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IMPERIAL MYSTERY.
jal in the St. Louis Republic,)
rmany . and France, with thejr highly
| logieally wrought out Bovernments,
ited the fabric known as the British
ve smiled smiles of disdain.
was an instance of “muddiing along”
s and even centuries, taking thifigy
voiding - {ssues, extemporizing expé-
rking ‘always for the object imme.
, With seant reference to any prifi.
rd consistency, it is supplied by the
making of the British Empire, Thig
athering together of Crown Colonjes,
tectorates, a Commonwealth, Depen-
dia. India is directly ruled by the
Guernsey, and the Isle of Man are
their own laws, but certain officlalg
y the Crown. Canada and Australiy
»verning, but the senators in Canada
)y the governor-general, while those
e elected. There is a Secretary of
in the King’s Cabinet. Ang all gra.
jovernment may be found in the more
ts of the British Empire.
ind wonderful fabric has no eentral
3 no “Bundesrath” or Imperial Coun-
ctive getion of its units is possible,
fhem of the Mother Country is {llg-
.~ To ‘the foreigner accustomed to
! the American States or of the unitg
Empire the government looks plan-
ive, ¢
s preliminary to the observation that
the present moment any more effec
In the whole world of political fabe
itish Empire. Whatever its mach«
ars to be supplied by its spirit. The
dy are made up for by the unity of
(
10t be gainsaid that England, who
to be as logical as Germany or as
ance in matters of government, has
knack of making men step out of
ill, to ‘dle in her defence. She has
g @ive, ‘across tumbiing seas, round
- undying bond that unites the heart
hag shown herself indifferent to the
.xln;l power over her colonies—but
Those colonies willingly tax them-
r warships and their sons seize their
strife to go to her aid. She has
ain and guide the swarthy children
1d even the foes of yesteryear, that
iving bodles between England and
8. She has a fearfully muddled
ment, but her practice of govern-
n the deepest things in the soul of

ate this wonder of an Empire which
the spirit, an Empire whose philo-
s all wrong, but for which the cost-
in the gift of man are poured out
are moved to wonder whether this
the future. = Will the States of the
e more of the spirit and less of the
they reck less of constitutions and
d fabrics of government and more
ings which touch the soul?

\pire is unscientific. It is unrea-
8 mighty, with the greatness of the

/ER OF BRITISH CREDIT.
before the war is two-and-a-half
juperiority of British over German
it is making itself manifest

rce of information that is open to
accumulates that if “the last few
aré to decide the issue, then our
able to raise them are infinitely
opponents

- of which the economists are bet-
" the importance than the man in
to our navy, which keeps up its
on the German windpipe and in-
' the trade route, and to ourarmy,
itself on the battlefield of a value
on to its numbers. Finance is the
pon in the British armoury.—Lon-

EXCORIATION.
)le the pennies off dead men's eyes
led a persion of much meanness.
needed the money more than do
alers who ‘are jumping prices be
-Hartford Times.
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20—Ore of the biggest obuts
New York, October 2 ? Pt
¢les to the resumption. of business on ‘& Ptock E!
according to the views . .‘P‘.?’ """;“““‘
 ¥fisanciers, 1s the unceftainty of ed oredit. = In

The committee has N0t definitely desidéd to per

forward step.

miit sales at conoessitna, But the concénsis on the
Stock Hxoliange 1s that such action will bé the néit
It is redliséd that the buying power
4t the July 30 has been sxhaiusted, and that if much
mdre business is to be done through the G -

Philadéiphia, October -20.——The final argument in
the Sult of the government to dlssolve the United
States Steel Corporation on the ground of it being a
| Violator of the Sherman Anti-Trust law was begun
here before the United States Cireuit Court of Ap-

/
clal Assistant: Att
W the Government's. case, started the opening
argument, and probably wiil speak for the remainder
- the day's session,
¢ The United States Steel Corporation has made pub-~
i 2 : e Mﬂl ‘Brief in the suit of the Government against it,
: > < h ebntended that the testi  of & large number

