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PUBLIC TAKE MORE
- INTEREST IN MARKET

War Taxation Likely to be
Laid Heavily on Individual

Incomes.

(McDOUGALL & COWANS.)
New York, April 12—There was a
substantial increase in the public par-
ticipation in the trading during & part
of the day almost all on the buying
side. This carried the Steel issues,
the Marine stocks and a number of in-
dustrials up one to two points above
Wednesday's close, including Indus-
trial Alcohol which had been weak in
the forenoou.
Moderate reactions took place in
the last hour but covering of shorts
induced by the temporary revival of
outside interest kept the market
steady. Whether warranted or not
the feeling is growing in Wall street
that the war taxation will eventually
be laid upon individual incomes to a

Central Powers and sensational stor-
ies of attempts on the life of the Ger-
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Proscsed Financing in New
Yerk fer Allies will Amelic-
rate Money Conditions in
Allied Countries.

Special to The Standard.

New York, April 12.--london ad
vioces to local banking houses express
cordial appreciation of the proposed
financing here for the account of the
Allies and intimate that the operation
will serve materially to ameliorate
money conditions in the British mar-
ket and remder unnecessary further
requisition of doreizn-held American
gsecurities for exchange purposes.
Exchange market rates between
New York and London have impnoved
substantially in the last few days in
favor of the latter centre and some ob-
servers of international exchange be-
lieve that with the present favorable
progress of the war and the aggres-
sive part which the United States is
expected to play in the fight against
the Teuton8, sterling rates will enjoy
a further advance although the nor
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‘Special to The Standard.
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MONTREAL MARKET

NEWS SUMMARY.

mal parity is not looked for.
The mere announcement of the in-
tention of the United States govern-
ment to provide billlons on credit for
the Allles by an exchange of securi-
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remarkable statement, which showed Am Steel Fy 56% 58 G564 38 Morning.
@ gain of considerably more than 300 Am Woolen . 503% 50% Montreal, Thursday, April 12th—
per cent. in net income. Am Tele . . 123% 124 3% | gteamships Com—10 @ 39%, 30 @

Coppers, Sugars, Leathers, Papers Anaconda . 801 80% 793 80| 40.
and Fercilizers kept moderate pace A H and L Pfd 65% . . Steamships Pfd—15 @ 85.
with other equipment and supply Am Can .. .. 45%, 47 Can Loco—15 @ 63, 50 @ 64.
stocks, but the others were irregular, | Atchison 103 103 Brazillan—80 @ 45%, 65 @ 45%, 90
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Jornia Petroleum being counter-bal- |Bald Loco . . 5% 55% 46%.
anced by the heaviness of Mexican Beth Steel 1273, 128% Steel Canada—100 @ 63%, 60 @ 64.
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quarters that more than eighty per Buckwheat—No, 2, 1.32,
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of regulating prices of steel for the

In what way this would affect the
price to the ordinary consumer is
problematical. The situation = at the
mills has improved considerably and
production is steadily increasing. Raw

rallways are doing
were a short time b
lot of freight to move yet before con-

t in the
e meantime af-

teel products. Indi-
point to a continu-
There has, however, been some talk

nited States and Allied governments.

better than they
ack, but there is &

itions are normal.

(McDOUGALL & COWANS.)
Montreal, April 12-——Brazilian was

the strong feature today and the most
active. It sold up to 47%, a gain of
almost two points. There was a re-
port that some financing was being
done in New York, which would help
the exchange problem, and, therefore,
assist in the dividend payments. The
balance of the list was firm, but the
turnover small. The war loans were
in better demand.

MONTREAL PRODUCE.

(McDOUGALL & COWANSL)
Montreal, April 12;—Corn—Ameri-
can, No. 2 yellow, 1.48 to 1.50.
Oats—Canadian western, No.
79%;; No. 3, 78; extra No. 1 feed, 78.

