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ADA «•«»*>« to Show Thot Neither It Pooooomo Non Ho. 
Attempted to Exercise e Monopoly.

SÏ Tint Such Action Will be the Next 
Ferwerd Step.far ha* Brought Vast Declines in the 

Earnings ef all American 
Railroads

STRENGTHEN THEIR CREDIT

RothithiMi 
Issue for

OFP1CB . . . TORONTO thoriied to Make an 
ic Not to Exceed

A representative from every house has

strsTdifK. bzzrLzmzz z SEC0ND CH*£*L0N CUST0MS
toro would hove on Bio non. the question Involving New Rondo ore to ke**ad. Redeemable by a Half

ZZ —J°““ “* ,he ^ <w a,;^>r„;ppli,d H*" vd*rt/
The committee has not definitely decided to per-

„ — „ . the concen.uo on the London. October»*—The Brasilia, government se-
stock Bxohange Is thot oueh action will be the next nounoe. it will fund for three yeen from August let, 
,°r* „ "1teP.' “ *• rMUaed that the buying power lilt, the Interest on t^o entire external ddbt of the
at the Jtily 10 hao been exhausted. end that If much Republic. It also announces that It haa authorised 
more business la to be done through the Commit- the Rothschild» to teaue live per cent, funding bond» 
toe on the Clearing House, borne concessions must In amount not exceeding *76,000,1)00 ns second charge 
b« permitted. The present idea is to permit on customs.
trading at average concession of 8 points. The proposed funding will cover all the interest

Most brokers are of the opinion that consider- on the sixteen existing loans and other minor pay­
able business will be forthcoming at the lower menta.
prices and that liquidation will not be of such vol- In accordance with the plan, sinking funds and 
tune as to embarrass anybody. the redemption of existing loans are to be suspended

for a period, of IS yean.
The new funding bonds are to be made redeem­

able by a half per cent, sinking fund applied half- 
yearly from July Slet, 1927, namely, ten years after 
the funding scheme ends.

The new bonds will rank next to the funding is­
sued when BrteU defaulted in 1898.

■Philadelphia, October $0.------The Anal argument in
the suit of the
States

Bat Commission Maintained That Rail­
roads Mast Keep Property la 

Good Physics! Coédition

HENCE THEIR QUANDARY

New York, October SO.—The Committee ef Five 
is conducting a quiet Investigation to ascertain from 
brokers what objection. If iny, can be raised to sales

!government to dissolve the United 
Steel Corporation on the ground of It being a 

violator of the Sherman Anti-Trust law was begun 
here before tile United States Circuit Court of Ap­
peals. HmmmmamiBaiii'

hUdup...

fond....
••• *7.000,000 

*7.000,000 of stocks at concession, from the closing prices of
July loth.

tames Letter» at Credit 
the .world.

has 137 trenches throughout 
'Canada.

Special Assistant Attorney General Dlcklneon, In 
chergeof the Government'» oaae, started the 
argument, and probably will apeik for the
of the day's session.

the United States Stool Corporation has made pub- 
1 c ita brief In the suit of the Government against It. 
It lsomitended that the testimony of a large number 
or^rftttMSM, including customers and competitors 
conclusively shows that the conduct of the corpora­
tion has been uniformly open and fair and not in­
jurious, and that the, corporation neither possesses 
nor has attempted to exercise a monopoly, also that 
It hu not restrained, but, on the contrary, has pro­
moted and extended trade and

negotiable i„
fetoems of Present Enquiry by Ihier-Slate Commerce 

Commission Will Have a Vital Influence on 
the Future of Ralfigftyo In States

opening
remainder Unl.M Som. M.ana Can Be Devised te Enable 

Bond, to Secure More Money They Will Net 
B# Able to Meet Requirements of 

Commission.

'the 1«*7.

I fi.» Torn, October 10.—One of the biggest Obeta- 
I a,, to the resumption of business on the Stock EX- 

Bf rtu-r« according to the views of many prominent 
W “ thunder.. Is the uncertainty of calfroed credit In 

tu. connection the belief la widely held that a d«- 
B cuion (.voring the railroad. In thé present rata hear- 
■ 'w before the Inter-BtaU Commerce Commission 
; < . g(1 far to restore the confidence of Investor.
" ,ych will be necessary *0 prevent chaos when tbs 

BMfeange doe. re-open. —
-Builnem men and bankers the country over," axld 

th. head Of a large Wall Street bank, realise that 
before the Inter-State Commerce 

Important but there are many, I

nut solas at

»ank department

««neb of the bank, where 
deposit**! end interest paid.

