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WM. MOLSON MACPHERSON, President.
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TERLING TRUSTS CORPORATION
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205,680.37

CANADA'’S PROSPERITY

Depends upon the success of the

* VICTORY LOAN

HEAD OFFICE- TORONTO

PLUMMER & CO.
Specialists in Mining Stocks
108 BAY ST., TORONTO

Day Call, Adel. 3972 Night Call, North 2755

preferred b
Confederation Life ....... 9!
Cons. Smelters :
Dome
Dom, Canner:

do. preferred ..
Dom, , Steel Corp,
Duluth - Superior .
Mackay common ..
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Mgpﬁe Ingif,eodm
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M ‘f Mgnarch (t:ommon

77, 029, 0, preferred
-‘—M’ N. Steel Car com
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Penmans common ..
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a Petroleum

Porto Rico Ry, pret
AUD_ITORS' REPORT TO THE SHAREHOLDERS.

Erov, “Pa.per com, ....
; ussell M, .C. com

We have checked and verified the Cash, Investments and Securities of The Molsons Bank at the do, preferred

80th September last, and also at another time as required by the Bank Act, and we have at different times during the year chiecked

and verified the Cash and Securities held at other important Branches of the Bank,

Sawyer - Massey ...
. We have compared the Certified R~turns from all the Branches with the entries in the Books at the Chief Office of the Bank

do, preferred
I Shredded Wheat com...... ...
a8 at 30th September 1918, and find that the{huree therewith ; and all the transactions which have come under our notice have
been, in our opinion, within the powers of the Bank,

Spanish River com....
We have obtained all the information and explanations we have requlred and we certify that in our opinion the above
Statement is so dtawn up as to exhibit a true and correct view of the Bank's affalrs at the close of business on 3Uth September,
1918, according to the best of our information and the explanations given to us, and as shown by the books of the Bank,

GEORGE CREAK, LEMURI, CUSHING, CHAS. A, HODGSON, Awditors, Toronto Railway géle'll:son Lake
Montreal, 19th October, 1918. Chcz:rzl Accountanis, Trethewey >

. “en o : : -. ? L7 : " <% ;
Tucketts com. <uivoheneds B2 0, Right of Way ’
| Ty e W K A Gold=--Gold--Gold
~ THE PRESIDENT’S ADDRESS GRS 20| Trethewey iy L |

In his address to the Shareholders, the President, Mr, William Molson MacPherson drew special attention : g YO}?: (I)lnt.'
to the increase in deposits and in the Bank’s general business, resulting in an increase of thirty millions of Vicuon oo
dollars in the assets of the Institution, since fsu. This large volume of business has allowed a very satis-
factory profit, equial practically to the bank’s best previous record, despite the heavy special war taxation,
contributions to various war funds, and the heavier expenses of conducting the Bank’s Business, The Meeting
passed a heéarty vote of thanks to the Officers and Staff, and re-elected the old Board of Directors as follows ¢

WM. M. BIrxs, S W. A, BLACE, E. ]J. CHAMBERLIN,
GEORGE E. DRUMMOND, S. H. EwinNc, WuM, MoLSON MACPHERRSON,
. F. W. MoLsox.

At a subsequent meeting of the Directors, MR, WILLIAM Morsow MACPHERSON was re-elected President,
and MR, S. H. EwWING, VicesPresident for the ensuing year.
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EDWARD C, PRATT, General Manager

Chief Office in Montreal on Hargraves
HudsoA .Bay
Kerr Lake
Lorrain

1% La Rose
McKinley-Darragh

Mining Corporation
ipissing

Tooke Bros, com,
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the Montreal Stock Exahs
ards of 4500 shares, or
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Banks—
Commerce
Dominion
Imperial
Nova Scotia

Buy the gold stocks”at prevailing prices immediately.

VICKERY & CO.

MEMBERS STANDARD STOCK EXCHANGE,
Adelaide 3521. 56 King'West, Toronto.

"PEACE ano GOLD

duction is the int desire of all the big nations today, and as
:l.mnm Mﬁdm.- ks, and to some extént silver stocks, are enjoying a remarkable
incremsse in pricee. BUY GOLD STOCKS AT ONCE. We solicit your business, .

WRITE US FOR PAMPHLET ON PARTIAL PAYMENT PLAN OF INVESTMENT,

TANNER, GATES & COMPANY

301-302 Dominion Bank Building, Toronto,
Telephone Ad. 1366, .

STANDARD SALES,

first : o 5
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Stocks—
Gold—
Apex
Davidson .
Dome Ext..
Dome Lake.

Loan, Trust, Etc—
Canada FEanded
1 Canada Permanent
Colonial Investment ......
Hamilton Proyident
Huron & Erie

do, .20 p.c, paid...

gl B Landed Banking ....

