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the scute depression whirh affected the r**st of C’anada in \ cent. of the average and operations in the woods this winter 
1907. Speculation Itecame general, and n-al estate values 1 have been reduced about50 per cent. Wages are much lower 
were rarrie<l to unreasonable heights, but the money etrin- ] than usual, and operators should be able to produce profitably, 
goney of 1913 caused a reaction, followed by a general de
pression. whirh has since twen intensified by the war.

were good last year and prie*» satisfae- 
rrop, although unprecedentedly heavy,

QUEBEC.
The dairying industry experienced a satisfactory year. 

Cheese prices ruled high on account of large War Office 
orders, and prices for butter were maintained at the level 
of 1913. Exports of cheese from the Port of Montreal 
were 1,483,000 boxes, as compared with l,f>71,000 in 1913, 
and of butter 7,228 packages against 1,728 for the previous 
season. ...

Crops were average with the exception of hay, which 
suffered from the drought of early spring.

Manufacturing industries were adversely affected by the 
war—foundries, rolling mills, etc., operating with largely 
reduced staffs on account of lack of orders for cars, steel 
rails, construction steel, etc. Efforts are being made to 
secure orders in Europe for railroad equipment. Such 
industries as clothing, boots and shoes, woollen mills, sad
dlery and saddlery hardware, and factories furnishing 
supplies for military purpose, have been busy latterly with 
Government orders. .

There was a sharp decline in Montreal in the value of 
new buildings, but h substantial increase in the City of 
Quebec. The figures for 1913 and 1914 are as follows:

Permits. Value.

3,794 $27,032,000
3,629 17.638.000

:t40

Crops in general 
but the fruit 

brought disappointing returns.
The 1 uml>er business has l>een in an unsatisfactory condi

tion for some years on account of overproduction, keen 
American competition and restriction in building operations 
in British Columbia and the Middle-West Provinces. Build
ing permit* issued during 1914 in Vancouver, Victoria and 
New Westminster show decrease of 57, 49 and 72 per cent, 
respectively, as compared with 1913. A preferential tariff 
witn Australia, which is now being discussed, would bo of 
gnat benefit to the lumlter industry of the province, whose 
exports of lumber now amount to only 7 per cent, of total 
lumlwr exports from the Pacific sealioard of North America.

The mineral output for 1914 is estimated to lie 80 |**r 
cent, of the output of the previous year, or alniut $25,(XX),01X) 
in value, against $30.000.000 in 1913. This decrease is 
causal by the inactivity of the smelters on account of market 
conditions, and by lalx>r troubles among the coal miners.

The salmon run was un average one, and the total pack 
somewhat smaller than last year. Prices were satisfactory.

The opening up of large an «as of undevclo|Msl agricultural 
lands by the < I rand Trunk Pacific and the Canadian North
ern Hallways, and the development of mineral properties 
adjacent thereto, will prove in time of gnat profit to the 
province.

tory.

Mont n^al —
1913
1914

Quelsv
1913
1914

1,940,000 
2,759,000

The lumlx»r trade was quiet on account of the com|>ara- 
tively small demand for building purposes, but prices were 
fairly well maintained, those of the British market showing 
improvement. The prosent winter’s cut will Is* smaller 
than last year’s. Then* was a gtxxl demand from the United 
States for pulpwood and paper.

The st««amship business in Montreal and Quels*» was 
seriously disorganiz'd by the war. many of the largest and 
most modern steamers* having been requisitioned for the 
transport of troops and supplies, or as merchant-cruisers. 
Up to the oiithroak of war. custlxmnd passenger traffic 
was normal, but westbound traffic had fallen off consider
ably. Westbound freight decreased 50 per cent, 
pans! with last year, while east bound freight was tied up 
by the lack of steamers and the high rates asked for the 
limited tonnage available.

MIDDLE WEST PROVINCES. 571The retrenchment and curtailment necessitated in the 
Middle West IVovinee* by the world wide monetary strin
gency of last yi'ar was as'cntuah'd, of course, by the war 
and the nxluctiori in crop* It is still early to judge the full 
effect of conditions prevailing during the past twelve months 
but indications an* that these provinces will pass through 
the critical |>eriod mon* successfully and witn much less 
strain than could have ln*en ho|ssl for a year or two ago.