L: Cor. St Ames and McGffl §t 
i: St Lawrence Blvd. Maisonneuve.

Washington, October 10.—Data filed with the Inter- 
State Commerce Commission in the Eastern Rate 
Case re-hearing show the net Income from 
tlons was lowest for the year to June 10th last, tjian 
for any year since 1906.

In that time the Pennsylvania System has Invested 
$612,325,000 in facilities, yet net Income from 
tion for 1914 was $2,290,000 lees than before the half 
billion of capital had been expended. In fact. It was 
less than In 1902, though gross business had Increased 
by $161,000.000.

money

opera-

commerce.

COMMERCIAL SILVER.
„NeW,r0rk’ °Ctober W'—Handy and Harman quote

silver 60%. London 22 16-16d.
IMPERIAL MYSTERY.

lal In thè St. Louis Republic.) 
«•many and France, with 
l logically wrought out 
tied the fabric known

y the hearings now
I Commission are
E . , xzo afraid who do not realise what vital influence
I the results will have.

«The war has brought va*t declines in earnings, '
|, mi* have millions of maturities: to meet in i 
lnext few months, and there is a crying need of fresh 

p capital to carry on new work.
,.... if their rates are increased, the benefit will be 

E: fnat and if no advances are permitted, I am poei- 
’ tire that there will be a.great deal of trouble for

The system earned last year 6.7» 
per vent, on Us capital obligations of 81,268,886.878, 
the lowest rate In fifteen years.
*d In the system's property Is now $1.442,166.228. 
On this tho system earned last year 4.48 per cent., 
lowest return in fifteen years.

The surplus after charges and dividends In 1914 
year was $10.417.621, out of gross earnings $8l»,- 
925.303, or less than 9 per cent to cary forward.

President Willard at the hearing of the

CURTAIL COPPER PRODUCTIONtheir highly 
governments, 

as the British
COAL OUTPUT DECREASED The money invest-

Difficulty in Marketing Renders Finanéisl Results of 
Operations Somewhat Obscure.

tve smiled smiles of disdain, 
was sti instance of

Colorado Fi.ld Company Suffered In Soma M.a.ura 
From Strike."muddling along"

w and even centuries, taking thiflfcs
ivoldlng InuH. extemport.lng „„ 
irking alway. for the object lmm„ 
r> with scant reference to

New York, October 20.—The Mason Valley Mines 
Company has decided to curtail copper production 
throügh closing down both mine and smelter.

Président W. H. Aldridge, explains the situation as 
follows: "On account of the low price of copper and 
the discontinuance of shipments by a number of 
mines which had contracted to ship ore to our etael- 
ter, it has been decided to close down our mine and 
smpiter.

"The difficulty in marketing copper has made It 
impossible to estimate intelligently the financial re­
sults of operations and for that reason, the state­
ment for thç quarter ended June 80 was omitted.

“A statement will tie made as soon as the final 
results of-operations can be determined.**

Denver. October ZO.-r-At the annual meeting of the 
Colorado FuelLONDON CHEMICAL TRADES.

London mail advices say regarding the chemical 
market : “The brisk demand for bleaching powder
for export continues and prompt delivery Is diffi­
cult to obtain; makers yHces for next year are high­
er and as mentioned before, an important German 
source is out of the field, 
are in easier tendency. Sulphates of copper, iron and 
ammonium are somewhat firmer.
Unites its upward courte.
Is strong, with second, hands firmer and imports, 
ers not quoting. Red lead is 5s.

and Iron Company, President Well- 
bome made a preliminary report indicating that dur­
ing the year there had been a decrease of 40 per cent, 
la the coal output, due In part to the strike 
duction In orders for steel rails by 
panles.

Total value of

any prih-
rd consistency, it is supplied by the 
making of the British Empire. This 
tihering together of Crown

rate In­
crease. quoted from the decision of the Inter-State 
Commerce Commission on the prior application. The 
Commission held that railroads must maintain their 
property in good physical condition and that they 
were entitled to a fair return on money invested.