“at, [of - including s and competitors,
‘entire external débt of he Qhul"lv shows that the conduct of the corpora-
Republic. It also @hmounces that it has suthorised |ton BAs been unitormly open and falr and mor in-

1 Dicki 1

=S

1914, the interest

; “mnwlion the belief is “"‘Ibi.u Hat & by

the Roth w“;*ﬂ\re per cent. funding bon” Jupldus, and that the. corporation neither possesses

" ibion favoring the rififoads in the Dressnt rate hear-
' “ing before the Inter-Stats Cammerée Commission
“iil go far to restore the cinfidence of n;vg-m
hich will be nécessary $ommwm ﬂlb‘
" Bschange does re-opem. it .

" wBusinéss men 4nd bAnkers the country over,” sald ation
the head Of a large ‘Wall Street bank, realize that Ume as to embarrass anybody.
b the hearings now before the Inter-State Commiéroe : 5
b . Qommission are important, but there are many, I CURTA". COPPER PRODUCTION
L . .amafrald who do not redlise what ‘vital influence ’

4 6 will have.

“.ﬂ';“vlv!:r has brought vakt declin’l in nmlnn, 4
_sodds'-have millions of maturities‘to meet in Lo
next few months, and there is a crying need of fresh
" . capltal to carTy on new work.

_ .. g their rates are increpssd, the benefit will be

great-and if no advances aré pérmittéd, I am posl-

",' tive that there will be a_great: deal of trouble for

te¢ on the Cledring Hotse, some
.b. ‘ R
trading at average concession of

3 points.

Operations Somewhat Obscurs.

New York, Oc¢tober 20.—The Mason Valley Mines
Comipany has declded to curthil copper production
throtigh clobing down both mine and smelter.
Président W, H. Aldridife, explains the situation as

follows: “On account of the low price of copper and
the-carriers. the di s by a ber of
“ pelleve that if foréigm holders of our railroad |

« that th Y EY | mines which had contracted to ship ore to our smel-
. gecurities received the assurance e roads w. | ter, it has been decided to close down our mine and

\ -golbg to make a better liying the Stock Exchunée[umﬂm ) )
coliid open without heavy selling from the other aide-f “The difficulty in markefing copper has made it

Probably German investors: would dispose of some impossible to estimate intelligently the financial ré-
of their holdings, but from England, France and

sults of operdations and for that reason, the state-
ment for th¢ quarter &nded: June 30 was  omitted.

“A statement will be mede as soon as the final
results of- operations can:be determined.”

>

tinuance of shi

Holland I am confident there would come compara-

tively little. .
“If the banks of this country could be persuaded—

. .. as they would be, through ‘a rate In¢rease—that the
: state of the railroad credit was to be strengthéned
they would be willing to jbin in the task of support-
ing the market until busines in stecks and bonds
became more normal.”

76 PER CENT NORMAL.
Chicago, October 20.—A leading note broker ré-
ports his’ business 75 peér cent. of normal, whereas
a few wéeks ago it was only 50 per cent.

LOCOMOTINE BUSINESS
AEVER BEEN S0 BAD AS NOW

Three of the Ameérican Lo(;omotiv- Company’s P'-nh
are Running at About 30 Per cent. of Capacity.

TORONTO GRAIN MARKET

Toronto, Ont., Oc!obef' 20.—Manitoba wheat to-day

3 continued steady at last night's 4dvéncé. New crop

No. 1 Northern was quoted at $1.28, and No. 2 at
$1.19 at Bay ports.

C. W. oats were a trifle firmer, 59¢ being asked
for. No. 2’s and 65%c for No. #s. Ontario oats were
bought. at 45 to 47 cents outside.

Ontarlo wheat was scarcer and was held at $1.05
to §1.08 outside.

