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Directors Make First Dividend Announcement-COBALTCOBALT-Silver Queen CODI

COBALT MERGER ;
LIMITED

Three of Cebalt'* most Btnlneat mining engineers " * 

state that the properties in this merger will rank amongst 
the best shippers in the camp.

in* mii finKEEP GRANTS I !» VIOLATE.and the Wall street ends ot the property, 
and who secured his stock under $20 per 
«hare, says :

“It was no snap Judgment on the part of 
the Guggenheim# In refusing to make the 
second payment on their- option. They 
knew a week-before the option day that 
they would not make the second payment, 
end. I knew that one of the vice-presidents 
of the American Smelting and Refining 
Company sold 8000 shares of Nipissing at 
20%, and an Intimate friend of this smelt­
ing official sold 6000 Shares at 27. knowing 
their prospective notion a week before the 
second payment became due. It Is not 
within reason, therefore, to believe that 
the Utiggenlielms took any loss In their 
Xiplsslng trade.

“I am convinced that a big game Is being 
played In Nlplsshig stock. The Insiders who 
contributed stoek to the Guggenheim op­
tion sold large blocks from 28 to 38 »><1 
back again, anticipating getting back the 
stock In the open market to make good 
their option deliveries. Col. K. M. Thomp­
son sold oil his- stoek, as did Joseph Whar­
ton of Philadelphia, and has since bought 
It back. Captain J. R. De Lemar bas sold 
167,000 shares that have been checked up 
In the street, and E. C. Converse is be­
lieved to have sold a large part of his stock. 
William B. Thompson, who Is not a direc­
tor, but was responsible for the company a 
flotation In Wall-street, has made millions 
ont of this flotation, and he has sold all of 
his stock, but not at the present low prices.

“Some of the leading brokers In the 
street have figured that there Is a short 
Interest in Xiplsslng stock of 85,000 shares.

“It Is very evident that the public now 
has the stock, and I figure that further 
drives Will be made against it to enable 
the Insiders to get back their stock.

“President E. P. Earle has not sold a 
share of his stock, and will not do so. for 
he knows that the property end-is nil right. 
Mr. Earle has not had any previous experi­
ence In Wall-street.

“It Is apparent that the De Lamar Inter­
ests,, who have been In full charge of min­
ing operatic*» (Captain De Lamar being 
president of the Xiplsslng Mining Com­
pany, the operating company), have held 
back shipments. October shipments 
17 cars, ' Xovember shipments 4 cars: but 
since D«-. I 3 carloads 'have been shipped.

“I have, telegraphic advices from Cobalt 
that the company has TOO tone of ore stack- 

ready to ship that will assay $2500 
per ton. which would Indicate $1,750.000 
of ore ready to be turned into money.''

A drop of $26,006.000 In the value of 
mining stocks because of a supposed 
defect In title emphasises the neces­
sity of preserving the inviolability of 
every grant from the crown, 
toeing originally vested In the King, It 
seems to follow that no person can 
have any title unless thru, a convey­
ance from him, and if his ministers

of several
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Action Taken by Cobalt Contrac­
tor Against Nipissing and 

Other Claim Holders.
Offerings Are Showing More Scar­

city and Prices Begin to Re­
spond to Buying.

And the Great 
Is Expecdecide to grant to one 

claimants, the decision would be a nul­
lity If the coiirts could afterwards 
make a different disposition of the 
same land. This would rob the crown 
grant of most of Its efficacy. The 
effect of such collateral attack would 
be that tlie crown could not effectively 
dispose of land to which It alope had 
title against all the world.

Ownership, whether by the crown or 
a private Individual, necessarily In­
volves the power to deal with land in 
any way. The principle that the gran­
tee takes the title of his grantor must 
he maintained. We are Informed that 
the supreme cojurt of the United tSates 
has held that any person seeking to 
set aside or vary a patent must be 
able to make out a title against the 
grantor, which would *be either the 
state or the sovereign. This seems to 
be the logical result of their original 
ownership, and the want' of. title In 
anyone else. If a grrfntee is not' in the 
same position as his grantor, it ie dif­
ficult to. see the advantage of thé 
grant.

In 1846 It wàs held by Sir John B. 
Robinson, the Honorable William 
Hume Blake and all the other Judges 
of the time that a crown grant was 
unimpeachable at the suit of any dis­
appointed claimant, and that the 
courts had no Jurisdiction on the suit 
of such an one to declare a < trust as 
against the grantee In respect of any 
part of the land. The Judicial com­
mittee of the privy council has Held 
that the- crown must be a party to any

Ore:i r
Wihet may prove one of the subtleties 

With the manipulation In Nlpie- 
brougbt to light yesterday by the 

issuance of a writ by John McKay, a con­
tractor, of Cobalt, claiming ownership of 
a small portloh of the Xiplsslng holdings. 
Those who have a knowledge of the matter 
say the action cannot succeed, and inter­
pret It as one of the various tactics adopt­
ed by the Guggenheim» and their New 

ds to secure an easy control of 
g shares. The fact that a ru-

iWorld Office,
Wednesday Evening, Dec. 12.

