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Compare in This Respect More Than|

Favourably With Those of
France and Germany

ARE EFFICIENTLY MANAGED

United States Has the Advantage of Long Hauls and
Bulk Tonnage.~Should Get Better
Return on Investment.

Chicago, November 18.—At the banquet of the Wes-
Samuel O. Dunn, editor |

tern Economic Society here
of the
son with the railroads of France
dollar for dollar of capitalization, the railroads of the
United States gives the greatest service. In his ta-
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ENGLAND COAL'S CHARGE
IN CAPITAL BOOK-KEEPING.
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18.—The increase in
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IRONITE COMPANY.
—The

DOMINION

terloo, Ont., November 18 Dominion Iron- |
, Limited, which h
tal of $40,000,

flooring,

been launched
is designed to manufacture
and kindred

water-proofings

MINING COMPANIES DISSOLVED.
of the Province
Patent

of On-
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The Provincial Secretary
tario ha d that
Townsite
the

Similar action
Cobalt Town

the Letters the
s, Limited,

has been dissolved.

direct
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Company,
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te Mining Limited.

LONDON METAL CABLE.
November 18.—ILondon cable to
Exchange quotes spot tin £137 10s; futures <£137.
Straits, £144. Spot copper, 158; futures £53 17s
6d; electrelytic, £ Lead, £18 5s; Spelter, £25

2s 6d.

’

New Yorlk, Metal

158.

MOST TERRIFIC ARTILLERY DUEL IN HISTORY.

Londomn, 13.— British "warships resumed
the bombardment of German the
Belgian coast. They are attempting to destroy the
German artillery that is shelling Nieuport, which |
has been almost ruined by the rain of shells pour'-d‘y
upon it. “Reports received here declare that the av- |
tillery duel betwen the opposing forces ‘n Belgium is
the most t-rrific in the history of the world. It con-
finues night day. The gunners guided
at night by searchlights playing on the enemy’s po-
sitions.
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and being

TEXAS CO. ANNUAL.

Houston, Texas, November 18.—The only change af-
fected at the annual meeting of the Texas Company
was the retirement of Arnold Schlaet as first vice-pre-
sident, and the advance of T. J. Donoghue to that of-

business in the Morningside district.

NEW ENGLAND TELEPHONES

ended September
Company

{1914 may reach $100,000, as against $150,000 in 1913.
| safe.

|gain in stations in the June quarter of 10,752 was

fice. Mr. Donoghuc was formerly second vice-presi-
dent.  Mr. Schlaet has been
company since it was organized, and desired to be re- |
Meved of the duties of the office.
It is understood he will remain aective in the com-
pany’s affairs as chairman of the executive board.
Other directors and officers were re-elected.

CURB OPENING.
New November 18.—Curb . market

steady :-
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| Btand. O,

tors Pay Only 10 Per Cent. blvhhnd. 3

Cobalt, Ont.,
| Seneca-Superior  Silver Mines have declared
|usual dividend for the last two months of 1914 as
4pnyable on December 15th. The dividend is for the
| same amount as paid on the last o¢easion, nanfely i0
| per cent

f Seneca directors reduced the dividead by striking
;oﬂ the two and a half per cent. bonus in the October
| disbursement. Previous to that time and for a year
| back, the rate had ben 12% per cent. each two months.
War conditions caused a reduction of lhe bonus, and

|the 10 per cent. was paid.

the first dividend was
directors have paid
cent., entailing a dis-

record. In February, 1913,
paid, and. since that time
back to shareholders 135
bursement of over $600,000.

The dividend record of this company now stands:
1913 ce Tes se es s 65 830964060
1914—Feb. 14 .. o0 «0 o0 o0 12%

April 15 1214
June 1, 123%
August 15 .. 123
October 15 10
December 15 .. 10

the

per

n9,n48 00
59,648.00
;9 548 00
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PEARSON MAGAZINE STOCK
NOW DECLARED “WORTHLESS.”
New York, November Stock in the Pearson
Publishing Company, publishers of Pearson’s I\Iagn-‘
at $1,250,000, which was sold to the
advertisements the magazine, on|

|
the

18

zine, capitalized

public through in
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and bookbinders.
for some
at $64¢

cation
printers
m’s Ma
estate
830
Little owned 1,06S shares of preferred stocks of
Pearson Company par value of $10,680 and|
20 shares of common stock, par value $291,2060.
th stocks were pronounced worthless. ¢ 7The ap-
reports of the publishing
prior to Mr. Little's
death, which occurred February 11, 1918.  In 1919 the
cost of producing the magazine was $248,474, of which
$144,082 the editorial work. The
amounted to $118,845, and the loss for the year