Malting barley was in poor demand dt 63 to 66

New York, October 20.—Chairman S. L. Shoon-
madker, at the annual meeting of the American Loco-
motive (Company made a short addrese in which he

2 must
idea is to permit

Most brokers are’ of' the opinion’that consider-

able . busifess will be forthcoming at the lower
prices and that Hguidation ‘will not be of such vol-

Difficulty in Marketing Renders Finanéial Reésults 6f

"I'sued when Brasit defaulted in 1898.

in uoc.xo.quu $75,000,000 as second charge 'ﬂpr has attempted to exercise a monopoly, also that
on customs. 2 % “ 11t has not Testrained, but, on the contrary, has pro-
“The proposed £ moted and extended trade and commerce.

on the sixteen IR ) i S

ments. ¥ COMMERCIAL SILVER.

In accordance with the plan, sinking funds and| New York, October 20—~Handy and Harman quote
the redemption of existing loans are to be suspended | #ilver 50%. London 23 15-164.

for a period of 18 years.

' The new funding bohds are to be made redeem-
able by a half per cent. sinking fund appiled half-
yearly from July $1st, 1927, namely, ten years after
the funding scheme ends.

The new bonds will rank next to the funding is-

¥

will cover all the interest
10ans and other minor pay=-

COAL OUTPUT DECREASED

Golorade Field Company Suffered in Some Measure
From S8trike.

Denver, Octobher 20,-~At the annual meeting of the

Colofado Fuel and Iron Company, President Well-
borne made a preliminary report indicating that dur-
ing the year there had been a decreage of 40 per cent.
in the coal output, due in part to the strike
duction in orders for steel rails by
panies.
Total value of mnnu(lcwn-d steel products during
flscal year was given as $12,000,000, of which $2,000,-
000 went out of the state as Interest, and the other
$10,000,000 was disbursed in- Colorado in
wages.

——
LONDON CHMEMICAL TRADES.

London mafl advices say regarding the chemical
market:  “The ‘brlgh ‘demand for bleaching powder
for ‘export continues &nd prompt delivéry s aiffi-
cult to obtain; makers prices for next year are high-
er and as mentioned before, an important German
source is out of the field. Citric and tartaric acids
are in easier tendency. Sulphates of copper, iron and
ammonium are somewHlat firmer. Antimony con-
tinues its upward cour#®. The quick-silver market
is strong, with aecomi_ hands firmer and import<

and a re-
the rallroad com-

rents and

Pt 2 The company is ying ah 2
3 J d al enterpris dealing wt
n X . . Generally the rket is fairly | .
. flvwfne - 4 s ¥ | the ‘Increased tension In the strike stiuation it was
active. pointed out that whereas in August the number of
meén employed by large coal-companies totalled 0,584
RUSSELLMOTOR CAR and the output was 706,668 tons, the number of men |

employed in September was 10,604,
748,466 tons.
The retiring officers were re-elected.

and the output

Annual Report, Shortly to Be Forthoeming, Awaited
With Interest.

The report of the Russel Motor Car Co. for the

HENCE THEIR QUANDARY

Unless Some Means Can Be Devised to Enable
Bonds to 8ecure More Money They Will Not
Be Able to Meet Requirements of

Commission.

Washington, October 20.—Data filed with the Inter-
State Commerce Commission in the Eastern Rate
Case re-hearing show the net income from opera-
tions was lowest for the year to June 30th last, than
for any year since 1908,

In that time the Pennsylvania System haw invested
$612,325,000 in facilities, yet net income from opera-
tion for 1914 was $2,280,000 less than before the half
billion of capital had been expended. In fact, it was
less than in 1902, though gross business had increased
by $161,000,000. . The system earned last year 5.79
per cent. on its capital obligations of $1,268,385,873,
the lowest rate in fifteen years. The money invest-
ed In the system's property is now $1,448,165,228,
On this the system earned last year 4.48 per cent.,
lowest return in fifteen years.