Sentiment In regard to Cobalt securities 
is gradually veering ’round. Traders who 
threw over their shares a few days ago 
and showed considerable alacrity In get­
ting oat of the market were to be seen to­
day anxiously making enquiries for quota­
tions on their specialties. Likewise, many 
of the better class of holders who were 
stampeded Into taking tosses or very small 
profits/ by' Innuendoes and Insinuations as 
to valuations of some good properties, have 
learned to consider their own counsel, and 
are desirous of getting back holdings with­
out paying more for them than they re­
ceived. This change of ftont represented 
the standing of transactions to-day. The 
offerings were narrowed down to very lim­
ited quantities, particularly so In some in­
stances. of which Poster, Silver Queen and 
Green-Meehan were prominent examples. 
The liquidation In Trethewey was evident­
ly proceeding, but even here a smart slow­
ing up was witnessed nesr the close. A 
good demand for Silver Queen was noted 
all day, and the declaration of a dividend 
«B this stock to-night may have partially 
accounted for this. Contages, which was 
said to be go much prised above all other 
Issues before the flotation, was not held In 
such high esteem to-day, and a sale was 
made at $6 and only $5 was afterwards 
bid. The close of the ■ market to-day Was 
more buoyant than recent closings.

A Sqneese in Red Rock.
It has been definitely announced from 

Cobalt that the new Red Rock mining di­
rectorate will he-as follows :

President, Geo. Wood, capitalist, New 
York; vice-president; A. E. Dyment, 
Toronto. Directors—F. B. Chapin Toronto, 
president McKInley-Darraghr Sol. prank. 
New York, banker;' Louis Wormser, bank­
er, New York; — Mendelson, New York, 
counsellor; — Cram, Boston, banker; J. 
Koerneson, New Y’ork, and J. Merrill, bro­
ker.

This coterie of financial men make the 
directorate of Red Rock among the strong- 

t est of the Cobalt companies. Locally the 
etock Is exceedingly scarce, there being 
Utile or no trading in It owing to present 

• holders standing pat on their purchases. 
New York Is bidding $1.25 daily, but few 
transactions are recorded. >

For the past two weeks It was rumored 
dally that Messrs. Timmins, McMartln, Fer- 
land and Dunlop,who have been playing this 
stock on the short side, have been chased 
Into a bag and a string tied; In other 
words, these wealthy Cobaiters are cadght 
“short’’ of about i10,000 shares of Red 
Rock, and are now making strenuous efforts 
to settle, with no apparent suecesa.

It would Just be like some of those New 
York brokers to Influence a bearish Cobalt 
crowd to sell the stock “short," and 
squeeze them to the dryness of a puff ball. 
This may be the story of Red Rook. Where 
there Is «moke, fire Is evident. Rumor 
upon rumor confirms the above argument. 
The scarcity of Red Rock In Toronto and 
In New York corroborates the assertion 
that there la something doing. How long 
this hunch of Cobaiters have before settling 
day la a problem, but before a very great 
while fireworks may be expected lu Red 
Rock. I
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.in the shape of engineer’s reports. Also plans, etc., show 
ing situation and relation of properties to best known mines 
and shippers.

Immediate application is absolutely necessary to insure 
participation ifi the first offering at par,

Unlisted Securities, Limited.
Unlisted securities. Limited Confedera­

tion Lite Building furnish the following 
quotations for stocks not listed on Toron­
to Week Exchange:

I

I;Asked. Bid.
.19 frtendi 

the Nlpissia 
mot was started at New York Impugning 
the validity of the NlpUelng title 1» 
thought to bear this oat, and to provide a 
semblance of reason for the throwing over 
of the Guggenheim»’ option. The action 
of McKay cites the following defendants : 
The Xiplsslng Minee Company, J. B. 
O'Brien, E. P. Earle, M. J. O'Brien, Thoa. 
Hebert, A. Ferland, F. Ferland and W. C. 
Chambers. McKay claims ownership of 
40 acres of L shaped property, due south 
of what is known on the government sur­
vey a» J, 14. The territory Included in 
the claim takes to pert of the railway 
track, a portion of the right-of-way con­
cession, a silver off No. 408, 20 acre# of 
the north end of the Nlpieeing property, 
and 40 leet of the lower north side of the 
O'Brien property. McKay claims to have 
put to an application for the property- 
three y earn ago. On the 14th of Xovember 
last a flat was applied for and refused, and 
the matter la now being taken to the 
courts.

