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EMONS or THE MULL AND OTTAWA 
FLAOKATION.

Mr J J Kenny, Managing Director <»i the Weal 
ern Assurance (

CON- KHITItM RAILWAY RETURNS AND PROSPECTS.

1 ,|l< lllllM,rtant (actor in the financial situation in 
the old land 1» the condition of railway business. Tin 
capital engaged in the national railways of England 

enormous; their consumption of materials is ... 
gieat, their receipts and distributions o! 
that their interests constitute 
•mi elements in the 

Ei ir

ompany, in a circular letter to In» 
agents regarding the Ottawa Hull conflagration, in 
advising them as to the probable net loss to that 
company (which, after deducting re insurances, lie 
vMiniato at Si*-avs:

It max Ik* will particularly 
n'K competition of companies that are offering »n*ur 
anco at lower rate* than the “Tariff 1 iffivtV’

! money so vast, 
one of the most ini|ior 

monetary condition of the people 
pufjioses of comparison we have arranged th, 

statistics of the eleven leading railways in England 
whose rettm, (or the past half year are available 

ie whole of the lines, it will be noticed, increased 
lutr rceipts last half-year except the London X 

l.tighton, which i, mainly a passenger railway, and 
‘ fh ,n|,l , a | ,lvavi|y during a season so unfavor 

IV lllal wl,lvh prevailed in the period covered In 
I lie last returns.

I he receipts on the eleven most important lines in 
'■ p ot half year are reported as Mow. to which r. 

we append the amount of increase and decrease a- 
c uiparcd with previous half

of the prevail"ill v lew

lo call 
> recent

.IttCIltlMlI to some of the lessons which thi 
disaster teaches. Among these

I st. Ik halnJity of all < ami towns 
.s / très.

arc :

St. John, N.n , in 1877, suffered 
than Hull and < ittawa, to which 

companies contributed nearly six and 
a hall million dollars; while New Westminster, lit 
in i8«A and W indsor, in l8<)7, and many smaller 
c<nirtagralHHis, have made heavy drafts tt|x a the com 
panics fluids the lire protection in I lull and t Mtawa 
was hi tter than that of nine tenths of the towns in 

< anaila,

even
a more Mttoth 1« 
the insurant c

year.
I'awngcr Kiic^hi 
Receipts Receipts

t ;,.,,l"„ N. w 7.31* 000 11,600,000 1H *H2,000 I U2 84o 

l.rr.. Western.... t,,3X2,000 4.461,000 14.2411 000 I IMMIU

î1"Vrni " ............ 11,632.000 14 043,000 I 177 000
4,144,000 1.605,000 5 150 ,100 1 20 3M

lundon*. S. W.. 3,.4X3,000 1,047.500 5.871 400 I 07 W
<.'« J:»«rm.... 4/,76,oil 3,200.000 11 x66,000 13WW
Vxih fcsuern.... 3.424,700 9,005,500 12,400.200 1 321 4ml
.rest 8,,ril«-ni. 2,447,100 5,147,600 8 034,700 1 27*760
“*•**!? 4-7u'vow ^iooo i %%

, I""................
dreal Central...

.............

dotal (Loss Inueisc 
or decreaie.RAILWAY

2nd I lu Xooossily of Largo Assois lo oiiabk C 
7,101. i 1,1 moot no h lassos During the past twcnlv five 
yeats nu joint stock lire insurance cumpamvs which 
have been organized in Canada. and which 
business Mow the recognized taiiff rates, have, owing 
t 1 tmfavorahle vxpmvncc, discontinued husim-ss, hav 
mg practically I,,s| their entire capital.

