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ESSONS OF THE HULL AND OTTAWA CON-
FLAGRATION,

Nir ] ) kenny, Managing Dircctor of the West
ern Assurance Company, in a arcular letter to his
agents regardig the Ottawa Hull comflagration, in
advising them as 1o the probable net loss to that
company (which, aiter deducting re-insurances, he
vstimates at $122,000), says

It may be well particularly i view of the prevaik
K competition of companies that are offering insur
ance at lower rates than the “Tariff Offices™ to call
attention to some of the lessons which this recent
disaster teaches Among these are:

1st—The Liabaisty of all Cities and T owons to similar
Swecpmg Fires—St. John, N.B., in 1877, suffered even
a more senous doss than Hull and Ottawa, to which
the nsurance companies contributed nearly six and
a hali mullion dollars; while New Westminster, B.(
ma8OR and Windsor,
e lll‘.u:l.lh--n‘, have made heavy drafts L8] LI the com

S 1897, and many smaller

pames® funds. The fire protection in Hull and Ottawa

was hetter than that of nine tenths of the towns
Canada

2nd. - The Necessity of Large Assets to enable Com
pamies to meet such Losses.— During the past twenty five
years ten jommt stock fire insurance companmies which
have been organmized in Canada, and which Wrote
busimess below the recognized tariff rates, have, owing
trountavorable experience, discontinued busine ss, hav
g practically lost their entire capital

Jrd—The Necessity of Vaintaimng, 1f not Advan
g, Present Kates.— The Reports of the Superinten
dent of Insurance for the Dominion show that during
the last thirty one years (the period embraced in
these returns) there had been but a very small margin
“hprobt on Canadian business up to the close of the
vear 180 This profit has been more than absorbed
by the Ottawa and Hull losses.  In addition to the
Canadian compames that have been torced to retire
from business, a number of British and American
compantes have withdrawn from Canada, owimg to

thewr unfavorable experience i this field. These
results are .un|-'u warrant tor retusing to meet the
competition ot companies which offer 1o accept busi
ness below tanft rates, these rates bemng shown to
have taled to yield sufficient preniums to the com
pames as a whole to pay the losses and ¢ Xpenses upon
Canadian business

4th Lhe Tmportance to l'v.'['.!l_\ Owners ot Carry
g Insurance Proportionate to 1 alue I'he proprietors
O some ot the Targest manufacturing establishments
destroyed at Ottawa, relving upon what they regard
ed as ample fire protection on their OWIL premises,
i addition o that afforded by the city, and upon their
supposed solation from external exposure, had re
cently largely reduced their insurances \s a result
they sustammed very heavy direct losses, besides the
serious indirect Joss through suspension of business,

\ due consideration of such facts as these will, 1
feel sure, prove advantageous 1o the compames, their
agents and the insuring public, and | rely upon your
making them as widely known as possible,
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HRITISH RAILWAY RETURNS AND PROSPECTS;

One mmportant factor in the financial situation in
the old land 1s the condition of railway business. Tl
capital engaged in the national railways of Englan|
15 so enormous; their consumption of materials is <.,
great, their receipts and distributions of money so vast,
that their interests constitute one of the most impor
ant elements in the monetary condition of the people

For purposes of comparison we have arranged the
statisties of the eleven leading railways in Englan,
Whose returns jor the past half-year are available
e whole  of the lines, 1t will be noticed, increased
their receipts last hali-year except the London &
Lirighton, which is mainly a passenger railway, and
its receipts fall off heavily during a season so unfavor

able as that which prevailed in the period covered by
the last returns,

I'he receipts on the eleven most important lines in
he past half year are reported as below, to which re
i we append the amount of increase and decrease as
Compared with previous half year.

Passenger  Frieght Total Gross Increase
RAILWAY Receipts  Keceipts or decrease.

London & N, W, 11,600,000 18,912,000 1 l‘lz,x.’.o
Great Western, . NEGL000 15,246,000 1 335,800
Midland, ..... .. 11,622,000 15 953,000 1 177,690
South Eastern.,... 1,605,000 5,750,000 1 20,360
London & S, W,, L9ST,500 5,871,400 1 97,600
Great Eastern,,,, 3,200,000 11,566,000 1 133,150
Notth Easten,.., 3 9,065,500 12,590,200 1 324,400
Great Northern.... 2,857,100 5,147,600 8034700 1 21,750
Lancashire & York 2,547,600 4,705,000 7,552,600 1 47,660
London & Brighe

TN e wvanne 2,834,000 1,138,700 9127000 53,600
Great Central .oy , .,.,..... seevees e A655,000 1 345,500

coen 47,023,900 59,025,300 110,733,650 1 1,569,640

On examining the returns before us we find that
lour of the companies experienced a decline in pas-
SUBRer receipts, but not one in those from freight,
but m all but one case, already named, viz,, the Lon-
don & Brighton, the ireight increase was sufficient to
otfset the falling off in passenger receipts.  Passenger
trathe has been interfered with to an extraordinary
extent an England by inclement, stormy weather,

Our Lady of the Snow,” having paid her compli-
nments to the old country very freely in the past season.

Ihe extent of the capital invested in the eleven
principal railways of England, with their working
length, and total revenue in 1ROR, appear in statement
below, with the total capital of all the lines in the
United Kingdom, their aggregate length and receipts
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Failways,

London & N, Western.....
Great We temn, .,
Midland....... .
South Fastern....,........
London & Sth. Western ..,
Great Fas'en ......, .,,.

North Fastern ... ,., ..
Great Nodthern ..., cesee
Lancashire & Yorkshire.
London & Brighton.
Great Central , ..., .,

Other Lines, English, ..,...

2.822

Total Fuglish Railways.. 15,107 4,558,975 000 408,750,000
Total Scotish Railways.. . . 3476 798,900,000 54,300,000
Total Iri-h Railways.. ..., 3,176 196,700,000 17,680,000
Total United Kingdon Ry. 21.759 5,554,515,000 480,730,000