$44,631. :
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company vears

was the cost of
sales
was
In production was reduced to
3 and the editorial outlay was only. $113,152,
with sales of $143, resulting in a profit of $1,333.
The next year the cost of production dropped to $139,-
5 and the editorial cost was $94,663, but the sales
dropped to $122,208 and with heavy decrease in
advertising receipts there was a loss of $27,169.
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TELEPHONE BOOKS, 855,000.

New York, November 18.—Distribution of the fall

November 15.—The dlnctors o!':‘the‘
the

47,638.40 |

edition of the telephone directory has begun, and
will continue until the 606,000 copies are placed in |
New York. The suburban directory, of which thcrcﬁ‘
. is also being sent out, and this, together|
th the local directories sent outside the city, \\ill[
bring the total number of telephone books up to 833 ,,—l
000
The 952 pages of the local book hold the names of
5,000 subscribers, a gain of 20,000 over the same edi-
The “useful information” section
information the eity’'s
transportation facilities and points

tion of last year.

contains revised concerning
publie buildings,
«f interest to visitors,

A new telephone exchange, known as Cathedral,

has been established to handle a part of the increased

FETRENCHMENT WILL PERSIST

November 17.—For the nine months
30 the New England Telephone
earned a surplus of only $45,000 above its
7 per cent. dividend requirements. As the last quar-
ter of the year is usually the ‘best, the surplus for

Boston, Mass.,

In some quarters it is estimated that this is too small
a margin to consider the present dividend rate as

('3

Toll line business is showing a gain of 4 to §

cent., which is somewhat less than normal.

per
The

followed by a gain of only 5,199 in the September
period. Last year the September quarter showed &
gain of 8,147 in the number .of stations.

The company has revised its advance construc-
tion work on which it calculuted to spend $3,600,000
this year. The retrenchment policy will be kept in
force until there are indications of 2 larger demand
for expansion in service.

AUCTION UNCLAIMED BAGGAGE.

The Grand Trunk Railway Company will hold an
auction sale of unclaimed baggage in Toronto "to-
M. Henderson and Company, 128 King strcet
East.

INCREASED |TS DIRECTORATE.

Berlin, Ont., November 18-~ The Florida Colo;
tion Company, Limited, has increased the nwmr
of its directors from five to seven.

BROCKVILLE CLOTHING FIRM.
Brockyille, Ont.,  November 18.—The Robert Craig
Commny. Limited, Wllh a capi!&l of $40,700, has been
(ormed to,carry on a business in men's hats, caps,
clothing and furnishings of all kinds,

PARIS WHEAT.
Paris, Noevmber 18.—8pot wheat opened un
from Tuesday at 1.49%c.

i
OIL QUOTATIONS. o

New York, November 18.—Standard Ofl stodks 3
ened firm:— 4 Biax A{ﬁ‘
Ohio .y, 12
National Trtml
N

| pounded by the dam.

A/Ciy branded .

The Seneca has had a most remarkable dividend |

SIR DANJIEL M. McMILLAN.
President ‘of the ‘Northern-Crown Bank and the
Great West Life Assurance Co.

WORLD'S BIGGEST
INLAND [lﬁYl]l]ﬁK

Holding Over 8,000,000 Gallons of
Water, Can be Filled in Less
Than '10 Minutes

COMMERCIAL POWER PLANT

All the Machinery Will Be Operated By Compressed
Air Power From Hydro-Electric Generators— o
Only Expense Lubricating  Oil.