The surplus after charges and dividends in 1914
vear was $10.417,681, out of gross earnings $329,-
926,303, or less than 8 per cent to cary forward.

President Willard at the hearing of the rate in-

twelve-month period@ ended July 81st last is to be
mailed to shareholdérs within the next few days, as
the annudl meeting will be held during the last week

SHI52.080 15 AEVENUE
e o e | OF IBERTPROMNGE FOR 11

terest, as it will' affofd the first indication of the Unearned Income Tax Instituted by Government Last
coripany’s bosition in a’'full year. It will be remem- Year Brought Only One-Eighth of

bered that the directors decided to defer the prefer- Estimate.

réd dividend payment, @ue November 1, 1918, until —

th¢ results of the full :{enra' operations were avail-

1 8pecial to the Journal of Co \
able.” Sa far ‘as known'thére is no idea that any of (8p v mmerce:

cqnts, sald that in the futurean open door policy would be
American corn No. 2 yellow was 78%c c.if. the|mdiniained in (he company. He further said:
Bay, “Toe locometive husiness has rever been as baid

Flour was dull. Mumob;; first - patents ,$6.60 in
Jute;, Ontayio ninety Per-cent, patents $4.40 to §4.60:
Bran §23 to $25. Shorts $26 to 27.

CHICAGO WHEAT MARKET

as at present, but this is only in line with other ln-f
Tustrial peroportions. - Wién ‘busin xs ‘picks 'ap wé |
will go ahead as never: before/ ' I sincerely hope that
the Inter-State Commerce Commission will give re-
‘Ilet to the raiiroads. 'This will promote confldence |
and will increase businest to!a great extent.”
President Marbhdll sald that:three of the company’s
Chicago, October 20.— Wheat valués moved down- |plants were running at:abouts30 per cent. capacity,
Ward to-day under some brisk selling for the account \buc Montreal and Pittshurg works were shut down
of shorts, who were moved to put out lines on a tech- entirely. The companys has onh hand at the preseat |
nical conditions alone, [only $3,000,000 of cryders. This, with tha plants p‘un-}
Helge pressure was heavier, corifirming advices |ning full, would take about- thrse .weeks to turn
that farmers were showing a greater disposition to |out. Regarding export business he said che grent
Part with thelr holdings. Values lost more than one |market would be in South Atrick.
cent in the early trading, ‘ Europe will probably buy some loc>motives from

¢

recovering slightly near the |
colse. New buying power was negligible, There were | thig country, and Russia, itady and (reece aer # -
no néw developments in the foreign situation, and | ready putting cut tentative inquiry for varying num- ’
operators generally expresed themselves as bearish | bers.
for the long pull. Reports_of export buying werei The retiring directors were re elected,
heart, but it was generally beleived that the amount
of wheat taken to-day was relatively light.
Corn was firm early on bullish reports from Ar-
geatine. Later the tone of the market softened in
' mnpt:!hy With wheat. Talk of export demand anc
unfavorable - weathef failed to induce much buying.
The oats market Wwas a small affair. The tendency
Was easler on profit taking.

MAINTAIN INTERNATIONAL LAW. ﬁ
Washington, October 20.—Former President Taft, |
President of ‘the American Bar Association, lntro-"
duced President Wilson at the annual convention ofJ‘
the association, and the President in turn welcomed |
the delegates in an address in which he requested co-

share, and the transaction involved cash payments

' 000 and {ts property in Porcupine includes a forty acre | dle.
| clalm’ between the—Hollinger mines and the Schu- | postponed to Oetober 27t}

the back dividends, Which are 7 per cent. cumulative, | 2dMonton, Alta., October 20.—The finances _nr the
are to be pald up in the near future, as the year has| } roVince of Alberta, which have been tabled in the
been an off one in the Hitomobile trdde, as in other Legislature show that the estimated revenues for |