"Under oath," said Willard, *T say railroads are 
not being adequate maintained nor la there being 
provision made for the' growth of commerce.'*

K ,. the-carriers.
|. , "I believe that if foreign holders of our railroad 
I securities received the assurance that the road* were
I going to make a better living the Stock Exchange
i cetrid open without heavy selling from the other side.
I Probably German investors would dispose of some
I at their holdings, but from England, France and
I Holland I am confident there would copie compara-
| n lively little.

| If the banks of this country could be persuaded— 
! as they would be, through a rate increase—that the 
I state of the railroad credit was to be strengthened 

they would be willing to join in the task of support- 
I - tag the market until buSines in stocks and bonds 
IV; became more normal.’’ .....

and a re- 
the railroad com-Colonles,

tectorates, a Commonwealth, Depen- 
idia. India Is directly ruled by the 
Guernsey, and the Isle of 
their own laws, but certain 

y the Crown.

manufactured steel products during 
fiscal year Was given as 912,000.000, of which $2,000.- 
000 went out Of the State as Interest, and the other 
$10,000,000 was disbursed in Colorado
wage*.

Citric and tartaric acids
Man are
officials

Canada and Australia 
jveming, but the eenatore in Canid» 
)y the governor-general, while tin* 
e elected.

Antimony con- 
The quick-silver market in rents and

Unless some method can he devised to enable roadsThe company is 
in its coal, steel 
the Increased

now employing about 12,000 
and allied enterprises. Dealing wtlh 

tension in the strike situation it was 
pointed out that whereas in August the number of 
men employed by large coal companies 
and the output

per ton cheaper 
and white 10s. leas. , Generally the market is fairly 
active.*’

to secure more money they will not be able to meet 
requirements of the commission.There is a Secretary of

Replying to Corn- 
even the

in the King's Cabinet. And all gn. 
rovemment may be found in the more 
ts of the British Empire, 
ind wonderful fabric has

missloner McChord, the witness said that 
6 per vent Increase would not ho adequate.

Figures for New York Central Lines filed with 
Inter-State Commerce Commission In rate 
show net

78 PER CENT NORMAL.
Chicago. October 20.—A leading note broker ré­

ports his business 75 per cent, of normal, whereas 
a few weeks ago It was only 50 per cent.

RUSSELL MOTOR CAR totalled 0,684
was 706,668 tons, the number of 

employed in September was 10,604, and the output
748,466 tons.

no central
1 no “Btindesrath" or Imperial Coun-

"peratlng Income for 1914 leas than InAnnual Report, Shortly to Be Forthcoming, Awaited 
With Interest.

qction of its units is possible, 
Riem of the Mother Country is 
l. To the foreigner

any year since 1906. 
handled

In latter year gross business 
wnn $217,150,770 and net operating income

The retiring officers were re-elected.lllo- TORONTO GRAIN MARKETaccustomed to
r the American States or of the units 
Empire the government looks 
IVe."

was $52.305,096.The report of the Russel Motor Car Co. for 
twelve-month period ended July Slet last is 
mailed to shareholdérs within the next few days, as 
the annual meeting will be held during the last week 
of the month.

11,95» IS REVENUEthe Since then system has Invested $443.629,000 addi­
tional In facilities.

j $295.658,093, nr $78,509,00 more than In 1906.
Net operating Income was $62,306,096.

Toronto, Ont., October 20.—Manitoba whêat to-day 
continued steady at last night'* AdVftncfe. New crop 
No. 1 Northern was quoted at $1.28, and No. 2 at 
$1.1$ at Bay ports.

C. W. oats were a trifle firmer, 59c being asked 
for No. 2*s and 65%c for No. 8's. Ontario oats 
bought at 46 to 47 cents outside.

Ontario wheat was scarcer and was held at fl.05 
to $1.08 outside.

In 1914 gross business wasNEVEU BEEN SO BID IS NOWa preliminary to the observation that 
the present moment FOB ISIS Since

then system has Invested $443,629,000 additional In 
facilites.

any more effec- 
in the whole world of political fab- 
rltish Empire.

The report Is being awaited with considerable in­
terest, as it will ftffoAi the first Indication of the 
corftpany's position tn a full year. It will be

Three of the American Locomotive Company's Plants 
are Running at About 30 POr cent, of Capacity.

in 1014 gross business was $295.696,093, 
Unearned Income Tax Instituted by Government Last or $78,609,000 more than In 1906. Net operating In- 

Year Brought Only One- Eighth of ! c"me utter meeting expenses and taxes was less by

Estimate. $6,102,000. than In 1906.