9

| New York, April 12—Journal of
| Commerce—“The improvement in
| stocks appears to be the result of a
| belief that comcerted effort will be
| made to insure a favoring investment
lntmosphere for distributing the gov-
ernment’s new war loan.”
| Short Items—"Interstate Commerce
Commission members are showing a
much greater disposition to give fair-
| er treatment to the rails than ever
before,” says a prominent source. The
commission will undoubtedly give very
liberal increases in freight rates to
‘the carriers in the near future.
Gossip in financial circles relating
to limitation of profits is referring to
a plan whereby American manufac-
turers will be asked to furnish to the
| Allies at low prices supplies required
for munitions of war

|
|
{
|

firsts, 11.10; seconds, 10.60; strong
bakers, 10.40; winter patents, choice,
10.00; straight rollers, 9.30 to 9.60;
straight rollers, bags, 4.50 to 4.65.
Rolled oats—barrels, 7.45; bags, 90
1bs., 3.60.
Millfeed—Bran, 37 to 38; shorts, 40;
middlings, 42; moullie, 45 to 50.
Hay—No. 2, per ton, car lots, 13.50.
Potatoes—Per bag, car lots, 3.16 to

| about eighty per cent. of the wealth
| of the world is now arrayed against
laumcrnry as represented by the Teu-
| tonic allies.

Outside traders are displaying a
strong tendency to wait to-see what
the financing plans of the government
in the war are going to require before
taking other than a day to day scalp-
ing position. There is a disposition

| Tax

Exempt
INVESTMENT
To Net 7%

It you are looking for & Well
Secured Public Utility Invest-
ment, exempt from taxation and
glving a particularly good re-
turn, we have just the Security
you require, and one which we
can recommend.

Particulars on Request.
Eastern Securities Co. Ltd

investment Bankers.
JAS. MacMURRAY,
Managing Director,
Halifax, N. S.
ST. JOHN, N. B.

to buy on all weak spots for turns con-
fining operations to standard issues.

3.25,

nors Bros., will run as follows:\
St. John, N. B, Thorue Wha
Warehouging Company, Ltd., on
day, 7.0 a, m., daylight time, fo) t.
Andrews, N. B, calling at Dipper

bor, Beaver Harbor, Black's Har!
Back Bay or L'Etete, Deer Island,
Store or St. George.
St. Andrews, N. B, Tuesday
John, N. B, calling at L'Etete or Bac

V. et ¥
o b 3

enc 16th .. .
n lu‘v.: !ﬁ‘}h 7.00 am,
from St. John dally except

Sunday 7.00 am.
ive Montreal 9.56 am. following

day.
Commencing April 14th

200 will leave Montreal 7.15 p.m.

nnection daily except S

rriving St. John 11.45 p.m.
Arrive Halifax 12.20 am.
time Express will run on present
chedule daily except Sunday.
NCHOR-

bN/\LDSONI.INE

"PASSENGER SERVICE
\sgow to St. John, N. B.
) Halifax to Glasgow
and between
pntreal and Glasgow.
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SPORTING EVENTS. . .
AT THE Y. |

i -
. There were two interesting
events at the Y\ M. C. I. last «
the Juniors defeating the Scho
at basketball by a score of 1
and the School Boys turning th
on their opponents at baseb
score being 14 to 8. Fred Pov
the referee of both matches ar
McDade was the scorer.

For the basketball match th
lined up as follows:

Jupiors. 8choc
Centre.
P Lol ae e da
Forwards. '/
Fighwick .. .. .. .. .'. #l
Lefiehan .. .. A e
T ORI S
Defence,
Russell .. .. b

Barry, McSherry, Mch.nn
Bridges, McCarthy, O'Connell &
sell comprised the baseball t
the Juniors, while Dwyer, Powe
nan, Gosnell, McHugh, Kane,
Jennings and Wall'wers the lir
th;:chool Boys.

ketball fans’are looki:

with much interest to then:u‘
tween the Fredericton quinte
the Y.M.C.I. in the local Instit:
Saturday evening at 8 o’clock
Y.M.CI team made an excellen
ing against the fast quintett:
the Y.M.C.A: in a recent match
morrow eyening’s exhibition
be close and exciting.
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New York, April 12—Texas
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