Keokuk, Ia., November 18.—The world’s largest in-
land drydock has just been completed here for the
use of the Mississippi and Ohio River boats. The
basin is but 1 per cent. smaller than that at the
Brooklyn Navy Yard.
and 56 feet deep. It will.hold over 8,000,000 gallons
of water and can be filled in less than 10 minutes. It
can accommodate several boats at one time. EPPe

Between the west wall of the basin and the Iowa .
| shore of the river is a plasa, or fill, several acreg in,

extent, upon which are erected the machine shop.and
a number of other buildings that are counted a part
of the drydock. This plaza is built upon bed rock.
Upon the plaza the Government has erected.a.large
machine shop and an office building for the War
Department engineers in charge of this section.of
the river. There are also a creosoting.plant,-a tim-,
ber shed, a saw mill, an engine house, -a general
storehouse, a blacksmith shop, an:ice; house,ca:icold
storage house and .a storage plant. Railroad .tracks
run through nearly all of them.

All of the mahcinery will . be operated by compress-:
ed air power from hydro-electric generators, so.that
the only expense to the Government for power to op-
erate the drydock is for lubricating oil for:the gen-
erators.

Apart from this there ls a, big commencial W
plant that generates electricity . from the:water im-
Thjsplént, . :which . generates
200,000 horsepower, and the dam are owned'by the
Mississippi River Power Company,: which selis this
power to industrial concerns as:far away .as §St.
Louis. This company, in return for the:privilege of

'building its dam across the’ river, built.at -its own

cost, but under the supervision: of the” Goverathent,

the drydock and lock which, upon. completion; have |

been ceded to the United States.

INCREASING  PAR VALUE' OF STOCKS.

St. Catharines, Ont., November 18.—The Marathon
Tire and Rubber Company, Limited, of this city, has
decided to reduce its capital stock by one-half, mak-
ing it $400,000. Unissued preference shares aggre-
gating 4,000 of a par value of $50, will be canceued
as will also 1,600 of the common stock, each possess-
ing a par value of $25. The par value of the pre-
ference shares is to be increaged from $50 to $100,
and the common shares from $25 to $100.

LINOTYPE DIYIDEND.

New York, November 1_8——Merganthaler Linotype |
Company declared its regular quarterly dividend of
2% per cent. and an extraordinary dividend of 3 per.
cent., both payable December 31st to stock of record
December bth.

TO CONFER ON 'RE-OPENING.

Chicago, November 18.—The Stock Exchange Trad-
ing Committee of Five will meet the Chicago Clear.
ing House Committee to discuss re-opening of the
Exchange and will report the bankers’ views to the‘
governors’ monthly meeting this afternoon.

THE_HIDE MARKET

New York, November 18.—The market for common
dry hides lacked new .features  yesterday, Tanners
manifested little interest in the market, and no sales
were reported. The tone continue firm, however, and

there were no changes in prices. Previous quotations
/

were repeated for wet and dry salted hides.
Bia. Asked.

28
27%
27%
27%

Orinoco .
La Guayra ...
Puerto Cabello ...

Central America. Sae
Ecuador
Bogota J....
Vera Cruz ..

Tampleo - o & ceiiiains
Tabasco .... ¥ o

Dry Salted: Selected—
Selected, Payta ..
Maracaibo ...

1 Pernambuco ... ... ... .

Wet Salted:
Vera Cruz ...
Mexico ...: .
Clenfuegos ...
Havana
City slaughtered npruda "
cuy ‘native steers, selected 60 or over

$os w4

. 20%

aeiabeesvann

City bill ... ...

Country slaughtered steers, 60°0r over - 16%

c’vuﬁﬁyl slaughitered cow

It is 463 feet long 150 feet wide |,

¢ sig’nmema

4

ol

. Of the $75,000. increase 1ni Brosg $67,000. came ‘from’

. Expenses increased $83,567, of which $29, 600" 'whs

lwny operated at a 1
verest Thoreased’so4,683.
¢ 'Workii’ ‘apltal Wwhich “iws years' ago was ¥1,-
846'584 has’ ho& “decrepsed ito '$63, 623. During ‘the
mt year the’ compkny incurred a ‘floating debt of
$295,000.

The following table shows gross-earnings, surplus:
for “dividends,’ percentage earned on’ the preferred:
stock and dividends paid on the pre!erred for ten
years:—

oaa of. 338 0000 and’ bonﬂ"in-

o S

Div.