York.20Silver Leaf 
Silver Queen ....
Btever .................
McKlnley-Derragh
Silver Bar ............
Buffalo 
Ahttlbt
Red Rock..............
Feeler ..
Kerr Lake...........
Grcen-Meeban 
Tcmlskamlng ...
University ...........
Xiplsslng ........ .. ,
Tit-theney ..... .
Ui lou Stock Yards .. 
Dominion Permanent 
Crown Bank .......
Carter-Crane pref. , 

do. common .....
Colonial? Investment 
Raven Lake Cement

I2.852.40
.30.45

2.303.00

One Dollar Per Share..45.47
3.604.UU

.25.38
1.261.30
2.502.66 Registrars and Transfer Agents5.50 4.50

i L 1.401.45
1.50

MMX)
13.00 The Trusts & Guarantee Co., of Toronto i13.00

13.50
2.022.06

95.00
85.00
110.00
86.00

7006T Shares (er proportion) will be allotted in the order in 
which applications are received. 'Æ

Send orders by letter er wire through your own broker 
or direct to

81.00
820)\ ' .

8.20were 7.75
40.00

Nat. Port. Cement . J........05.00
70.00 
22-50

58 toO
00.00 ;1 I liter. Ctal k Coke .. 

Agl ow Auto Mailer .. 
Diamond Vale Coal ..ed up .26.35 ft

Standard Stoek and Mining Ex­
change. FOX & ROSS,

:

THE WOMAN IN THE CASE.lew York Curb Market.
Head & Co. report the close and trans­

actions on the New York curb yesterday as 
follows : Nipt seing, 13 to 13%, high 13%. 
tow 12%, 80,000; McKinley. 2% to 2%. high 
2%, tow 2%, 0000; Green-Meehan, 1% to 
1%, no sales; United Copper,■ 73 to 73%; 
Colonial Silver. 3% to 3%; Granby, 18% 
to 13%; Cumberland-Ely, 11% to 12; Fos­
ter, 2% to 2%, high 2%. low 2%. 400; King 
Edward. 3% to 3%, high 3%, tow 3%, 1300; 
Silver Queen. 2% to 2%, high 2%, tow 
2%. 7000; Red Rock, 1% to 1%. no sales; 
Buffalo, 4 to 4%, no sales; Silver Leaf 
closed lB to 20.

A«ked.
. 110

Bid.î Crown Bank ..................
Sterling ...........................
Confederation Life ...
Hfandovd Logo ........
Colonial Investment..

Dominion Permanent .
Canadian Oil ........ ...
W: A. Rogers pref ... 

do. common ...... .
City Dairy common .
“erter Crnrac common ..............
«at. Portland Cement ... . 05 

Con. Milling k Smelt... ..-. 145 __ 
Rambler Cariboo ...
Granby Smelter ..,
ti. G. F. S...................
White Rear (noh-aa.)
Ncrth Star ......... .
Cariboo McKinney .............. 0
International Coal & Coke.. 70
Diamond Vale......................  34
Manhattan Nevada .................. 30
California Monarch Oil ... 35

Cobalt Stocks—
AblUbl .....................
Albert .......................
Amalgamated

Would Pnt Them in Jail. “ee_v<*" .......................
On behalf of R. J. Trethewey, J. B. ctovelaud...................

Bartfam will apply to Chief Justice Mere- , J r‘d,...................
dlth to commit to Jail for contempt of ..........
court J. W. McCrossen and R. II. Brown oifnln ................ "
of Uatleybury. He a ta tea that they have 
disregarded an Injunction obtained against 
them on Saturday to restrain them from 
transferring the Shea claim. They made 
the transfer on Monday. Trethewey claims 
to bold an eighth share In the property.

m Mies Wlnnlfred MeVey and What 
•Tim Hinted Her Game Han Been.

Established 1887.

Standard Stock Exchange Building,
Toronto.

Stock Brokers. i-'s.ifo *.75 Wlnnlfred MoVey, alias a dozen oth­
er names, was arraigned In police court 
yesterday <m the .charge of stealing 
a fur stole valued at $75. The com­
plainant’s name was not made public, 
which is rather a strange procedure. 
If he was robbed be has nothing to be 
ashamed of. If he was “conned" out 
of It, he may have reasons for keeping 
bis Identity a dark secret.

Miss MeVey 
lice to ! be a “con" woman, and letters 
found in her room are said to go to 
show that some of her actions were 
of g dubious nature.

She claims to be only 26 years of 
age. Her alleged victims Include well- 
known citizens In Toronto, as well as 
in other cities in Canada. At pres­
ent hey ‘tfrlend,” who is coming to the 
front for her, is a prominent manufac­
turer of Galt, where she was ar­
rested.

J; W. Curry, K. C., appeared for Mies 
MeVey in court. He did not elect nor 
plead, and the case went over for g 
Week.

7585
5085 Je» Aller

New York. Dec 
«ration was bltt 
speech to-night i 
litis Kahn of San 
nèr of the New 1 
soclgtlon. 
coast, said Mr.

