clear from airy tide
tide

It glided easy as a bird may ide,
To the last verge of that vast au
dience sent,

It played with each wild passion as
it went, :
Now quelled the uproar; now
mtrmurs stilled

And shouts and laughter answered.
it willed.” (Applause.). ;

swings

to

upon his lips. Lord Lytton thus de- A
lfoot prints of every great man leave

An appeal was made to the House
of Lords, and after three months
0’Connell was liberated (applause).
In the debate in the House of Lords,
Lord Denham = used the able

Gent 00 TR RISRI
A ‘very choice programme under
the direction of Mr. O'Shea, was ren-
dered, and during an intermission a
collection was taken up which re-
sulted in a very Yubstantial sum be-
ing presented to Father Harty for
the very worthy object in whose in-
terests he was on the lecturing tour
—the completion of the O’Connell
Memorial Church at Cahirciveen.

If a cough makes your nights
sleepless and weary, it will worry
you a good deal; and with good
cause. To dispel the worry and give
yourself rest try Bickle’s Anti-Con-
sumptive Syrup. It exerts a sooth-
ing influence on the air passages and
allays the irritation that leads to
inflammation. It will subdue the

words ‘‘that such proceedings would
render trial by  jury a mockery.”’
0’Connell was liberated, but his
Health was failing, A famine was
creeping over the land and ‘people
were dying in hundreds. The Irish
Tribune, whose greatest characteris-
tic, according to Grattan, was his
lphilanthropy, witnessed the spec-
tacle of seeing the people for whom
he had lived die of hunger. His big
heart was breaking. He arose and |
appeared in the House ol Commons
to ask redress for his country. The
great voice no longer filled the Com-
mons. Tt was ‘evident that the end
was not far off. 'Tt was decided that
he should go abroad for hisghealth’s
sake and he immediately set out for
Rome to pay his respects to the
Chair of Peter. He travelled as far
as Genoa and there the light went
out. O’Connell was dead and Mo-
ther Erin mourned the loss of her
greatest son.

Yes, O’Connell died. But the un-
dying principles of freedom which
he advocated still live (applause!.
He loved his creed and was not for-
gotten of his kind. He championed
the cause of the nersecuted Non-Con-
formists in Bneland and his  voice
rang with denunciation of slavery.
His was the broad nlatform of civil
and religious liherty snd eanal rights
for all (applause). ¥He was the in-
carnation of the Trish race. He saw
as they saw, and felt as they felt.
Grattan was their advocate, but
O’Connell’ was = their representative.
He created a new Treland, put a
tongue into every festering wound
and made expressive the muttered
feelings of the Irish masses. ' He
found his brothers serfs. He left
them comparatively free men,

His end was shrouded in sorrow.
But his labors were not in vain. The

an impress on the sands of time and
serve to guide his successors. O’'Con-
nell’s place is amongst the immor-
tal leaders of h ity. His
have been tramslated into many lan-
guages and serve as a note of hope
or inspiration for the oppressed of
many = lands. - He = was admittedly
the greatest popular agitator the
world has “ever seen and he taught
the world a new lesson, viz, how
great reforms may be gained . and
human liberty advanced without ap-
peal to the bloody logic of the sword
(applause). 0’Connell  died when
his work was unfinished. But Par-
nell took up the torch and passed
on the flaming brand to. Redmond
(loud applause). And on the cause
must go, through joy, or weal, or
woe. For you may as well go stem

most stubborn cough or cold, and
eventually eradicates it from the
system, as a trial of it will prove to
you.