Tifies. v o '
Tt is curr'ently repprgeh that this year's report will
show that the company's financial position has been

materially lmproveld. The last annual

1015, including $2,000,000 to be raised on a loan,
an  estimated ‘balance of $1,828,209 from 1914, are
placed ‘at $8,952,062. The estimafed expenditures ag-

statement | STe8ate $7,876,046. Of this total $2,872,600 is appor-

C : P g |
showéa bank sdvances of $902,998 and aceounts pay- tioned to capital account and $6,602,646 to income, |
abld of 889,719, with cash on hand of $41,308 and ac- The actual bonded indchtedness of the provinece
counts receivable of $677,181. In the fiscal year end- | 2Mmounts to $23,000,000 placed as follows, with inter-

ed July, 1913, the company operated at a net loss of | ¢t charges of $1,045,807

$163,836. | That the unearned increment tax, inaugurated by
' s the Legislature last year has proven a failure so .

i | is evidenced by the fact that it has brought in only

NIPISSING DROPS OPTION ' about one-eighth of the estimated $210,000. This year

| the government estimates only $400,000 from land ti-

New York, Octobér 20— The Nipissing Mlning;““"- receipts and increment tax. Last year these

Company of Cobalt; has officially announced the re—J two sources were estimated to produce $850,000

lease by the cothpany of 'an option held on the Mc-‘ The total estimated revenues and expenditures as

Intyre mine§ of Porcupine. The company took up | Presented to the Legislature follows:
an option of 1,600,000 shares on the Mcintyre some | Revenue, for 1916
time ago, at a price said to approximate 40 cents a| Est. Exp. for 1915 ...

of $600,000 extending over a period of months. No " ERIE MEETING POSTPONED .
reasons were given by the Nipissing Company for |
the release of the option, New York, October 0. The annual
[
The McIntyre mines has a capitulation of $3,000,- | Erie stockholders hag heen held and
Special meetimg called

meeting of ‘ P
adjourned Nine-J a
for to-day has been
This meeting is to be

and |

>nnd offerings fairly plentiful.

crease, quoted from the decision of the Inter-State
Commerce Commission on the prior application. The
Commission held that raflroads must maintain their
property in good physical condition and that they
were entitled to a fair return on money invested.

“Under oath" sald Willard, “I say railroads are
not being adequate maintained nor is there being
provision made for the’ growth of commerce,”

Unless some method can be devised to enable roads
to secure more money they will not be able to meet
requirements of the commission. Replying to Com-
missioner McChord, the witness sald that even the
5 per cent increase would not be adequate,

Figures for New York Central Lines filed with
Inter-State Commerce Commission In rate case,
show net operating income for 1914 less than in
any year since 1906. In Jatter year gross business
handled was $217,160,770 and net operating Income
was $62,305,096,

Since then system has invested $443,629,000 addi-
tional in facilities In 1914 gross business was
$205.660,003, or $78,609,00 more than In 1906,

Net operating income was $52,305,006. Since

then system has invested $443,629,000 additional in

facilites In 1014 gross business was $295,605,093,
or $78,609,000 more than In 1906. Net operating in-
come after meeting expenses and taxes was less by
$6.102,000, than in 1906. In 1914 New York Central
system earned by 3.566 per cent on all its capital ob-
ligations and on property investment 3 20 per cent.

Both these ratios were lowest in fifteen years, In
1013 after paying dividends and all other charges,
system carired forward a balance of $20,663,844 out
of a total gross earnings of $310,000,000 in 1914 after

paying $2,000,000 less dividends,
| ficlt for year of nearly $8,000,000.
in fifteen that the
dividends.

WINNIPEG GRAIN MARKET

(8pecial Correspondence.)

Winnipeg, Man., October 20.«~Wheat prices opened
unchanged to %c higher, Oats unchanged for Octo-
December and May. Flax unchanged to Yo
lower.