.tid Ik, \,,ossily ol Maintaining, if ml A,Iran, 
mg. 1‘rosonl Halos.

w r, iic

2,834,000 1,138,700 3,972,70011 53,600
.. 4,6x5,000 1 346,500

...........60,025,300 Titi/Lct.ojo 1 Tisêviw

On examining the returns before us we find that 
' r, '' "K‘ v‘>n'pa"'cs experienced a decline in „a> 
/ I,' t ll'1', bllt 111,1 one tn those from freight 

l-m m all but one case, already named, viz., the Urn-
i ffseMl vfa lln".' fi <mK'" '"crcase wa» »*"«eient to 

I u t falling oft in passenger receipts. Passenger
' ■din has been interfered with to an extra.irdinarv 
. stent m E.nghmd by inclement, stormy weather 

sn,,w" ' having (.aid her compli 
V1'1 very freely in the past season,

‘Aient of the capital invested in the eleven 
•1 ti.ipal railways of England, with their working 
-"gib. and total revenue in ,8,A appear in statenum 
‘I""’. '*,lh ,llv *‘»*al capital of all the lines in the 

„ "tic^Kingdom, tlieir aggregate length and receipts

I lie kc|Hirts of the Supermini 
dent of Insurance for the Dominion show that during 
the last thirty one years (the |xriod embraced in 
these returns) there had been hut a very small margin 
• •I proht on t anadiau business up to the close of the 
'ear iXi/i I his profit has been nuire than absorbed 
by the Ottawa and Hull losses. In addition to the
t anadian companies that have been forced to 
from business, a number of liruish and American 
companies have withdrawn from Canada, 
tlieir unfavorable i xpvriencc in this field, 
results

retire

owing to 
These

are ample warrant for refusing to meet the 
ouipetitmn of companies which offer to accept bttsi 

Mow tariff rates, these rates being shown to 
luxe tailed t.. yield sufficient premiums to the com 
lûmes as a whole to j>ay the losses ami 
i. ati.iihau hiiMiiess.

4tb Iks Im^ortan,,- lo I'r, for I y (Minors or l orrv
I"g Insurant, . ............. .. lo I aim The proprietors

•i some oi tin largest matmfacluring estahltshmeiits 
destroyed at < Mlaw.i, relying ii|«,n what they regard 
eil as ample lire protection on their own premises, 
in addition lo that afforded by the eitv. and upon tlieir 
supposed isolation from external cx|iosure, had re 
lentlv largely reduced tlieir insurances A, a result 
t.iey sustained verv beam direct losses, liesi.les the 
scrums indirect loss through »,i.xpe„»,ou of business.

\ .In, consideration ,.i such fact, as these will. I T,«i &,g|lih Rail..,,. ."ÏTÏôi
*' Mln " l,r'*'' a'lvantage,Mis to the companies, tlieir Toisl Scatisk Railwaja.... V.476

agents and the insuring public, and I relv upon v.iitr 1 loUl ‘b •> Rsil».,fc  3,116
making them as widely known as possible.

VXjKMIMMi lips »|| Railway*.

î^orvlon i5^.N. Wrxirrn........
<»r*ai We tern.........................
Mitllanil....................................
South Fastern........ ...............
I i.nshm *5- Sih. Wrelent ...
<«rral Kaa'etn............... ..

1 North Fattern............... ..........
<iiest Notihern ................. ]
I ancaahire Yorkshire..
l/ ndon Hii^hton.................
(Jreat Central..........................
Other I.inre, Fnglith.............

Miles
1,904
2.509
1,4 H

Capital.
•

«95 500.000 
416.750,000 
437.700.000 
127.400,000 
2A0.49A.fl00 
246 740,000 
352,900,000 
217,400.000 
306.340 000 
124,6.50,000 
200,100,000 
942,125.000

dross Receipts

65,750,000 
49,XOfl,,|flo 
52.750.000 
13.64.5.000 
22,740,000 
25,6X5,000 
41,4.50,000 
24.870,01X1 
26.000.000 
15.475.000 
I3.865.0ii0 
56,320,000

421
494

t 110 
1.610

419
556I 4W
479

2 m

4.544,975 000 
794,900,000 
196,700,000

404.750,000
54,100,000
17,640,000

Toul United kiagduo R,. 21.750 6.564,576,000 im. 730.000

y


