Canada, he felt
hopind that this
Canada,

—— - e - =

sure, would contribute her share.  Aud he
would be the rosult of his present visiv to
Well, Sir Charles has put his hand to the plough,
and he is one not likesy to tuen back.

THE NEW GLASGOW STEEL WORKN

A Paracrarn bas been going the vounds of the press to the
etfect that the Nova Sootia Steel Company  Linnted). of New
Glusgow, NS, have experienced dithealty i floating their
issue of preferential stock.
entire amount, that is to
2100,000 is alveady taken uy, the larger proportion by the ori-
ginal shareholders, too  thus showing that they have all confi-
dence in the success of the entevprise.  The original capital of
the concern was 260,000, wineh would have been suflicient
had operations been contined to the few lines of production at
titst contemplated.  The Cionadinn market for each particular
line of goods bemg linted, however, it was found necessary to
o into some additional branches of output—in other words, to
diversify the production—and with thix view other plant and
machinery to a huge amonnt was put in, being provided for by
the issue of the preferentinl stock above mentioned. It is de-
sived that the Canadian publie, but especially m the west,

where the facts relative to thns and other iton-making ventures |

down by the sen e apt to get mixed up, should understand
that the New Glasgow concern is now in full blast, with the
best plant and abundanee of enpital to run it, and twning out
steel and steel manufactures at the rate of ten thousand tons
per anunum,

In this connection it shouk! he remembered that the present
duty on steel is $3.00 per ton und 10 per cent. on the value,
which comes to from 124 per cent. on the higher grades to 18
or 20 per cent, on the lower.  Cauadian steel producers would
cretitinly be better protected than they are now were the old
duty of 17} per cent. still in foree. The fact is that, as we
have so often had oceasion to contend, mational and effective
Protection to the important mterest of iron and steel produc-
tion is sumething which we have never had m Canada so fiur —
something which is yet to be.  Let us hope that though long
delayed it soon will be, after all,

WARNING BY EXPERIENCE

TAKING

 Dogs Protection protect £ is a question that has thne and
again been raised by free tenders 5 and it is generally pat in a
sheering way, asif the failure of Protection to protect were a fact
so notorious thiat only one answer could be given.  In 1879 the
scotfers at protection, who are always waiting for something to
turn up to help their waning cnuse, bad a windfall come to
thew w the shape of the extiavidury turn i the iron mar-
ket the Jatter part of that year. That remarkable event, its
causes and consequences, have time and again been explained
in our columns. This time we avail ourselves of an article
from the duerican Manufactursr, which will be found on
another page, under the heading <t “ The Fall of 1879 and the
‘all of 1886,” in which the diffetence between the situation of
seven years ago and the situation of to-day is clearly pointed
out.
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This is not the case, as ahnost the
F95.000 out of the total of |

Sept. 3, 1886.

" Notonly is the tuation of 1886 materinlly different {1,
that of 1874, but the policy of Ameviean makers of iron aud
steel has an the meantime undergone a great change.  Tiw
sharp lesson of 1879 and years following has heen taken
deeply to heart, and the blunder of seven years ago wil
seareely be repeated, an oar tiwe, ot all events, Nat so0h w af
the allurements of a * hoom * agiim duee them so to advanes

" prives as to nnke the const clear for the importation of Enghid

iron and steel, even in <pite of the high duties.  \fterin.

they will take good cave a'ways to keep home quot-n

several puants below the tigure at which importations ecuii 1

mide wit'ont loxs. So mueh they have learned in the dey

1school of eaperience, and they propose that for the time t.,

| come they shail profit by the lesson,

One foature theie was in the experience of 1879 whih |
cworth reeadling, Wlale *bouin ™ prices prevailed, Britisloo,
"and steel tirms rushed over, not werely enough to meet apparent
“denuud for the time being, but a vast surplus in exceess or

this, supposing that the extra demand woulil continue,  Aftor
wards, when American makers had 1ecovered from their 1w
prise and had got thew mulls started up, it was found that the
bonded warchouses were full of imported iron and steel tm

1 which there was no sale.  And this imported surplus remaned
on hand and blocked the market for years after, n terror o
American makers, and preventing any improvement in pui o
tto spenk of.  The British exporters themselves, or some of
: them, must have lost by their long * wait ” for n market ; and
indeed it would not be easy to say who gained by it. The sur
prise of 1879 did « great deal of dumage all around, and uo
good to anybody. Tt was, as we may say, u great commercial
accident, for the repetition of which English exporters of fvon
and steel will look in vain.

TORONTO'S GREAT EXHIBITION.

Tuk great improvement which Toronto's Industrial Exluta
tion shows each and every year over the year preceding, sug
gosts & mathematical problem, namely---whitt the result will be
if this progress goes on ad infinitum. One of the most remark
able improvements of this year is the Electric Ruailway, vecon.
structed by Mr. J.J. Wright, who built his new motor in
Toronto. This motor has as many ‘‘attachments™ as a
twenticth century sewing machine may be expected to have,
and appears to be «uite capable of running itself. Torante
has now the first electric railway and plant manufactured m
Canada, which leads us to remark that perhaps protection
does protect, after all. Visitors will note a conspicuous ad i
in other departments of the Exhibition as well.  We "aesday
next, 8th inst., is the opening duy for the public.

AN ERROR CORRECTED.

WE hiave to correct a certain mistake, but not our own. In
an article in the Canadian Manufacturer of August 6. we
said :

“Wherever Canadinn’s National Policy is ohjected to, either
directly or by implication, Sir Charles Tupper may be trusted
to speak out for the Dominion, if he be there to hear, or to sce.
It is no mere dunmy or “ Lumber Log ” High Commissiouer,
to quote an expression of Carlyle’s, that represents us in Lon