Pa.
Do
2

(Sur.for 9% on.
pfd.
5.06

Gross.
Earnings, Dividends.
o 81 846,171 - $606,397
2,130,980 762,911
1,967,960 606,769
1,839,063 507,664
2,650,865 452,692
1,716,825 510,971
1,759,389 262‘57
1,637,207 144,817
1913 1,648,269 95,207
1914 . 1,728,380 73,088
No dividends have been paid on the preferred since
October, 1911,

1905
1908
1907
1908°*
1909
1910
1911
1912

6.06

‘'WANT. TO. KNOW PROBABLE
EXTENT OF FOREIGN SELLING.

liquidation “when the test. of an open market is -ap-

*I'plied " is* unidisputed, although the amount:may (be

greater or léss‘than various.observers have predicted.
Individual, as well as' official, arrangements are ‘being
considered ‘to take<“care of” this liquidation..

One prominent house which was concerned- in'the
bringing out of three important stock issues, within
the past year or so is reported to have sent represen-
tatives'to ‘England .and France t> try and estimatc
;he antéurft of these securities held there ‘and:what
Dreportidn -isi TiRely : to. ehhie” upon -the market .when
the exénanie isre-opened.

This information is:soughtiwith the idea of formmg
a pool among interests. well disposed toward -these
stocks to take them over at a fair price: The‘negotia=
tions, it.is understood;: have not yet reached the
stage where the amount to: be-absorbed or the prices
at which it will' be taken -are fixed.

The onl ble deve; em. sis thatllbl parti-
cular firm &king ateg ok "ﬂcl’ & own
posmon in these securifies” and at the same time to
protect the mterests of its foreign Lllents as far as
posaible

'
CH'LI OARS CODE BY"WIRE.

The Western Union Telograph Company announces
that the Chxlian Government has pmhiblted the ac-
ceptance of measures in code or "secret I ’
Messagas wil be accepte(f on‘ly whbl‘ wrltten"‘i §
Engush Spanish Gertan, ch, Ita]le.n or Portu= |
guese, They must b'e'”‘f’ A DeUtral chambtor, ang
must not refer to the rhovements o bPertfons ot
belligerent vmrships Messages betwee g&vernmcnls
and their reprcsentutlves are excepte 1 ;

LOS ANGELES EXCHANGE TO OPEN' DEC. 7th.
Los' ‘Aigelés, ‘November' 18" e stock I‘xchango
'will open Decembcr Tth for unrcstricted tradlng

TEXAS CoO. D'IVIDEND.
New York, November 18.—The Texas Comp-mv de-
clared its regular quarterly dividend of $2.50 a share,
payable December 315(

ATMUEFHEHIG CONDITIONS - e
EFFECT ON WEIGHT OF FLOUR

Charles J. Quinn, city sealer of weights and meas-
ures of Buffalo, with:R. R.. Drake,:the New York
.City representative:of the Washburn-Crosby Com-
.pany, has been making tests to determine:how, great
variations .in net weight-are broughtiabout. in:flour
through modified moisture, due to- atmospheric ab-
soprtion, and has- proved ghat flour packed and mark-
ed- correctly as to weight will not long remain of the
same weight.

They placed bags of flour of various sizes in differ-
| ent parts of the city, some near the waterfront and
others in extremely dry sectjons. These were gath-
ered together after being  in the stores for six
months. g
An examination of them showed that some were

| lighter and others were heavier than when they were

placed in the stores. he heaviest came from near
the river, while the lxghtes( came from a dry section.

Thé Brooké law acrbs tiie line provides that the
weight of each bag of flour must be marked on the
container.

FOREIGN EXCHANGE.
New York, November 18,—Foreign exchange market
opened easy with demand sterling unchanged.
Sterllng—Cables‘ 4.883%; demand 4:87%
Francs—Cables 5.183%; demand 5.14%.
Marks—Cables 8.6% ; demand 8.6%4.
Guilders—Cables 405 ;' demand 40%.
C.AND.O. COA‘L' TRANSPORTATION.
% NewXork, November, 18.—Chesapeake and. Ohio
Liuﬁ An September transparted-2006,291 tona coal.
In three months to September 30Lh 5,913,603 tons,
were carried.
These figures compare with 1,682,643 tons, and 4,-
642, 084 tons respecuvely for same perlods in 1913

COUNTERFEIT NOTES FOUND. *
New York, November 18.—State ank.s are paytng
in their reserves at the Federal Reserve Bank. Sev-.
eral ‘counterfeit notes were found amongst the con{

‘ROCK_ ISLAND DEPOSITS.
* New York, .November. 18.—Rock Island bonds' de-"
pollted Tuesday $1,158,000, making total to date $43,~
576,000, which with the $7,600, 000, deposited in Holland

ke nukon the total bonds deponlled with the commlttee !
; gu,nk.ooo

,xi‘.

