
f

August 27, igoqTHE CHRONICLE.1282

ISSUE OF $1,000,000 OF 6 PER CENT. GOLD BONDS OF

The Black Lake Consolidated Asbestos Company, Ltd.,
'lecorporatvd ueder the lews ol the Doateloa ol Cl .da)

Capitalization -First Mortgage 30-Year 6 per cent. Sinking Fund Cold Bonds
Subject, as to retire Issue, to cell on any Interest date prior to 1914 el 103 
and accrued Interest, anil at any time thereafter at IIO and accrued Interest.

The National Trust Company, Montreal, Canada, Trustee. DENOMINATIONS OF $500 A $1,000

Principal and semi-annual Interest payable at The National Trust Company, Montreal.

Bonds :
$i.r,oii.ooo 

100,000
Authorized..............................................
Reserved for future requirement* 

To be ItiMiied now................................... $1,000,000
1,000,000Stock. Preferred

entitled to non-cumulatlve dividend* at the rule 
of 7 per <ent. per annum. Thl* *tock take* pre
cedence over all other cla*Ke* of Htock.

$3,000,000Stock, Common

DIRECTORS.

The following gentlemen have consented to serve as Directors:
J. N. G KEEN SHIELDS. X.C.. Director of the 8h.wietg.il W.ter ft Power Comp..?, end the Qnehec Roll- 

way Light snd Power Company.
WILLIAM FARWELL, President of the Eastern Townships Bank.
B. H. EWING. President of the Montreal Cotton Company, and Vice-President of the Molsoa's Bank 
RODOLPHE FORGET, M.P., President of the Richelieu A Ontario Navigation Company, Second Vice-Pres

ident of the Montreal Light, Heat A Power Company, and a director of the Toronto Railway Con- 
P»By.

HON. CHARLES J. DOHERTY. M.P., Director of the Montreal City A District Savings Bank.
S. M. BROOKFIELD. Halifaz, President Eastern Cnnadn Savings A Lena Company.
HON. ROBERT ROGERS. Winnipeg. Minister of Pnhlle Works of Manitobn.

REGISTRAR BANKERS 
Tke Melee ns Bank.

TRANSFER AGENTS
Tke Montreal Trust Co., LimitedTke Notional Trail Co., Montreal.

The first payment to the sinking fund must be made during the month of September, 1916, which payment shall 
not be less than the sum of Twenty Thousand ($20,000)dollar*. In the month of January of each succeeding year 
a similar payment of Twenty Thousand ($20,000) dollars must be paid.

The Sinking fund must be Invested in bonds of the Black l*ake Consolidated Asbestos Co., Limited, purchased 
In the open market at lowest price obtainable, but not higher than a price to return 6 per cent, per annum on 
the Investment.

A charter haa been granted to The Black I«ake Consolidated Asbestos Company under the laws of the Dominion 
of Canada, which will acquire, control and operate various asbestos producing properties situated on the line of the 
Quebec Central Hallway, In the Province of Quebec, and about 160 miles from Montreal, which are as follows:

IIO acres 
117 "
168 M

nbentTke Union Asbestos Mine»..................
Tke Sentkwerk or Belle Mines. . .
Tke Imperial Aebeetoe Co...................

(Tke controlling interest In) 
Tke Blnek Lake Ckreme A Aebeetoe 6000

6386 nereeTetel
These prcqiertlo* are In the serpentine belt In the Black take and Thetford Mines district, in which the most 

iniimrtant aebeetoe mines In the world are lorated. They have an area of about 6,385 acres and partially surround 
some of the most profitable companies in the district.

The properties Included In the merger have !>een carefully examined and reported upon by the following en-

The Vnlon Mines by It C. Ktehle. M E . and T II Crabtree;
The South»ark Mines by 11 (\ Riehle, M R.. Professor John A. Dresser. M.A.. F.O.S.A.. Dept, of Geology, McGill 

I’nlveralty. and John J Penhale. M.K.
The Imperial Asbestos Mines by Mr. Fritz Clrkel, M.K. (Dipl. Engineer of the Royal Technical High School. 

Aachen. Germany. Author of the Monograph "Asbestos, Its Occurrence, Mining. Refining and Usee," Issued by the 
Dominion of Canada i

The llla< k Uikc* Chrome à Asbestos Company by II. C. Riehle, M.K.
Full copies of these report* can lie obtained on application.
The Union Aebeetoe Miwee are among the oldest an 1 liest known In the district, adjoining the British Can

adian of the Amalgamated Asbestos Corporation and the rich Black Lake projiertles of the Johnson's Company.
The I'nlon Company. In addition to Its mine buildings and equipment, owns the entire village of Cairnon. The 

property Is well developed Klght pit* have been opened up. several of which are of large dimensions, and all of 
which show astiestos of the same character as that found on the adjoining properties. The mines of the company 
have been worked for a number of yean* for crude astiestos. and are equipped with a small mill, which 1s out of 
date, and entirely inadequate. Consequently. In accordance with the recommendation of the engineer», a modern 
mill of large capac ity will be Immediately erected, vghlch Mr. Riehle estimates will earn, when completed, $116,000 
aet per annum.
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