Following the opening quite a dip took place, and

system had a de-

This was the first

year falled to earn its

system

ber,

| considerabel trading at the easier values was trans-
acted in options.

The decline to about noon
1c to 1%¢; May leading.

Cash demand continues good for all grades of wheat
On the easier valuss

was

considerable quantities were worked for export. Oats
| and barley were algo in fair demand.

The easier prices were attributed to more favor-
able conditions in the Argentine and Australia and &
quieter demand at Liverpool by millers. Inspections

were 638 ears as agalnst 1,412 last year, and in sight
were 275 cars.

operation of the association in maintaining interna- ‘} macher property. ' | held for the purpose of creating a blanket mort- The amount in store west of Winnipeg is as fol~
Chicago range:— tiohal law in the present situation. | g gage. lows:— ‘L
Yesterday | The assoclation was pledged to assist the President \ PRIVATE WIRELESS HAD Wheat, 16,768,000 bushels, Oats 3,694,400 bushels,
Open. High. Low. 2 pm. Close. |in every way in “the present serfous hour,” by for- COMMAND OF NORTH SEA. barley 677,260 bushels, flax 346,350 bushels.
D«:‘Wheu:_ mer President Taft, intrdducing Mr. Wilson. London, O6tober 20.—Thére was much 1ndlgnntlon’ At noon prices were October wheat 115%, Now.
B :::2 ;;;: :;Z 16% 1103 here to-day when word came that at Kirkcau.. a | “Z“i D‘:)C“ijlhﬁe’:-;‘:y ;zn‘v"-” Poc. $i it
Corh:. % 121% 122% w"-I. HH[AK nﬂwu seaport town on the east coast of Scotland, a costly | F;:' o:t 118% N'ov 11'4“'1)«:4116 .Mn.y 124.'
JET 8% 685 o B[HMANY wirglen apparatus had been discovered in a prlvate] : o v ’ ' ‘r 4 d A ‘h -“‘
% 67% 683% house near the town. A SESSION OF THE COURT OF KING'S| Carsin spected on Monday, October 19;
THOOm% % 70y ok FUH lABK m- H]ﬂﬂ ‘Nﬂ MUN[Y‘ The houss, it Is said, had & fine view of the Firth| BENCH (Crown Side), holding criminal jurisdiction 4 il
50% 5034 40 ;“‘,F‘?'m- ai,qd those who worked the wiréless un-‘in and for the DIBT}{I("'I: OF MON:T’RHAL, will be l:o 21 ::::::: :'::[! .o lz:
53% 533% 52:‘ 9% 80 . ) |d°“b§_¢d!? Were often in Communication with the | hold in the COURT HOUSE, in‘ th:a CITY OF MONT- s e i < 135 s
* 53 53% | Difficulty Will Be, However, to Master Them in Th.lr;wgr,mp. 8t Germany in the North Sea. REAL, on MONDAY, the SECOND DAY OF NOV-| No. 3 Northern wheat ... oe..., .
‘LL}(‘ YES e Own Land—America Will Profit by ‘ "1t hisy be that a méssage from this house was re- | EMBER NEXT, at TEN o'clock in the forenoon, No. 4 and others ... seeee.... 117 veos
3 TERDAY MADE Embroglio. sponsible for the sinking of the British cruiser Hawke | In cgnsequenes, 1 give PUBLIC NOTICE to all| WInter wheat ... oo oooooorrn 1
K2 SOME LITTLE PROGRESS. L E— |and it 18 thik inference that aroused every one hére. | who intend to proceed against any prisoners now in| OBt8 ... eee see sersesseesces 108 174
- Patiy, October 20.—The official statement issued Boston, October 20.—A Boston banker has the {ol-‘r 4 z the Common Gaol of the said District, and all others, | Barley ... cuov ovv soe socessoes 42 9
" thig afternoon says: lowing letter from a Parisian banker: [ FOREIGN EXCHANGE MARKET. that they must be present then and there; and I|FI&X ... cov coe o o or - ! i 18 5
“In Beigium, despite severe attacks, the Belgian | - “Here we are in the middie of this dreadful war| poy York, October 20— Foreign exchange market | 2180 glve notice to all Justices of the Peace, Coroners, | Screenings opike g.e frias 138 1“;
Ay, maintaing its position on the lln; of the Yabr. |8nd it is difficult to see when it will be over. Ol[coﬂtmuh to. show _effect. of more liberal supplies of | and Peace Officers, in and for the said District, that Totals ... . . C&R."; i
‘r ‘Magements are taking place in the region ,,,' course, the Gérman militarism must die and will die | cofean bills, | they must be present then and there, with their Re-| C. P. R, 298 cars; C. N. R, a8 Ao B
PP between the Alited fo