. that the Japgne 
main loyal to the 
oath of natural! 
erica would alwa 
low mockery, stgi

i)l
78% action to vary or alter the grant, be­

cause the grantee has a remedy over, 
if deprived of any estate or Interest 
conferred upon him by the crown.

The decision of the minister of lands, 
forests and mines should- be final and 
conclusive. The public Interest re­
quires finality, not only to the extent 
of excluding other claimants, but also 
as against the department itself, un­
less the grantee has been guilty of ac­
tual fraud and misrepresentation. But 
even then It |is (questionable whether 
there should be any interference when 
other persons have acquired rights In 
the land.

The clerk of records and writs at 
Os^oode Hall lately Issued a statement 
to the effect tjiat persons without title 
could not hope to vary a conveyance 
from the crown, and the lawyers 
seemed to agree that anyone aggriev­
ed must apply to the cfoWn Itself for 
redress, and not to the courts.

By all means let us maintain the 
stability .of titles and avoid uncer­
tainty andxneedless litigation, and thus 
secure the introduction of adequate 
capital for the development of 
great natural resources.

:1335
82

R 05
185

... 83 
18%

28 COBALT AND OTHER STOCKS 
FOR SALE

The13%
I A Mining Suit.

John ttlcKay, of Faldlng, Parry Sound, 
has liegun an action against the Xiplsslng 
Mining Company and others for a declara­
tion that defendants hold certain mining 
location^, R. L. 401 and R. L. 403, in the 
Township of Coleman, as trustee for thé 
plaintiff and for damages for fraud and 
deceit practised, and for conspiracy to de­
fraud hlm ont of hi» rights In respect to 
the locations.

8% 7%
16% 8%

16.. 25 Is believed by the po- 60 TRETHBWHY 
1060 HUDSON BAY BXTBXDBD 
60e MLVBR LEAN 
100 ROTHSCHILDS 
10 DOM. PBflMANlNT

4v.
•11
20t • I •

Rev, Dr.
Cto.lt, Dec. 12. 

King's reslgn&tic 
United .Presbyter 
tantly accepted

M Vloterfa 
StreetA. M. S. STEWART & CO..... 40

30 Armand Lavergne Introduces Bill 
Providing for Compulsory 

Free Transportation.

........ ItoU COBALT STOCKS8345
. 4.25 3.50 day.I BUY OR SHLTj — Foster, Silver Queen, 

Trethewey. Giesn-Meebaa, Silver Leaf, Univ.itity.
J. B. CA

1.00 75
62

TBS 
Investment Broker,

Guo eh. Ont,
2toO 250 :«

Awful Ag70 Phones 418, $4$.75 - 40
llreeei-Meehau ......
Hudson Bay ,........
Rerr Ijake ...............
McK.in.-Dar. Havage 
Montreal ..... ....
Nlplsalng ...................
Peterson Lake ....
lieu Hock ..................
Right of Way ....
Kothscmids ........ ..
Silver Leaf ..........
silver Bar ................
silver Queen 
Tvmiskatulng .... .
Trethewey ...............
Trethewey ...............
Watts .. ;..

1.44 1.40 Ottawa, Dec. 12-—(Special.)—Armand 
Lavergne (Montmagny) created a mild 
sensation In the house this afternoon.

______  In Introducing his bill entitled “An Act
No Moée Dragging for Bodies of the Respecting Inland Navigation Compa- 

Rewolute Victims.

.. !» • BUY NIPISSING148
Positively R 

Pyraml
5.60 4.75

2.0). 3.UU -ON ▲-SEARCH IS GIVEN UP.00* * 113.40 13.25
-SCALE 

YOU Will MAKE MONEY.

WILLS & CO.

Toronto Cnrb Market. 00TV

Foster Cobalt ..
Trethewey ....
Buffalo .......... ...
McKinley-Dar. Savage . 2.50 
Cobalt K 
Silver I.

"We a no bringing up from New York Abltlbl ;. 
every day hundreds ,of shares ,of Xiplsslng Beaver . 
for our customers, all going into permanent lied Hop 
Investment," said a Jordan-atreet house to- ' Ck-velrnd 
day. Another broker, usually of bearish Cobalt Contact Silver, 
tendency, remarked to-day that he thought Kerr Lake Mining Co
Nipissing a great purchase about 18, and Unlverafty..................
expected before spring to see It sell at 40. Temtekamlng

The spring-time, continued lie, will aee silver Bar ........
n wonderful revival in Cobalts; and the Rothschild . . . V 
present actlrity In mining shares will rink Gi-een-Meehaii 
Into palpable Insignificance compared with Peterson Lake . 
the mining expansion early In March, April Consolidated. Mining 
end MSy next. Canadian Gold Fields

Cafcadlah Oil ........
Canadian Cycle 
British Col. Tack ,L..
Havana . Central .4.1,..
MtxlcqjN Electric ....___
Cou lag op ...» 7.00

—Morning Sales—

A TRIAL PACK/ 
There la ho rei 

reason—why any 1 
continue .to suite] 
reputable feoiflpaij 
placed In every 
a positive and til 
dread disease at 
reach of the poor 
more, They offer 

J temporarily and J 
way , to recovery^ 
piles patient who] 

1 address, a free 1
wonderful Pyram 

I Plain seeled w]

Sellers. Buyers. 
2.55 2.50

1.08 
3.75

1.30
■ nlee."

