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nadl. ie feIlt sure, would coitribute he'r shair'. A id he' Not 0n1h is tlt utatiOn of 1886 mnateriall) differenit fi,
hopdt tihat tiis WOUIl bfi the i huit of lis premenît visit to tuit of 187', but the poliey of American makers of iron und

Canada. Well, Sir Charles las laut hi;s limii to the pliua, stlhas i the meantime unidergone a great chnlige. 'rit.
Mid Ih il; 01nIe it likeVy tio tu'i b:tk. hrp lesso i of I879 and years follow ing lis Ien ti taik

.- deepl to ieait, aniIIi tie Ilnder of Sevel years ago sul

T'illG N EW OlSTEEL. 8F \\ t K. wrey be repeatel, ifi falur tiige, *tf aI et elits. No<t soo -a

thi aluitireienits oif il '" booi l agmil iliduce thet so to ads.u..

A h.5 Arn luis been ioin l i he r ds f t le press to t ihe ·ri as to v itake the oast cileat for the ihportation of if Eit.:hi
clit, thit the Noa . ot ia steel ton i miiiited). of New iron and ,teel, c'en in 1pite oi the high duties. .\ftet il

Glasgow, N.s., ltie experwîeei cithealt i d onto their they will taLk e good eare awvays to keep hote quot- i

issue of preferenîtial stock. Tihis is ltt tie Vase, as aIn1Iost lite .'e' e it.iKiis ibtelow the tigure lt u% Icihei iiiiportatioiis e fi 1
entire auiiouint, that is to - 890.000 out, of thim total of liutu. t''t'' f ln.. o chv they have earned in thl tie b,

100,000 is ar tlk ul, lith larger proportion by the ori- School of r an1d tley propose that foir tlt ti lII'

ginal shareholders, toi thsbug tlat they have all (gt;-""" yh
dence ih st ess of thie l't erprise. The original cal)itil of ln)ie fut.dure thae was in the' experience. of 1879 wlit i

the concern wats .4i i,0, whicli would have been sutlicient uutri ît.hilbaIg. While " bottin - prices preNailed, itishîn.

had operatiols been'i contiitei to the few lines of production it anId" steel firis iuslhe'd caver, not tiuerely enoigl to meet ap:nîutt it

tiist Coli teipi ilated. Tii. (aia miarket foi ea ptlarticular demaniii0 id foir thle' tilliie beîing, but a v'ast suriplus in excess 11

line of gotds bei lidumit. ' e, it was fouid necessar t is, sUpposing tiat the extra demiaint I woubli 'onîtinile. A ri t

go int O soine additional briaîh.' o out put--ii ot hr words, t w ards, wnl A marien iakeris hiad i U'ieicred frotn their t .t

diversifv thi productio-aimi witli this view other plait and pris' mid had gut thei' inis star'ted up, it was found th.ut ti

imachinîery to a lairge amoiînit wais put in, b'ig provided for iv bonded w were fuli of imîported iron and st'ee to

the i of the prefeental stock albse mentioed. It is d. which ther was 110 sale. And tiis imîîported surplus remani-t

sireod that the Cantaiuia publie, lit especially in the w.t, (i, l"aitl andtt lcItked the iiarket foi years after, a teo i'*'

whiere the facts 'latie to tiis and other iron-making ventures American makt es, und pit venting any improvement in i

down by the sa mue' apt to ge't imîxed upi, shouîld tlstand to speak of. Dlue British exporters thenmselves, or' sme. .i

tlit tle. Nt Glsgow concern is ln' in full ilast, N ith the themi, iust. have lost by their loi;t " wait " for a market. ;ai

best plant and tutniiice of capital to 'un it, a.nid turtiiig out
steel and steel m:mufactures at the rate of tenl thitusamîi tois

per nnum.

In tis comiiection it sioul bc remîembered that the present
tytt> oi sttel i $3.00 peri toi and 10 per cent. oit the value,
whilb e'tiiies to fromt 1: per cent. on the highlier grades to 18
or :20 per* celit. ot the low..r. Cnadian steel producers wouhl

e'rtatinly be It' pr'otete thitan they are low w 'r tlhe old
duty of 17 per cent. still in force. Th' fact is that, as we
have s t'o often had occasion to coniteid, rational and eflietive
Protection to ilie iiipor'tait interest of ron it(d -steel r1'duc-
tion is soietiiinîg wNhich we have iever ntelad it Caiada sao fiar -
soiietliing Nlwhicl is yet to ie. .et us hope tliat thougli long
delayed it. stooi ll be, after all.

TAKING WARNING UY ENPERJE\E

1 >Ors ProtectiOit lirhitCt 1 " is a gjue',tiont that las timîte and
again beenaised by fret traders ; and it is generally pat ii a

sneerig way, as if the failiure of Protection to protect m er a fact
so iotoriois tit oily ve aniswer 'ould Ie gven. li 1879 thte
scoffers at protection, who are alwnays waiting fair' soimietintîg to
turn up ta thellp their wwaing cause, 'ad a windlfail conte to
tlht'emî In tite shape of the e.stî .unhnariyito' turin li tie ron uiar.
ket. the latteri part of tliat year. Tilat reinarkable event, its
causes at consequences, iave timt' ana ag.îtii îsen expîatutthu M of A t

in our coluins. This tinte we avail ourselves of ant article
frot the Amtierican J/anufeluzr-r, whici will be fouind ont

sînît-lier ~ ~ ~ ~ ~ ~ ~ ~ ~ i pae Ildrdt îaitg.'TeFl o 89aî i WliheN'ci' Catîadiatî's National Policy is olîjected to, (lit Iltranother page, under the heading -- t I The Fall of 1879 ad the o irectlv or by implicatiot, Sir Charles Tuppet hiay be îîi'td
Fall of ," in whi the dile e between the situation of oiio, if be ter hear, or e.
seven years ago and the situation of to-day is cleatrly pointed It is tut mere tuitsttîy or "Lurber Lg" Higit ConunlsSieîer,

out. to quote i epi e of Carnylas, ttat reprsentg us i6. 1oi1

indeed it would not be easy to sAy wio gained by it. The sur

prise of 1879 did a great deal of damage ail around, and n.t

go0od to ainybod. It was, as we ay sa, a great coiIeral

.'.eidn, for the repetition of whicl Englisli exporters oIf ir,'In

and steel will look in vain.

TORONTO'S GREAT EXiBITON.

'Tu gr'at iiprovemi ent, which Troonto's Inidustral E.hi
tion shows eachi and every year over the year precedling, sul.

ge'st.s a matieiatical probleii, amtiely---whtt the restilt uiill b'

if thtis progress goe.s oui ad infniituîL. One of the mnost remark
able improveients of tiis year is the Electric Ratilway, recon.

structed ly Mr. J. J. Wriglht, who built his new Iotoi in
Toronto. Tihis motor lias as nany "attachmiiints " as a

tweintiethî century sewing machine mîay be expi ,ted to at'.

and appears to be quite capable of running itself. Toroitî

ias now the first electric railway and plant mnîtltufacturedl m
Canada, which leads us to renark that perhaps protetmtin

does protect, after ail. Visitorm will note aconspictio.tt' «ttl t

in othier departient.s of the Exhibition as well. We 'oes.
niext, 8th inist., is the opening day for the public.

AN ERROR CORRECTED.

WF. have to correct a certain mistake, but not our owi. lI