Whatever its mach- 
ars to be supplied by Its spirit. The 
dy are made up for by the unity of

remem­
bered that the directors decided to defer the prefer­
red dividend payment, due November 
thf Results of the full years’ operations 
able. So far aa known :!there is

New York, October 20.—Chairman S. L. Shoon- 
maker, at the annual meeting of the American Loco­
motive Company made a short address in which he 
said that in the future an open door policy would be 
mftinflined in the company. He further said:

"Too locomotive business has never been as bad 
as at present, bat this is only in lipe with other Ih- 
iustrlal proportions. When busings picks tip WO 
will go ahead as never before: > I sincerely hope that 
the Inter-State Commerce Commission will give re­
lief to the railroads. This iwllt promote confidence 
and will Increase business tel a great extent.”

president Marthftll said that, three of the company’s 
plants were running at abrot' SO per cent, capacity, 
but Montreal and Pittsburg works were shut down 
entirely. The company has oh hand at the present 
only $3,000,000 of orders. This, with th-) plants (rt/h - 
ning full, would take about three weeks to ttirn 
out. Regarding export business lie said (he great 
mftrket would be in South Africk.

Europe will probably buy some locomotives from 
this country, and Russia, It.tiy and Greece 
ready putting out tentative inquiry for varying 
bers.

The retiring directors wero re elected.

In 1914 N**w York Central 
j system earned by 3.66 per cent on all Its capital ob- 
i fixations and on property investment 3.29

Doth these ratios were lowest In fifteen years. In 
1913 after paying dividends and all other

1, 1913, until 
were avail-

(
tot be gainsaid that England, who 
to be as logical as Germany 
-ance in matters of government, has 
knack of making men step out of 

rill, to die in her defence. 
ig-Wlvèi àcross tumbling seas, round 
undying bond that unites the heart 

haa shown herself indifferent to the 
xlng power over her colonies—but 

Those colonies willingly tax them- 
r warships and their sons seize their 
strife to go to her aid.

Malting barley was in poor demand at 63 to 66 

American com No. 2 yellow was 78%c c.i.f. the

(Special to the Journal of Commerce > per cent.no idea that any of 
the back dividends, Which are 7 per cent, cumulative, 
are to be paid up in the near future, as the year has 
been an off one in the'Automobile trade, as in 
lines.

‘ft is currently reported that this year's report wiii 
show that the company's financial position has been 
materially improved. The last annual statement 
showed bank advances of $902.998 and accounts pay­
able of $929,719, with cash on hand of $41,808 and ac­
counts receivable of $677,191. In the fiscal 
ed July. 1918, the company operated at 
$163,826.

Edmonton, Alta., October 20.—The 
Province of Alberta, which have been 
Legislature show that the estimated 
1016,

finances of the 
tabled In the 
revenues for

charges,
system carlred forward a balance of $20,563,844 out 

on a loan and I * total ero“" MrnlnK» of *810,000,000 In 1014 after 
of *1,328,299 from 1914 are O,000-01» >«■« dividende, «y.trm had

Macé*'at *8,962,062. Th- eatlro»#Ml expenditure» ag- I f‘c“ ,or year nearl>' **.000,000. Till, wae the first

gregate *7,875,046. Of this total *2,872,600 la appor- j ><'"r flft6en that lh« system failed to earn Its
tinned to capital account and *5,602,646 to income. I dividend».

The actual bonded indebtedness of the 
amounts to $23,000,000 placed as follows, with Inter­
est charges of $1,045,807.

Bay.
Flour was dull. Manitoba first patents ,$6.60 in

ninety. j>ey,o»nt. .patent» *4.40 to *4001
Bren *21 to *26. Short» *26 to 87.

She has
including $2,000.000 to be raised 

an estimated balance

CHICAGO WHEAT MARKET
province

Chicago, October 20.— Wheat values moved down- 
^ ward to-day under some brisk selling for the account 
' dl shorts, who were moved to put out line» on a tech- 

nlcal conditions alone.
Hedge pressure was heavier, confirming advices 

that farmers were showing
[ ^ wlth thelr holdings. Values lost more tlum one

Cent ln 016 ear,y trading, recovering slightly near the 
coles. New buying power was negligible. There were 

- no nfcw developments in the foreign situation, and 
operators generally expresed themselves as bearish 
for the long pull. Reports of export buying were 

i heart, but it

WINNIPEG GRAIN MARKETyear end- 
a net loss of

She has
■ain and guide the swarthy children 
id even the foes of yesteryear, that 
iving bodies between England and 

She has a fearfully muddled 
iment, but her practice of govern- 
n the deepest things in the soul of

That the unearned increment tax, inaugurated by 
the Legislature last (Special Correspondence.)