4023MI 
.. 4.50 _ „ . ___ It provides for free transporteion for

Manager Ross of the Haney A Miller mernt,erg 0f parliament upon the boats 
Company received a letter from Prop- of Inland navigation companies. * Mr. 
erty Commissioner Harris yesterday Lavergne said
giving the theory that ■ the bodies of ! ^5*® *)*1* *® a very short one. It Is

— , . , . , . . . .1 based on the same principle as the
hetw2^°thie fminîtored «ectlon ln the railway act. obliging
kÎÎ-wo or î,nd»j?!h^ railway companies to grant to members
.“ of the 8fenate and the house of oqm-

fb^r doc»rchthfnrCl(Sl ^ mpns free transportation wlrh their
thMr Ross^does not amimrt the thenrv lu»®age. This bill* must have been
and ‘refers to the evide^e of butTdo^îlw^'th0 Lu*
MacBeth, who stated at the lnvestlga- I t,he i?11"
tion held by Commander Spain that he | d navigation,
practically saw the lost men washed b 68 fngragrf
overboard. However, the Haney A1 i"‘nl'a,n<i na.vJ?aLlon whlc1^ receive sub- 
Mlller Company will send a diver down 1 ®.^ es from thls house, and at the same 
as soon as the weather permits of a tlmf are D°l ot)llge5 ffije free trans­
scow going thru the western gap. portatlon to members of the senate

___________________ and house of commons, and certain of
MAY lay FOUNDATION stone these companies use that lack ln the

or KNOX ON NEW YEAR’S DAY law t0 thelr personal Interest
where we have certain bills before par­
liament.

"It is only- to protect members of the 
house of commons and of the senate 
from those companies. 1 Would name, 
for Instance, the Richelieu and Onta­
rio Navigation Co., which receives sub-

Share* Will Boom In the Spring.
Local brokerage houses still report thé 

very beat class of buying of Nipissing 
shares.

.... 11) 
....... 50

18%
401.75

.. 2.45 <

.. 1.00 

.. 2.03 

... 12%

T liver Queen 
-eat

2.402.50 2.32V t,-X .19 .18
2.00.83 .25«

12.40
fm IS Adelsrtde E. Phone M. 7466-7467ouri. 1.10 ,,,

—Morning Sales—
.FcfAer—200, 100, 200, 100, 100 at 2.50. 
Silver I>enf—500 at 19, 5000, COX), 5.X). 

500 at 18%, 1000 at 19.
City Dairy—10, 10 at 32.
Sliver Queen—100 at 2.30, 200, 100 at 2.85. 

100 at 2.38, 100 at 2.35.
Dominion Permanent—2 at 80. 
Green-Meehan—400 at 1.42.
Nlplesiug—20 at 13.26, 10 at 13.00, 20, 25 

at 13 25.
Trethewey—100 at 2.02, 100, 200, 200 at 

2.03.

1.20
1.10 1.00

Mining StocksCONCERNING TEXT BOOKS.1.50XI Ask your Broker to buy you

BRITANNIA
Properties near Kenera, Cobalt and Lirdet 
Lake. Rich property. Low capitalization.

1.40 .40
.40 tond Special Ar- 

e“S>cM.arj.
Enquiry Postponed.411

1.50 1.42 rangements Are ;.70 .60
I140.00 140.00 A conference of some length was held 

yesterday by the members of the 
school textbook commission will? the 
minister, the deputy-minister and the 
superintendent of education.

As the enquiry is not yet concluded, 
the meeting arranged for to-day hav­
ing been postponed Indefinitely, some 
arrangement will be necessary for the 
supply of books needed in tlie Interval 
between the expiry of the interim 
agreement for their publication, which 
occurs at the end of this month, and 
the formulation of a new policy in this 
respect. Such an arrangement was 
under discussion yesterday, and there 
will be no lack of books.