Silver-Tongued D’Arcy McGee

(By W. F. Stuart, T., H. & B.)
Of all the fine talent that graced
dear old Ireland,
There was one who was great, all
our hearts will agree,
In’ thought we will trace him
home and in travel,
And call him the silver-tongued
D’Arcy McGee.

at

With eloquence
the nation,

burning, he kindled

Till they bowed to his sway like

the storm-circled tree;
Both statesman and poet, he thun-
der'd his logic,
For he was the silver-tongued
D’Arcy McGee.
Above all his reason arose hiyg‘rea.t
nature, ™=
That revealed in beauty the bound-
less and free;
His gen{us lent greatness to every
emotion,
And made 'him the silver-tongued
D’Arcy McGee,

With classic allusions and with wit
the most polished,
His intellect marshalled both sad-
ness and glee;
His tones now so tender, all hearts
were vibrating,
And hung on the silver-tongued
D’Arcy McGee.

A host will remember the night of
the murder,

A flend in the darkness behind him,
we see,

Aflame with dire hatred, his hand
grasped . the weapon

That robbed us of silver-tongued

D'Arcy McGee,

All over the Empire the sad mnews
went flashing,
O charm of the nation, what mour-
ning for thee !
And o’er the Green Island, how many
were weeping,
Beloved was the

silver-tongued
D'Arcy McGee. i

O shiade of the mighty, the grave
cannot conquer, ’
Thy fame is still circling the land

and the sea;
O thou art immortal, the friend of
thy country, ©
Forever the silver-tongued D’Arcy

~—Hamilton Times.

ST. PATRIOK'S T. A. & B, gq.

umv—um on the secong Sup-
»d..y of every month in St. Patrick’s
‘Hall, ' 92 St. Alexander street at
880 p.m, Committee of :
ment meets in same hall on
first Tuesday of every month,
p.m. Rev. Director, Rev. Jas. Kil.
loran; President, J. H. Kelly; e,
Sec., J. D'Arcy Kolly : 13 Vo
street.

(-

the

O.M.B.A, OF CANADA, Branch 26
—Organized 13th November, 1883,
Branch 26 meets at New Hal (In-
glis Building) 2381 St, Cathering
street. The regular meetings fop
the transaction of business arg
held on the 1st and 8rd Fri-
days of each month at eight
o’clock p.m.  Officers : Spirituak
Adviser, Rev. J, P. Kmoran. Chan-
cellor, J, M. Kennedy; President,
J. H. Maiden: 1st Vichresldenc,
W. A. Hodgson; 2nd Vice-Presi-
@ent, J. B. McCabe ; Reeording Se-
cretary, R. M. J, Dolan, 16 Over.
dale Ave.; Asst. Rec. Bet., E. J,
Lynch; Financial Secretary, J,
J. Costigan, 835 St. Urbain st
Treasurer, J. H. Kelly ; Marshal,
M. J. O'Regan: Guard, J A. Har
benstein. Trustees, W. A. Hodg+
son, T. R. Stevens, D, J. McGillis,
John Walsh and* Jas. Cahill ;
Medisal Officers, Dr. H. J, Harri-
son, Dr. G. H. Merrill and Dr. B,

*J. 0’'Connor.

Be Sure

and examine a ¢opyof our catalogue
if you have any idea of taking a pre.
paratoly course for a

GOOD PAYING  POSITION,

We believe there is no school equal
to ours for methodical business train-
ing and for producing good results,
We solicit investigation and com-

parison,

Enter any time, No vacations.

i

W. H. SHAW, . . . Principal,

OHUROE BHLLS

s~ BELLS

NENEELY BILL CORPANY

TROY,N.%,,ana
177 BROADWAY, NEW YORK Ofir.

Masufacture Superior CHURCH BELLS

SHLF-RAISING FLOUR.
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 got the kind  of poetry I
b qpon as worthy of his geniu
wWell, T am not disposed
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 gvors, Mr. Rossiter, you m
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CHAPTER XIV,

A few months of compar
placed the poet and the pc
on a footing of intimacy, anc
gibly began those confidence:
tween the friends which mak

 an intimacy so delightful—th
i pess to ask advice and assist
[ present  difficulties, and to
" them; the relating of future
;and aspirations with the wvie
geceiving  the confirmation of
. other’s approval: and the y
speculation on  questions an
ters which men never speak
wutsiders, except in a joking f
They never went beyond New
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8ty beauty. He hed no
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