*" B, & 0."EARNINGS.
Bhltnnore And- Ohlo-=October: gross $7,955,304; de-

$1,680,357. Net' $1,068,081; aderease $307, 675,
Fout montfis* gross, $88,685,000; decrease

o

i

ot, ““1,4“ doertl.h §1,082,944.

New Yorki:Movember 18.~-The ‘certainty of:foreian.

4 tho dock depn.rumpt, while in the previous ‘year the i
nnly gain was shown by the warehouse’ depnﬂmem. :

i ,101' operating the wu.rehouses and_ docks. Thé aoeR |’

4 Real" Angers, bafristers, and Olive Daisy
. Florence Salmon, stenographers,

i | and e bEY, el

{other manner; (m) To,sell,

New: York, November A8 —Though the Cotton Hys
change ovenlnz in orderly manner has ]nru\)dgd
tree and .open marke; for cotton, ang, though
Federal Reserve System now has a brave start, Sep
retary McAdoo. is dnsistent that the plan for a $195.08 5
000,000 cotton pool 80 “throughg and is still Working (¥
on suhscrlptions to ‘the $865,000,000 he has beep eh

deavoring to secuxe from banks outside o
Not all the, QSther members of the I eder
Board share Mr. MecAdoo’

f New York,

continge
vield to his judgment other than have a break jn u:: 3

board at the institution of the new system,

The secretary den]ad that the $133,000
pool plan had collapsed Continuing, he
required subscriptions are almost complets
expected the definite. announcement
within the next few days.”

The Secretary added that, notwithstanding
great improvement in the business situat
sociates on the Federal Reserve Board, ay well ag m‘
were as firmly convinced now as they were ‘“wlh!
outset that the creation of a cotton loan fund woylq '
be of great benefit to the entire country,

—_—
REDUCED ITS EMPLOYES
FULLY FIFTEEN THOUSAND.Z;

New York, November 18.—The
Company during the past year has r.
ber of its employes from 60,000 to 45,000 owing to
the recession in business. Gross sales are runnjgh
at about 65 per cent. of the high water mark whiek
was attained in 1913,

On account of the Tower rate of incomi
the“company is making price concessions to attraet
new busiriess;" Tha price cutitng has not assumed g
serjeils ‘aspect as yet, but is quite general through=
out“the eléctrical manufacturing trade.

0 cmtonl'
said: “phe
+and it'jg
Will he mage

the
lon, his ag, 1"

General Electright
educeq the nymad

ng orders,

—————y

PUBLIC NOTICE

“MacKeen Company, Limited”

