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Centre Star shareholders are particularly wrathy. 
It is stated on reliable authority that the Centre Star 
mine up to the time it was floated, including the out­
lay for machinery, development, etc., did not cost the 
owners more than about $2,000,000 net after allowing 
1er profits front ore shipments, and as 1,320,000 shares 
of stock were sold at $1.50 per share it will be seen 
that the promoters about recovered their expenditure. 
The capital of the Company is 3,500,000 shares of $1 
each, so that the promoters retained 2,180,000 shares, 
which at only $1 per share woufd give them a profit 
of that many dollars. In view of this and the fact 
that the public subscribed for the stock on the under­
standing that 1 per cent, monthly dividends would 
be paid, we think the promoters should pay this divi­
dend until the mine resumes shipments, when they 
could personally recoup themselves out of the in­
creased returns.

We fully believe that both the War Eagle and 
Centre Star properties are good mines which will con­
tinue to produce for many years to come, and that 
they will in due time resume the payment of dividends 
at the same or possibly a higher rate.

The labor situation in the Rossland Camp is grad­
ually assuming a threatening aspect, and this may 
have hastened the closing down of the properties.

It-is openly alleged that some Toronto brokers were 
cognizant of what was about to happen for fully a day 
In-fore the public announcement was made, and there 
is more than a suspicion that they made use of their 
special knowledge and unloaded large blocks of stock. 
Such conduct would be simply indefensible, and it is 
to be hoped that the allegation is bom only of the irri­
tation of sufferers by the slump.

( )n Monday last War Eagle stock sold as high as 
-ft> 1 2, and on Tuesday the average price was about 
1 Ob, a clean fall of too points.

Centre Star stock declined to par, but has recover 
ed to 106 bid.

The whole matter has been in the highest degree 
unfortunate, not only because of the serious losses 
made by many ixtople, but because of the criticisms 
and aspersions being indulged in, and the injury which 
will result to other promising mining enterprises.

• • •
The 1’ayne is reported to have added largely to the 

number of its employees, and the renewal of dividends 
is expected to commence in April. The stock is in
demand at 95.

for the month amount to nearly $100,000. The fig­
ures given officially for last month are as follows: 
8.700 tons shipped, 3400 ozs. of gold, 8,408 ozs. of sil­
ver, 109 tons of copper; total estimated gross values 
for the month $99,800.

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City street railways up to the most recent date 
obtainable, compared with the corresponding period 
ior 1897 and 1898, were as follows:—

Grand Trunk Railway.
Week ending.
)•”. 7....

'*9* 1899. Increase.1931
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Canadian Pacific Railway. 
Grom Traffic Earning».

Week ending, 
lu. 7....

'M. 1899. ■900. Increeae 
$«01,000 $*41,000 $496,000 $54,000
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5S0.RIR
617.1 «7 ...
*75.5*9 916,662
“*.'»7 *17.495
9*4» 35* 7}o,688 971,961

Aegl*.......................... 8834116 1,018,831
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December......................

Month. 1899. Inc.
January., 
February 
March ..

$S'S.*»7 $6*7,534 $101,907
413.667 
753,133
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'.031.7S9 
14113,060
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Duluth South Shoii * Atlantic.
Week ending 
J»n. 7...

1898. '*99- 1900. lucres*. 
$33.401 $ 6,417

35,811 Dec. 4,13s
38.936 1,790

$*4,135
*5,797
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$*6,984
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36,146

>4
Al

Montrial Strut Railway.
Week ending. 1899. 
J»»- 7

Inc.1900.
... $30,11» 
... 17,486
... 18,482
... 39. *96

$3»*4»7
30,711
30,79»
43.404

$1,400
3.»*<
1.3*0
4,10** * •

Republic stock is selling on the supposition that the 
dividend will be discontinued, although it 
"mineed some time ago that there would be
lion.

Tobonto Strut Railway.
was an­
no ccssa-

Wetk ending.
]«. /...,

1898. 1899 1900. Inc.
$*o«394 $31,154 $*S,*43 $3,836

*9,967 *1,5*5
............. *9,5»* *14.66
................ 16,673 30,16$

Twin City Rafid Traniit Cohfany.

*4 15.no
15,808
36431

3,705
3.77*1 lie new mill, it is announced, will be ready by 1st

July.
• • s

Notwithstanding the fact that the Le Roi was closed 
down m December seven days for repairs to the com 
pressor, the returns for the month made to the head 
office in London show that the estimated gross values
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