The report of the commission will, 
ti Is expected, be received ln ample 

■'time to permit the government to de­
cide on the best course to ptirsue with 

_. . „ , . ' respect to the school book question in
The Bishop of Toronto has licensed I time to Ip y the policy to be adopted 

Rev. T. W. Murphy, B.A., as curate of | before the legislature early in the see­
the Church of the Redeemer. Mr. Mur- ®l°n- 
phy was ordained In Trinity Church on 
April 21 last by Bishop Stringer of Sel­
kirk. After his ordination Mr. Murphy 
relieved the Rev. W. B. Carroll, M.A., 
of Bowmanxllle, who was abeent from 
his. parish for three months owing to 
Ill-health. I

On the 23rd Inst. Blsho-p Sweatman 
will conduct a large ordination service 
ln St. Alban's Cathedral, when Mr. j 
Murphy will receive the order of priest 
A number of priests and deacons will 
be ordained at the same time. Among 
the candidates are Messrs. Birch, Erp,
Gibson and Raymond. London, Dec; 12.—Letters patent were

Rev. W. H. Vance, M.A., rector of the issued to-day granting a constitution 
Church of the Ascension, la to be pro- i to the Transvaal, 
vided with a parsonage on Beverley- The terms were fully outlined byMr. 
street. There being no rectory for this Churchill, under-secretary for the col- 
parish and no suitable residence hi the on les, in the house of commons July 
church’s vicinity, the officers of the 31. 
church applied to Bishop Sweatman,
Archdeason Sweeny and the rural dean.
Canon Welch, for permission to pur­
chase a house on Beverley-etreet, whicl! 
has been duly sanctioned.

■08%: 1 •••.85 [ed.]System Works Against the Mines.
C. J. McCunlgj 1n discussing the neces­

sity of n government smelter. Is quoted lis 
saying that he thought that the minera did 
Hot get the proper value» for their ores, 
but he did not believe there was any Inten­
tional hold-up. “It's the fault of the sys­
tem," 'be said. “We are paid not accord­
ing to the value of the silver actually taken 
from the ore In the process of smrttlng, 
hut according to a system of sampling by 
which the approximate value of the various VàfSr'il, 
shipments Is ascertained. This Is bound to 1 *'!r
be more or less Inaccurate on account of , .aXjLV -, TY.i —> — -1 ——, ««.
the large amount of free silver in thé ore, y|9 at, 1 ■* .• ' - _
aiul In order to ,protect the smelting coto- Cleveland lolffllt—200, 500, 100, 250 at
panics a basla of estimating the values Is
adopkgd that la known to lie safe to thétti. ,
The result Is that any Inaccuracy In the iX. /.I' j. -!1 * . ' „ „
svstem of estimating raines 1« a loss to Lm Xa vV'V ~
the shippers. Hilvé# .Queen—25 at 2.35.

“The outlook-for the shippers, however. Red Rock 100, 100 at 1.20.
Is much better now," he continued. “Apart .. - —**3eri]22!1 flales ~

« from the smelter said to be about to ao up .,,I. ,X- .ZT**' P4!".. •'9, 61) at
at Hamilton, people from Swansea. Wales. 10P-1”10' “vJ. • vS*.1'.99; .
and also people from Germany, are willing i ,t2IÎ; IJJp. bOO at 2.40.
to'buy oqr ores.” | ]''^ Irtif 1000, 1000, 1500 at 18%, 300

(ltvei)-Meehan^-5 at 1.43, 100 at 1.45, 100 
, 100 at 1.44, 100, 60, 100, 100, 100

■Jt.30 —Afternoon Sales- 
Foster—200 at 2250, 100, 100 at 2.57. 
Beaver—<500 at 42.
Stiver Leaf—1000, 500, 5000, 1000 100) 

500. 10,000, 10,(XX) at 19, 500 at 18%.' , ’
Hudson Bay—10 at 148.
Ui Density—30 at 11.00, 25 at 12.00, 36 at 

11.80.
City Dairy com—14 at 32.
Silver Queen—60 at 2.35, 100 at 2.44. 
Silver Bar—100 at 42. 
lied Rock—200-nt 1.25, 100 at 1.10. 
Green-Meehan—500 at 1.44.
Nipissing—50 at 13.50, 100, 20 at 13.25. 
Trethewey—100, 100, 100 at 2.01.

V\ .15
CO BALT/STOCKS

AND r-ggB.ÔÔ■

MINING CLAIMS•t Trethewey, xd.—260 rft 2.02, 5(X>, 1500 300 
at 2.00,160 at 2.01, 200, 50 50% 60, 10O 400 

. 5(). boo, 500, 1000 at 2.00 1 ’
ei—400 at 2.55, 10O 
00 at 2255. ; i .

' , . </
"Sÿorit is being hastened on the com­

pletion of the school-room of the new 
Knox Presbyterian Church ln order that 
the first service may be held on New 
Year's Day. Strenuous efforts are 
being put forth to have the fouftd
of the' main auditorium ready for the çjdles from the transportation of the 
laying 0Ç the corner-stone on that date mails on its steairiboats, and which at 
by his honor the lieutenant-governor, the same time, I am told, OFT'BRBD 
who Is a member of the congregation. . FREE TRANSPORTATION TO GBR- 

The walls and celling of the school- TAIN MJSMiBBRS ON THE CONDI- 
room are already beautifully tinted and TION THAT THEY WOULD FAVOR 
the woodwork Is being filled and stain- THEIR BILLS. I have known that

myself, not that anything' has been 
offered to me, but I have seen It offered 
to somebody else. Thus 1 only wish to 
protect parliament, and the bill-is bas­
ed on the same principle as the railway 
act, which provides for the free trans­
portation of members cxf the senate and . 
house of commons.’’ '

30. 50,' (200, 500, lOOO'at 2.00.
Fort

silver .Leaf—2000, 250, 200, 500 at 19, 
at 18%.