Winnipeg, Man., October 20^-Wheat prices opened 
unchanged to %c higher. Oftts unchanged for Octo­
ber, December and

I lower.
Following the opening quite a dip took place, and 

conslderabel trading at the easier values was trans­
acted In options. The decline to about noon was 
lc to l%c; May leading.

Cash demand continues good for all grades of wheat 
and offerings fairly plentiful, 
considerable quantities were worked for export. Oata 
and barley were also In fair demand.

The easier prices were attributed to more favor­
able conditions in the Argentine and Australia and a 
quieter demand at Liverpool by millers. Inspection» 
were 638 cars as against 1,412 last year, and In sight 
were 276 cars.

The amount in store west of Winnipeg Is as fol-

year haa proven a failure so far 
ia evidenced by the fact that it has brought ln only 
about one-eighth of the estimated $210,000. This year 
the government estimates only $400,000 from land ti­
tles, receipts and increment tax.

NIPISSING DROPS OPTION
a greater disposition to

May. Flax unchanged to %c
New York, October 20— The Nlpie»!ng Mining 

Company ot Cobalt, has Mllclally announced 
lease by the company of eh option held 
Intyre mines of Porcupine. The

Last year these ! 
two sources were estimated to produce $850,000.

The total estimated revenues andon the Mc-
iate this wonder of an Empire which 
the spirit, an Empire whose phllo- 
is all wrong, but for which the cost- 
in the gift of man are poured out 
are moved to wonder whether this 

the future, 
e more of the spirit and less of the 
they reck, less of constitutions and 
d fabrics of government and more 
lings which touch the soul? 
îpire ia unscientific, 
is mighty, with the greatness of the

expenditures ns
presented to the Legislature follows:
Revenue, for 1116.....................................
Est. Exp. for 1916....................................

company took up 
an option of 1,660,000 share» On the McIntyre «urne 
time ago, at a price aald to approximate 
share, end the transaction involved 
of *600,000 extending

.... *6,952,062
-----  7.875,045was generally belelved that the 

F of »“>«« taken to-day wae relatively light
.JoT nrm ear,y on bu,Bah «I»»» from Ar- 
svmiMth U"r the tona of the n>arket softened in 

’ ‘ZZ, Whe“' Ta,k °‘ demand and
Zr. LT, ,a‘1Cd ,nduca ™a<* buying. 
„u “ ’ m*rket wu a Th. tendency
WM on profit taking.

Chicago range:—

40 cents aamount On the easier valuescash paymentsMAINTAIN INTERNATIONAL LAW.
Washington, October 20.—Former President Taft, 

President of the American Bar Association, intro­
duced President Wilson at the annual convention of 
the association, and the President in turn welcomed 
the delegates in an address in which he requested co­
operation of the association in maintaining Interna­
tional law in the present situation.

The association was pledged to assist the President 
in every way in “the present serious hour,” by for­
mer President Taft, introducing Mr. Wilson.

Will the States of the over a period of months. No 
reasons were given by the Nipleslng Company for 
the release of the option.

The McIntyre mines has

ERIE MEETING POSTPONED

New York, October 20. The annual 
Erie stockholders ha# he«n held and adjourned

Special meeting called for to-day has been 
postponed to October 27th.

meeting of
a capitulation of $8,000

000 and Its property in Porcupine includes a forty 
claim between the-Hollinfcer mines 
mâcher property.

die.
and the Schu-

It is unrea-
This meeting is to be 

held for the purpose of creating a blanket mort-

Yesterday 
* P.m. Close.

PRIVATE WIRELESS HAD KOpen.
Wheat:—

... 116% 
^ •• •• 112% 

Cor*:—

^..... 68
71

Oats:—

High. Low. Wheat, 16,768,000 bushels, Oats 8,694,400 bushels, 
barley 677,260 bushels, flax 346,350 bushels.

At noon prices were October wheat 115%, Nov. 
116%, Dec. 116%, May 121%.