PUBLIC. NOTICE {s hereby given that under the
Firt Part of chapfer 79 of the Revised Statutes of
Cahada,” 1906, knowh a8 “The Companies Act," let-
ters: patent ‘have been issued under the Seal of the
Secretary of State-of Canada, bearing date the 13th
day_of November 1914, incorporating Rupert Thomas,
MacKéen, Manager. Howard Salter Ross and Eugene
Iddy and
all of the City o
Montreal. in the Province of Quebec, for the fn]lu»\-’
mg _purposes, vnz.-(a.) To carry on business as mans
ufacturérs, ‘mércHants, importers and exporters of,
idife] in' a1l kinds of goods, mg
and; merchandise;-: (b) To purchase or otherwise ace
quire, hold, lease,. or.otherwise dispose of all real or
personal property, rights, privileges, concessions, pa
tents," designs, trade marks or trade names which
,may be necessary or 'useful for the carrying on of the
business. of: the -company; (c) To crect, structy
maintain and operate any buildings, wor machin«
ery and conveniences which may seem to the coms,
pany directly or indirectly conducive to any of
thecompany’'s-obfects; (d) To purchase or otherwise
acquire and undertake: all or any part of the busix
ness, property, assets or liabilities of any person,
p&r!nershlp or company carrying on business with
objécts “similar in whole or in part to those of the
company ‘or possessed of property suitable or propet
for.-the purposes of the company; (e) To issue paid
up shares, bonds or debentures for the payment eithe
er in whole or in part of any property, real or persons
al, rights, cla.lmn, privileges, concessions, or othep
advantages which the company may lawfully acquire,
and also; to issue such fully paid shares, bonds of
other securities in payment, part payment or exe
change for the shares, bonds, debentures or other ses
curities of any other company doing a business simfe
lar in:whole‘or in ‘part or incidental to the busines§
of the company; :(f) To purchase, acquire, hold and
own the capital stock, bonds or other securities of
any other company, corporation or individual carrys
ing on or engaged in any business which this comas
pa is empowered to carry on or engage in, and ta
acquire,- hold or otherwise dispose of such shares
bonds or other securities, notwithstanding the provi«
sions of section 44 of The Companies Act; (g) To en~
ter into any arrangement for sharing of profits, union
of ‘interests, co-operation, joint adventure, reciprocal
concession or.otherwise with any person, partnership
or company carrying on or engaged in or abuut_m
carry on or engage in any business or transaction
which this company is authorized to engage in Off
carry on or to amalgamate with any such compan;
(h) To raise and assist in raising money for and to
aid by way of bonus, loan, promise, endorsement &
guarantee of bonds, debentures or otherwise any oth<
er company or corporation with whom the company
may have husiness relations and to guarantee thd
performance of contracts by such company or corpors
ation; (i) To make advances to customers and others
with or without security and upon such terms as the d
company may approve and to guarantee the debts and
contracts of customers and others; (j) To invest the
moneys of the company not immediately required in
such manner as may from time to time be determin=
ed; (k) To distribute among the shareholders of the
company in kind any property or assets of the om:
pany, and in particular any shares, debentures or ““h
curities of any other company or companies “h"]

may have purchased or taken over either in “h;l:
‘or in"part thé property, assets or liabilities of t b
company; (1) To amalgamate with any other f"’;)_
| pany or companjes whose objects are or ingluds ”m
{Jects similar to those of this company. whether
| sale or purchase (fot shares or otherwisc) of lhlﬂ‘:fh
dertaking, subject ‘to the liabilities of this or any im\
| other companysas aforesaid, or by partnc arship or Aty
I'arrangement of ‘the nature or partnership or in any
lease, exchange or “”w‘;
wise dispose of' in’ whole or in part the x’r;‘]‘:‘(n.
rights or undertaking of the company for SUCh T o
sideratjon. as may. be agreed upon, and in partiet e
for shares, debentures or securities of any 1||Il(:]11 10
pany having objects altogether or in part \”n,,( the
those of the eompany; (n) To do all or m: ustees
above things either 'as principals, agents. (780 0
contractors or otherwise, and either alonc m("h” acts
junction with others, and to do all such %o tho o
hnd’things as are incidental or conducive to and to_ 48
tainment 'of the above objects or any of (1-]“ ‘(‘:ul or
carry on any business, whether mmu‘ “h_u
othérwise, germané to the purposes and 0770 e
forth and which may seem to the conlmﬂI md Idm oIy
being' conveénlently carried on or ”"ff‘:x render Pro
or indirectly to enhance the value of 0
titable any of its property or rights; pe carried 08

The opefations of the company to be cAir
throughout the Dominion of (‘unxld“]jmuod with &
by the name of MacKeen (ump""-"] s divided int®
capital stock .of fifty thousand dol '1””.1—\ each ,and
five hundred shares of one hundred (domn ny to bed
the chief place of business of the ;im ince of Quebe&
at'the "Clty of Montreal, in the Prov 2 saia

Dated at the office of the Secretary o7 '/
Canada, this thlneenlh day of Novem

THOMAS MULVEY,
Under-Secretary of S

set

B

ROSS & ANGERS,

826 Transportation Building Montreal.

Sollcltorl for the applicants.
.

(2nd Insertion.)




