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The forty-sixth annual meoting of the stockholders of the
Bank of Torouto was held on the 18th inst.  On motion,
George Gooderham, Fsq., was ealled to the chair, uml' Mr.
Conlson was requested to act as secretary. Edward M. Chad.
wick, Esq, and Albert E. Gooderham, Esq., were appointed
serutineers. At the request of the chairman the secretary read

s foliowi
the foliowing REPORT.

The directors of the Bank of Toronto have pleasure in
presenting the fortyixth annual statement of the affairs of
the Bank :

The balance at eredit of Profit and Loss, on31st
May, 1901, wits.coauiee ‘

The net profits for the year, after
making fall provision for all
bad and doubtful debts, and
deducting  expenses,  interest
acerned on deposits _and re-
bate on current disconnts,
amounted to the sum Of ¢ eesees

Profits realized from sales of securi-

11,269 51

$£125,372 26

ties . veenenns cendoqn se gt et ed .. 100,000 00
Preminm received on new stovk.. .. 402,560 00
e 017,732 26
$ 920,001 77

¢ O ————————

This sum has been approprinted as follows :
Dividend No. 91, five per cent.. .o $111,452 81
y “ 9, o W veee 122,420 13
24,531 25

Bonus of 1 per cento.ooiee woe

Taxes paid to Provineial GOVErNINEents . cosveee
Transferred w Officers’ Pension Fund cevivees

3 to Rest Account from

Profit and Loss Acconnt. v eee e $100,000 00
Trangferred to Rest Account, pre-

inm o0 new StocK. cies e 492,36 00

HU2,360 00
60,6505 58

Carried forward o DEXt YEar coevesriieeees

¢ ;Q—B.OOl 97
REST ACCOUNT.

Balance as on' 31st May, 1901 ..., 2,000,000 00

Preminm on new stock oo $402,360 00
Transferred from  Protit and Loss
L AOUUNS « 0 00 s 000 s00s snsasssces 100,000 00

502,560 00

S -

Amount at eredit on 31st May, 1%2.......42,602,360 00
—

—————

In pursnance of the powers vested in them at the last annual
meeting, the directors allotted 5,000 shares, representing
$300,000 additional stock, amongst the shareholders of the
Bank, and they have now to report that the full amonnt has
been subseribed, and that up to this date the sum of $492,360
has been paid.

The premium on this stock has been carried 1o the Rest
Account of the Bank.

The average paid-up eapital for the year has been $2,338,000.00.

Since the last annaal meeting branches of the Bank have been
opened at Wallaceburg and Sarnia,

The directors propose (hat the number of directors be in-
creased from seven to nine, and tha the financial vear of the
Bank be changed to end with 30th November in each year, and
that the date of the annnal meeting be changed to take place on
the second Wednesday in January of each vear.

By-laws embodving these changes, and also amending and
rescinding other by-laws of the Bank, will be submitted to
the shareholders.
GEORGE GOODERUAM,
President.

B3ank of Toronto.

GENERAL STATEMENT
31st Moy, 1902.
LIABILITIES.

Notes in eirenlation. coeees coeees s
Deposits beaving interest...... 8§12
Deposits not bearing interest... 2,46

1,900,839 00

Balances due to other banks . .oooeee s
Unelaimed dividends. oo coveee
Half-yearly dividend and bonus,

payable 2nd June, 1902 ...

0300

146,960 38

147,023 38

§ 17,504,500 :L’;
Capital paid up. eee.os

Rest.ceoevosrcnieiiiaanannes
Interest acerued on deposit re-
ceipts. . ... seesessa esene 25 (00

Rebate on notes discounted ...
Balance of Protit and Loss
account carried forward. ..

60,655 H8

$£72 586.844 03
e

Gold  and  silver
coin on hand.$ 666,835 5
Dominion notes on
hand .eeeveee 1,536,275 00
Notes of and cheques on other
banks .
Ralavees due from other banks
Deposit with Dominion Govern
ment for security of note
circulation.... ‘eeseee
Government, municipal, rail-
way and other debentures
and SLoeKS . covs iiairaae
Call and short loans on stocks
And DONAS cevene cannencees 2,233,105 15

-

2,200,108 57

HYE T
681,011 9l

05,000 00

3,241,252 00

. $ N,828,817 51
Loans and bills discounted. .. $13,557,676 30
Overdue debts (estimated loss

provided for)....

- 15,558,027 42
Bank Premises, covienesireiissrsiianiianiee 200,000 (0

822,580,844 03
e —————
D. COULSON,

General Manager.

The r\'r)rl was adopted, and the thanks of the stockholders
were tendered to the president, v ice-president and directors for
their attention to the interests of the Bank.

Certain by-laws of the Bank were repealed and other by
laws passed under which the number of directors was increased
to nine, the elose of the financial vear altered to30th November
of each vear and the date of the annnal meeting changed to
the second Wednesday in Jannary of each year,

The following named gentlemen were elected  directors :
George  Gooderham,  Williwm H. Beatty. Henry Cawthra,
Robert Reford, Charles Staare, William G Gooderham, George
J. Cook, John Waldie, Jolin J. Long.

At a meeting of the new hoard George Goodernam, Esq.,
was unanimousty re-elected president and William H. Beatty,
Exq., vice-president,
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