Oats, October 68%, Nov. 68, Dec. 52%, May 61. 
Flax, Oct, 113%, Nov. 114%, Dec. 116, May 124. 
Cars ln spected on Monday, October 19:

1914

fER OF BRITISH CREDIT, 
before the war is two-and-a-half 

mperiority of British over German 
it is making itself manifest. . . . 
rce of Information that is open to 
accumulates that if "the last few 
are to decide the issue, then our 
able to raise them are infinitely 
opponents

r of which the economists are bet- 
the importance than the man in 

to our navy, which keeps up its 
on the .German windpipe and In- 
’ the trade route, and to our army, 
itself on the battlefield of a value 
on to its numbers, 
ipon in the British armoury.

COMMAND OF NORTH SEA.
.. 116%

122%
London, October 20.—There was much indignation 

here to-day when word came that at Kirkcaid,. a 
seaport town on the east coast of Scotland, a costly 
wireless Apparatus had been discovered in a private 
house neftr the town.

The house. It is said, had a fine view of the Firth 
ot Forth, and those who worked the wireless 
dQttbtèdly sfero soften in communication with 
warships of Germany in the North Sea.

It hiay be that a message from this house 
sponsible for thé sinking of the British cruiser Hawke 
and it is this inference that aroused

115 116%
121%

116%
122%

7:
6120%

GERMAN! Will BREAK DOWN 
FOB LICK OF FOOD MO MONEY

a68% 67% 68%
71% 70% 70% A SESSION OF THE COURT OF KING’S 

BENCH (Crown Side), holding criminal Jurisdiction 
in and for the DISTRICT OF MONTREAL, will be 
hold in the COURT HOUSE, in the CITY OF MONT­
REAL, on MONDAY, the SECOND DAY OF NOV­
EMBER NEXT, at TEN o'clock in the forenoon.

In cqpsequenee, I give PUBLIC NOTICE to all 
who intend to proceed against any prisoners now ln 
the Common Gaol of the said District, and all others, 
that they must be present then and there; and I 
also give notice to all Justices of the Peace, Coroners, 
and Peace Officers, in and for the said District, that 
they must be present then and there, with their Re­
cords, Rolls, Indictments and other Documents, in 
order to do those things which belong to them in their 
respective capacities.

1913.60% 49% 60 No. 1 Northern wheat .. 
No. 2 Northern wheat ... 
No. 3 Northern wheat ...
No. 4 and others..............
Winter wheat ... .»« ... 
Oats ..................................... ..

Screenings.............................»

6668% 62 63% theDifficulty Will Bq, However, to Master Them in Their 
Own Land—America Will Profit by 

Embroglio.

186
ALUM Yesterday made 112

.... 117
SOME LITTLE PROGRESS.

20.—The official
1

October 
lhi« Afternoon every one here.Boston, October 20.—A Boston banker has the fol­

lowing letter from a Parisian banker:
“Here We are in the middle of this dreadful war 

and it is difficult to see when it will be over, 
course, the Germftn militarism must die and will die 
but it must take time and will cost many lives. Eng­
land will «ever give in until Pruseianism Is a thing 
of the past and meanwhile France afld England will 
go oft fighting against those brutes, 
talking to the poor wounded who are here we hear ; 
of dreadful Stories Which are true and which edn- I 
firm all the dreadful stories told by the poor Bel-

106statement issued 174
~ 8aye:

m th' <* ‘h« Y»„r. *Pr«^r,h‘ P,1M ,n *ha r«hon of

u»re, ,n„ „om. , Auled ,orcoa ope rating here end 
"O» Z T °re“ °‘ ,he «"«my.

•tnw* '1 Wlng the f:«rman« continue their

• retuii! th« cnernr ha*

42 9»FOREIGN EXCHANGE MARKET.
New York, October 29.— Foreign exchange market 

continués to show effect of more liberal supplies of 
cotton bills.

Demand sterling fell off to 4.96% after opening at 
4.96%.

18Finance Is the 75
1Of

.... 638
C. P. R., 298 cars; C. N. R„ 199 cars; O. T. P„ 

106 cars; Calgary, 23 cars. Duluth 12. Total, 688.

1412

EXCORIATION.
>le the pennies off dead men's eyes 
led a person of much meanness, 
needed the money more than do 
alers who are Jumping prices be-
-Hartford Times.