-Meehan—100, 200 at 1.42, 100, at

T. W. MURRAY
43 VICTORIA ST..

a 1 •. 1
at 251, 200 att TEL. M. 1264.

" %
also

atlon
.

ACCIDENT HELPS DEFENCE.
: if Tende to Prove What . Is Being 

Claimed In Hoeeln Honee Case.LICENSED AS CURATE. .
Judge Winchester and a Jury are 

still listening to the crown's evidence 
hi the charge against the Nelson Bros, 
of stealing electricity from the To-

•' i Rev. T. W. Morphy Will Be Connect­
ed With Church of the Redeemer ed as It is being put ln.

Wkere
FAVORS LICENSE REFORM.

London. Dec. 12.—Ha mar Greenwood, 
M.P.. spoke at Lincoln’s Inn in^avor of 
the license reform program of the Tem­
perance Legislation Leagué.

Shoota Daughter and Self.
New York, Dec. 12.—.Desperate from 

grief over--the recent death of his 
wife, James Howe, a shoemaker, to­
day shot hie daughter, Mrs. Miranda 
Brtnkwortth, and then shot himself 
twice. Mrs. Brinkworth will recover. 
The shooting occurred in The Times 
building.

enough of the c 
this trial package 
swelling of the 1 
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<1ronto Electric Light Company.
Mr. Curry scored a point yesterday 

afternoon. The system of wiring the 
Roseln House is shown on a model. 
While an expert electrician was ex­
plaining Its working to the Judge and 
Jury, a fuse blew out, throwing the 
switch open. "That,” said Mr. Curry, 
"Is what happened ln thè hotel fre­
quently." 1

John CroucheX an Inspector of the 
Electric Light 1 Company, explained 
how the Nordhelmer wire and the com­
pany’s wire entered the hotel ln a

r!
REPORTS ON TUESDAY.A Big Game Be R Played—Nome of j at ] 43 

at 1.45
Cleveland Cobalt—500 o't 1.00.

sine Cbiupany. who Is In position to get j Abltlbl—100 at 26. 
accurate Information, lx>tb as to the mine

tlieâellérs,
Boston,—A large stockholder of the Nlpls- II

•VDec.
Roosevelt has decided to send to con­
gress Tuesday next the report made 
by Secretary Metcalf of the depart­
ment of commerce and labor on the 
alleged discrimination against the Jap­
anese ln San Francisco, ln t,he matter 
of schools, and ln other way*.

12.—PresidentWashington, A.Y.P.A. IS GROWING.Peterson Lake—50, 100 at 70.
I Pursuant upon a committee being ap­

pointed at the last meeting of the 
synod for the purpose of promoting 
branches of the Anglican Young Peo­
ple’s Association thruout the diocese, a 
large number of new branches have 
been formed. Archdeacon Sweeny has.
Juet returned from Pen*tang, where he ! small room, used as a storeroom, the 
reports a branch has been formed with switches being close together, 
a large membership, under the direction !Ited thl* room twice, after the com- 
of Rev. H. M. Little, LL.D. Rev. W. Pany’* suspicion had been aroueed. He 
8. Batten 4s secretary of the committee" notlced the switches Were connected

' ----------- :—_______ ' by loose wires, or a "bridge.” When
he went back the third time, with two 
other employes, to make a test and 
gain evidence of theft, he found the 
"bridge” had been removed. Nelson 
Bros, and the Electric Light Co. are 
disputing over an account of $1000 for 
the wiring of the Rossin House ten 
years ago.

Frank Faithful, engineer for Nord­
helmer, said the connection from the 
factory to the hotel was made last 
March, under the supervision of Alex 
Nelson.

Kenneth Aitkin, consulting electrical 
engineer, testified that the arrange­
ment of the wires and "bridge,” as 
shown on the model, jvould permit 
the Rossin House to use electricity, 
without the formality of passing it 
thru the meter.

,u

fret to Men Until Cured
;

With rood, vigorous health CONSTITUTION FOR TRANSVAAL.every»
«tin* Is poesl'Me—wealth, heroines* 
success. Without it there le only fail­
ure. Electricity furnishes oH that goes 
to build up a strong, hate, confident, 
successful man—Iran tor the blood, 
vhn and fire for the nerves and brain, 
strength for the muscles, good diges­
tion. It does all that medicines do. as 
well as what they fall to do- In my 
forty years’ success I have proven this 
bv the thousands of wrecks I have re­
stored after other treatments failed 
To convince every sufferer from de­
bility, varicocele, lose of power, rheu­
matism, lame back, etc., 1 give my 
famous Electric Belt absolutely

He vis-By-Electlon In P, E. I.
Charlottetown, P.E.I., Dec. 12.—John 

G. Cousins of Park Corner, Liberal, and 
Murdock Kennedy, IBreadalbane, Con­
servative, were nominated to-day for 
the first district of Queen’s in the local 
legislature, the late Hon. George W 
Simpson’s seat.

