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- u .... our rcservC3 gome- I pany has pa.d or credited to policy-holders, on the
000 which has been added to ■ ^ ^ average, the sum of $114 50 for each $100 rrcc. d
what sooner than require > • in premiums from policy-holders,
or diverted from the policy-hoMers any ^ presidont traVorsed the whole line from which

...
<** si'iis >.y * -1» »"««. *. 1—««»
ley is credited direct to his policy account. I he 'heim ^.hotders are being furnished with a
amount has lieen carefully invested, providing ad. - <>f ,he invc$tments of the company’s funds,
tinnal security for policy-holders and earning a - ctmg which thc president declared they would
tional interest which will increase their tu ure pro- ^ ^ ())e c|osrst scn,tiny in every restiect.
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fits.” gXIIL * COAL COMPANY.
of the Nova Scotia Steel 

favourable as its more

also made by the 
a reserve

do not under- I g, Coal Company is not as
I sanguine connections hiqx-d for.

The profits for the year 1905
___  against $501 337 'n 'W- showing an
life company $118,569. This is a large falling off from the amount

$859.307 The sink-

NOVA SCOTIA
The General Statement

The following statement was
to the nature and function ofPre'idcnt as 

in life insurance which many persons
.

stand : were $ 5 59.9°6 
increase of

’ is cn- 
hank or

■The reserve of a life assurance company 
tirrly different from the term reserve in a 1

'll?1 reserve grow^ut of the idea of a level premium. I of profits in 1903. which were
for while the level premium is greater than is re- ing fund is stated to he $t62.397 w 'c iisa -

I to rover the mortllity risk in the earlier vears vance from $109,941 on previous year.
. i„s than would be required for for general depreciation, etc , is $ >-’• 3- '• JK'""S;; :,.t y«, v “ X.»— -■* - « ■>-—“■»the later X«r . a distinct lia- $w,2 more than in previous year. In the list of

thereon constitutes the re , com. currmt liabilities we note c. nsiderable increases over
bility. and ^soleyneeessacy toe.^ ^ a> amounts m ,he |q04 statement. The pay rolls and

ranv 4, carry out company would acc0Unts not due are $17-’.47'' »s against $.^651.
cumulated rwerve. a lev ^ ^ pomt of and hills payahle and cash advances are $544--

Soo" -.-nu hich one company 050 as compared with $'7I-3,S- ,'"v' 111,1 r nn
V,fW; n "Thand over to another company to cLe of $4-’ 557 m current liabilities, the total of
would have to hand over caUfd the wh,ch when the decrease on bond coupons not pre-

„s contracts. Hence ,t ^ and ,he aCcr„ed interest on bonds not yet

reinsurance func . ^ issued due are allowed for is increased to $440,1».
A comparison was ma . j jf(. and -, hv share capital has liet-n increased from $5--

„n.l. - the minimum Am^ican com. ,^itoo «0 $6.000.300 the increase of $3>.ooo being

ihosi of a number ot ririlisn an 1 ' , n The fxinds have been reduced

.............  " *“ ™ °< I'ZZZZZZXZ w......

,b, (.,„d. I*. ben k- dun., b, ». Tysagr'lStl?».

last two quinquennial distributions, because -- " K>°4 11 submarine iron ore and im­
am. un, set aside for the strengthening of our re- caused by acquiring submar,

nrovnnents in the puni.
senes. , . . ‘ .... .. -,viewed with* most interest are

Hi. president stated, "there is reason to hope that The items , ,oM jn
a, tli- close of the quinquennial period substantial the several *^*e‘ar thr flgur,s

w„, be made upon existing lien, on poh- ,904 - J ^ f

Tin following statement of the profit account tie- m the past year '" have * moderate
the company and its policy-holders since its $,09.083 over W ym<J 0f divi-

to the end of ,905 -s highly m- amount confier,ng ,h. Of, P-»
dends on the common stork. and tn. 1, 
volume of iron and steel business transacted by th, 
company was considerably larger than that of pre­
vious year, the increase in value being $597-^7- 

The rejiort speaks of larger orders at better prices
than ever lie fore being on thc books.

proposed in the coming year to expend 
capital account, and every effort

I-

assume
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were

reductions
cies.”

increase

twe n
conmirncement up 
ter- ling :
Frai. -I. ..-nanitalien to 

Lilt C.-miwny ha» r feront in prtmiuma from
p li v tiol-lere............................. ...........■■',■,V

Pail I’oliey holders and Brnrfic'iarire,.. }-'®?
Cr- I led lo PoltCT-bollrra...................... ,mo

“the

(l„ rod of IMS Canada

♦ 51,t:tO,»M

$ R0,240,r.74 

114.60

I,, other words, durmg thc past 59 yrars ,he ccm"

Tots I paid or credited...................
Ran ' amounts paid orcredited to policy holders lo 

premiums received from Policy-holders.................. It is not 
any large sum on