The dry summer caused considerable loss of crops 
tain districts, the yield of wheat, oats. Iwrley and flax being 
only 2H9.tNI0.ntl9 bushels, ns com pareil with 4tVi.tNNI.tNNi 
bushels in 1913. 1 Vices, however, have been such that the
>alue of the four crops mention**! is estimât**! to In- $222,- 
tNNMNNI only SHUmtNM) less than the amount n*ali/.cd 
fnun tin* heavy crop of the previous year

General trade has fallen off approciably, largely owing to 
the absent*** of outside capital. K**al estate s|x«eulation 
ha* completely tli«*l out, ami a readjustment of values has 
occurred. It is gratifying to note that lsith farmers ami 
busin**ss men in these provinces an* making every effort 
to litpndate their liabilities, ami it may safely lie said that 
indixnlual intlebt«**1ness is less to-tlay than for some year*

as eom-

MAKITIME PROVINCES.
Business throughout the Maritime lVovinecs continue*! 

alsiut normal except in the *t«x*l and coal industries, in which 
operations wen* m**esxarily curtail**! on the outhn*ak of 
the war. latterly, however, the British Government has 
pity***! onl*«rs for st***l products which will have a stimulating 
effect upon business in general.

Lumber bnmght liett**r pri<**s in the British market 
during the vear, but poon*r in the Unit**! States, So. h 
America ami the West Indies. On the whole, the outlook 
for the coming season is bright, provided sufficient shipping 
facilities an* available.

With n*xpect to fisheries, the catch is reported to he 
smaller than for several yi'ar*. 1 Vices *t***lin«*l severely 
on the d***laration of war owing to the difficulty of financing 
shipments to South America, which was at that time the 
only market available outside of the W**st Indies. The 
small catch should tie offset by present high prices. The 
lobster season, which pnunised to lx' particularly satisfac
tory. has suffered through the closing of continental markets, 
much of the output lx*ing still held in storage.

Grain, hay and root crops were larger than for some years 
past. and good prices have lx*»n obtained. The apple crop 
was fairly large. I Vice* at the Iteginning of the season were 
lower than in provious years, but are now improving.

Results have been generally unsatisfactory in the black 
fox industry, in which considerable capital has I teen invested*

Only one province in Canada shows a decrease in the 
numlter of eases *tf insolvency during the year, viz., Nova 
Scotia. 1 Vince Edward Island shows the same results in 
this respift as in 1913. while increases an* reported for all 
the other provinces. Newfoundland holds the same enviable 
record a* Nova Scotia.

|**ht
ONTARIO.

OntpH in Ontario last year were g<tod on the whole, 
wheat, the prineijml grain crop of the province, yielded 
I4,333.(NN) bushel*, or an average of 20.9 to the am*, against 
15.945.01NI bushels, or an average of 24.7 in 1913. Sprint 
wheat. I tarie v, oui*, rve. and buckwheat yielded 
13tl.4iNl.tNNl bushels against 124.700.000 in 1913, but the hay 
sud alfalfa crop was N2.INN1 tons less. The nn*a of tobacco 
under cultivation was only on««-half of that in the provious 
year, and the production <l***n«a*«*l accordingly.

The fruit crop was unfortunately unproductive. Apples, 
though abundant, made but small returns to growers, prices 
being so low that in many districts the fruit was left un- 
gath* r«*l It is of interest to observe that Ontario’s twelve 
and one-quarter million fruit tree* produce 75 per cent, of 
all fruits grown in (’anada.

The dairying industry experienced a most satisfactory

Kail

i

agricultural products of all kinds have I teen 
of cattle were somewhat greater than in 1913,

IVie^ of 
quod Sales
lilt sales of horses, sheep and swine were I****. In the <*as«* 
«>• sh«»*'p and swine. iner«*as**l price* offs*«t the limit«*l sal*»*.

q^^ifar luring suffered from the general depro-tSion. 
wittl^fcy exception, a* in other provinces, of certain indus
tries ^^kiifig out military equipment and supplies.

Thv^^lue of the timural pr«Mluetioii during the nine 
monthsVulcd Sept* inU*r 30. 1914, was $27,019,000-an 
increase^fN$700,7/8 over the same |x*nod ill 1913. Silver 
pnxluoxt ►iVw* a decrease of $2,885,01X1 ; and gold. pig 
iron and «'ottalt oxid*<*. small in<‘roas***. The prospecte of 
gold mining sppear to In* good. IVoduetion has increased 
from $32.000 in BXXI. to $4.558.000 in 1913.

The lumber rut during the past year was about 75 per

NEWFOUNDLAND.
IteiMirts from Newfoundland indicate favorable conditions 

in that colony. Alth«iugh the fish catch was small, and the 
war has interfered with the exporting of lobsters (Germany 
previously affording the principal marketb the total exports