TCes Operating heve and
he enemy,

continue

but it must take time and will cost many lives. Eng- |

s, land will riever give in until Prussianisni is a thlng(

4 some forces of )
“On

OUr left wing the Germans

4.96%.

cords, Rolls, Indictmients and other Documents, in| 1
order to do those things which belong to them in their

Demand sterling fell off to 4.96% . after opening &t

theip| of the past aid meanwhile Francé Afid England will | Cahiy, Seapaless, dectined 40497, Francs ware | redbective CADRGs. o2tk
8vances from Lille in the: direction of Ar.|go on fighting against those brutes. Whén we are |auoted 5.06% for checks, and 5.08 for cables. Marks '--'J- LEMIEUX,
Fournes ang fa Bdssee. talking to thé poor ‘wounded who are heré we hedr | were 314 for both forms of remittance. Sheriff.

u'm“': Meuse the enemy has attemptea in vain | of. dreadful stoties which are true and whiéh con- | Vi — Sheriff's Otf:::h -

m"m H‘h:‘h"‘ bart of our. troops which debouched | firm all the dreadful stories told by the poor Bel- | CORN PRODUCTS REFINING. Montreal, g, 4
Mmajney, | "onK:Inthe pentnsula of Camp des Ry. | glans. ) ; | New Xork October 20—Corn Products Refining —_—
o . : ‘“The financial position of France, having been bad | Company is grinding about 85,000 bushels of corn )
Hitle' mc:!- °:‘. the day of the 19th wb mage some | before the war has of course grown Worse and I dare | qajly, a décrease -compared with the corresponding| NOTICE fs Hereby given that Viewmount Land

“In lheRum: :lmerem points on the front, | say it will be a considerable time before the mora- |period a year ago. However, earnings continue to Company, ted, = body ?omw and corporate,
OR the Vigty) t: heatre of war, in Hast Prussia and | torium is withdfawn. England i8 in a better posi- run in excess of 5 per cent. on the preferred stock. | having its prineipal place of business in the city
by ang Au:z: S vatios 4 \nchanged. Attempta| tion, but Gezmany is certain to break down for want Heductiont in output is due to the depressed state of |and district of 1, will seek and ask for the |
Duiseq, Ia“:‘ to cross the San hape beeri ‘re-|of food and money. They will Satisty themselves gtarch. g5

hattle continu 3

i es at-the Boyth of Py,

¥ e -
re"good for the Russi

Wita wvery little foodstufs for a long time and that |
ans.”

may @rég on the war, and they will print bamknotes |
till the printig machines are worn out. Al that |
cah have But one end.

unger conditions that g

o A‘M_EBICAN BANK CLEARINGS,
£ oW Yory celarings, $206,194,818;
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New York, October 20.—~Thé tone of the money
Some time money has been

VISIBLE WHEAT SUPPLY. :
New York, Mober 20.—In the absence of wheat in

CONFERENCE TO-DAY.
Washington, October 20.—A conference of the of-

'October 20.—/Wm. A. Re
pittee represefting It}n: s
stock statgs that the

¢