1
MONEY MARKET EASIER.

New York, October 20.—The tone of the 
market continues easier. Some time money has been 
loaned for 90 days, and six months at 6 per cent. 
Loans also have been arranged in call money for 
small amounts at from 6% to 7 per cent

Cable transfers declined U> 4.97.
| quoted 6.06% for checks, and 6.06 for cables, 
were 91% for both forms of remittance.

Marks
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Sheriffs Office,
Montreal. 18th October. 1914.CORN PRODUCTS REPINING.

•The financial position of France, having been bad c^mTanT^ 7rt!,dm7 . ,
before the war has of course grown Worse and I dare Aai*v . jAn, ? . bushels of
Bay It will be a con.lderabic time b«(„r. the tnora- ”lth tha

of food and money. They will Satisfy themselves starch. «pressed state of
WJtii -very, little, foodstufa for a long time and that 
may drag on the war, and they will print banknotes

Refining
!■■■■■■■■■■■■■■■■■■■■■{ 

I I VISIBLE WHEAT SUPPLY.
New York, October 20.—In the absence of wheat fax 

Europe, reported last week as 68,000,000 bushels, the 
decrease In quantity afloat for Europe is 8,011,000. 
By deduction from last weeks' total the estimated vis­
ible there, should be 65,088,000 bushels.

NOTICE Is hereby given that Viewmount Land 
Company, Limited, a body politic and 
having its principal place of business In the city 
and district of .Montreal, will seek and ask for the 
passing of an Act by the Legislature of the Prov­
ince of Quebec, at its next session, for the follow­
ing purposes: the said Act to confirm the charter 
and Letters Patent of the said Company; to permit 
It to-carry on generally the business of a land com­
pany and to exercise all the powers that it has ob­
tained by Its Charter, the said act to confirm and 
ratify the organisation of the company, the issue of 
Its stock and the acquisition of certain properties 
from the Estate of the late Alexis Brunet, and of a 
deed of sale of August 27th. 1912, four deeds of sale 
Of September 14th, 1914, add for all other purpose' 
whatsoever relating to these presents.

GEORGE PARE.
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OF COMMERCE—the I
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*°Uth of Prcem- 
for the Russians."
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n z CIPHER LANGUAGE ACCEPTED. '
New York, October 20.—Commercial CableW E'ICAN BANK .Clearings.

* celar>nga. *206,164,81*;

I :
I i C* ' a?0 c!ccrIngs. $51.519,r47;

■

!
till the prlntlg machines are worn out 
cah have but one end.

All thatOF COMMERCE
pany announce, that Bruxtl la again accepting 
and cipher language In correspondence 
North America.

CONFERENCE TO-DAY.
Washington; Ôctober 20.—A conference of the of­

ficials and ^rectors of twelve reserve banks with 
Secretary-IKcAdoo and members of thé Federal Re- ’ 

Commenced here to-day. It was held* bo-

•> 5:8 <21. decrease, $189,- “I don't think they can come back to Paris—evën 
with emàll victories now and then and they will gra­
dually be thrdwn back, but the difficulty will be to 
master them ln their own land.

"American Will profit by this embroglio, but I 
cannot see why they hesitate to open their stock ex- 
ch&figes.
curtties the gold will be recovered by the United 
States through the foodstuffs which we must buy 
over here.

“Money will got deafer and dearer should the war 
last till spring."

between

I
5 JERSEY CENTRAL' DIVIDEND.

New Tarit, October 20.—Jersey Central declared 
regular quarterly dividend ot 2 per cent 
organised lor ensuing year by re-electing officer».

hind cl
Ï
a

decree»,, *5,160,236.
------------------------------

WITHDRAWS OPPOSITION.
Ne* fbrtt, October 20.-/wm. A. Bead, chairman 

tee representing the ç 
stock statgs that the

Directors
V/HSAT at LIVERPOOL.
0, ,;>r tYhoat closed up .. 

- -V d Dec.. S, f<L
i. jv/f'S,.:1 "«day.

Even should Europe sell American se-

? t -,to l*4d

November Sa

ALASKA LAND LEASING BILL.
Washington, October 20—Preaident WUion «Igned 

tile Alaska Land Leasing Bill recently passed by

of th* Ity holders
, mittec baa 

rta: to thé Con. 
Toclt Central. V

.j-vBdi
Mrs Town sad FIFO*»53 :

Secretary-treasurer of the Company.
Montnàk September 0Î<™ withdrawn Its opposition \n 

solidaion odfvLake Shore with.*K80th. 1914.- 1.Ï /f ■
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