Congressmen’s Holidays.
Washington. Dec. 12.—The house to­

day adopted the concurrent resolution, 
to adjourn for the Christmas holiday/ 
on Dec. 20. to re-convene Jan. $.

The municipal and railway board will 
arrange on Saturday for a suitable date to 
take up the application of the City and 
Street Railway Employes’ Union concern­
ing the building of lavatories at stated 
points on the company’s lines.

mk

»
Watsoalaas’ Reunion.

An interesting reunion of former pu­
pils of Watson's College, Edinburgh» 
Scotland, was held at the St. Charles 
Hotel last night, when a compliment­
ary banquet was tendered to Henry 
Molr. hon. secretary of the Watsonian 
Club of North America. About 20 gen­
tlemen were present» and It was agreed 
to organize a Canadian brafleh. A R. 
Muir, 319 Brock-avenue, was appointed 
secretary, and as this branch will In­
clude all Watsonians in the Domln- 

.lofT Mr. Muir will toe pleased to hear 
from any who have not as yet commu­
nicated with him.

can
b

County Wants the Cash.
Windsor, Dec. 12.—Mite Essex Coun­

ty Council has, passed a memorial to 
be presented to the minister of Inland 
revenue, asking that any sum that may 
be realized from the renewal 
Wlndeor-Detrolt ferry franchise, be 
paid to the county and not to Windsor, 
on the ground that the county has a 
larger interest ln the matter than the 
city.

»
I, Bond, 
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ALFONSO’S NEW NEPHEW.

Madrid, Dec- 12.—The Infanta Marla 
Teresa, sister of King Alfonso, and 
wife of Prince Ferdinand of Bavaria, 
gave birth to a son to-day.

JrW of the

i free Until Cured Macdonald Testimonial Fund.
All subscribers to the A. F. Macdon­

ald testimonial fund are requested to 
attend a meeting ln Wellesley School 
kindergarten-room on Friday at 8 p.m. 
The executive committee will report on 
the conditions of the scholarship, on 
the composition of the trustee board 
and on the Investment of the money. 
This committee wishes everything ne­
cessary to the closing of the fund done 
on this evening, so that at the close of 
the meeting the scholarship may be 
placed In the hands 
board.

not asking a penny in advance or so 
deposit You only pay price of bell 

token cured, and in many cirera as low as $6, or tor cash.full wholesale discount 
Forty yeans- continuous success has bi ought forth many lml tat ora. Beware 
of them. You can try theeerlginal. the standard of the world, free until cured, 
then pay for It Call or send tor one to-day, also my Illustrated book, giving 
ffull information free, sealed, by mall.

Imprisoned In lee.
Detroit. Dec. 12—Word has reached 

here that the Ice blockade at Sault 
Ste. Marie Is on again and that 39 
down bound vessels are Imprisoned, 
with nearly as large an uptoound fleet 
also caugbtefin the Ice.

For Ndenllfe Research.
Washington, Dec. 12.—The board of 

trustees of the Carnegie Institution of 
Washington have appropriated $661,- 
$00 to aid ln scientific researches of vg- 
vlous kinds during 1967.

YEARS OF SATISFACTION HAVE PROVEN

TERLING FOUNTAIN PEN
Come in end Try the Points end See the Xmae Designs.

A Good Actor, Anyway.
Montreal. Dec. 12.—Karl Krenier, thfi 

bogus heir to a German estate, whfi 
has .been ln Jail for some weeks.await­
ing trial on ft charge of obtaining 
money from merchants under false 
pretences, hobbled Into court upon % 
pair of crutches to-day, and made ap­
plication for ball, which was granted. 
A doctor said that Kramer’s ailments 
were largely assumed.

1. v:

Dr. A. B. Sanden, l40V,"go,s^,t’TOT"”' GRAND & TOY, LIMITED,
TORONTO

OFFICE HOURS. 9 TO 6; SATURDAYS UNTIL 9 P. M 
Oldest and largest Electric B alt Establishment ln «h» world.

SHNEEN BLDG., ENTRANCE 6 TEMPERANCE STREET. Wellington and Jordan Sts.of the trustee
■ -J r
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COBALT NEWS
The only paper In Canada thta 

keeps » correspeadent a* Cobalt all 
the ti*e is

THE TORONTO WORLD
The result is that the latest news 

front the rich field* is furnished 
each day. The Werld will be mail­
ed to yen daily for 86c per month 
or $3.00 per year. Address

THE WORLD
TORONTO CANADA
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