. . . “ London & Canadian

RAZILIAN NAKES | UNCERTAINTREND _ FRESHADVANCES | o 2o
FURTHER ADVANCE  OF CORNMARKET ~ BY GOLDSTOCKS

Cana r
Camada Locomotive
Prospect of Heavy Shipments| Hollinger, Mclntyr’ and
-When War Ends Holds Davidson Sell at Highest

Dominion Iron ,
Decline in Check. Prices of Year.

6 .0 am

AT 8% 47 48y

w0
17% 18
60 580
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Meclntyre ..1.75
Newray M..
| P. Bonanza.
P. Crown...
P GoM.....
P. Imperial. - 8 ...
P, Tisdale.. 2 21
P, Vipond.. 25 s
Preston ... 4% ...
Schumacher. 30
Teck-Hughes 26

1.78' 1.
‘I -
4% ...

27 29
Electric Develo nt ; o
Mexican L, & P
"Penmans

Provinee ‘of Ontario
Spanish. Riyer
Steel Co.

War Loan,

War Loan, 1921
War_ Loan, 1937

BUY ANOTHER—
NEW YORK STOCKS,

siness for the day, as
the corresponding day a

ISBELLPLANT&CD]

| Steamships and Maple ‘Leaf
Also Strang — Some Ir-
regularity in Market. ,

e $7.7

BUY ANOTHER,
BUFFALO LIVE STOCK,
Nov. 8.——&“}
500; strong; $7 4
eipts, 7200; pigs, stead
; heavy, $1850 to 8§18

0 to $18.60; yorkers, $18.8
s and pigs, $17.25 to $1%

UNLISTED ISSUES

FOR SALE.
10 Home Bank. -
10 Can. Mortgage.
100 Collingwood Shpblg.

N.Y.,

alo,
0; slow.
ceipts,

J. P. Bickell & Co,, Standard Bank
Building,” Toronto, réport fluctuations in
New York stocks, as follows :

Trunk Lines and Grangers—
Op. High. Low, C1.
. 8% 5914 68 . 59

197% "20% 10% 203,

Brasillan entirely dominated’ the To- Chicago, Nov. 8.—Nervousness and ir-

ronto market yesterday, this issue pro | regularity today characterized the corn
viding about two-thirds of the day’s| market, while traders watched for an
total transactions., While official denials expected official announcement from
that an armistice had been signed on the ‘Washington that hostilities had ceased.

western front caused sharp recessions
in many i)eace cstocl‘:s on thx:; New York | The market closed unsettled, 27%c net

Hollinger, McIntyre and Davidson were
leaders in the mining market yester-
day, the demand for these stocks being
of an urgent character thruout with the
result that sharp advances were record-
ed. Hollingér, opening at 5.60, moved
up to 5.80 and closed at the top, this

Coniagas ..,
Crown Res.
Foster

Gifford ...,
Gt. North..

|
|
‘ (Members Standard Stock Exchange)
|
|
|

STOCK BROKERS

Sales,
4,900
15,800

B. & Ohio...
Erie

o $16.80; stags, $10 to $14.
lambs—Receipts, 7800; la
kier; lambs, $10 to $16; othe
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ad_Grapefruit

apes, and Grapes in ;

25.27 Church . St 8
A Main 5991-5992 3

: 3-073.

i

quarters 4
N.B. Delewares
BOX AND 4ol B

FRUIT MARKET
Main A110
Gerrard 3094

: S-212.

lower to 5c advance, the latter for No-
vember., with December at $1,19% to
$1.20, and Januaty $1.21% to $1213%.
Oats finished ¢ off to 7%c up, and
provisions varied from 90c decline to $1
| advance,

Bears in corn clearly had the advant-
age most of the time owing to general
anticipation that an armistice with Ger-
many would be signed with the 1least
possible delay. Especially during the
first half of the session, urgent orders
almost without exception were to sell,
and buying support displayed a notice:
able lack of vigor. Bulletins telling of
the svread of revolution in Germany
and about chances of a suspenslon of
the draft in .the United States acted as
an evident handicap on the bulls, but
were partly offset later by gossip that
the shipping board would make every
effort now to rush food and other sup-
plies to Kurope. The November crop
report from Washington proved to be
substantially identical with advance
estimates here. :

Oats showed more firmness than corn
as a result of improved shipping de-
mand,

Provisions swayed with corn. Initial
declines were more or less overcome,

BUY ANOTHER—

BUY ANOTHER LIVERPOOL COTTON.

PRICE OF SILVER.

. Liverpool, Nov. 8.—Cotton

: = & closed irregul ’: Novem-
Bar silver at New '} ork, $1.011%, and ber, :.’0‘6.'!:g r?)gc»?r?ger}m?g.e?od;) { J\lﬂﬁfi?i
at London {(fixed price), 49%d, 19.18; February, 18.50; March, 17.56. i
———=—BUY ANOTHER: :

——BUY ANOTHER
{

Fixchange, the upward tendency in Bra-
zilian . was not arrested until late in |
the afterncon. Opening at 53%. insistent |
buying brought ~about an advance to
078 at the morning session, This proved
to be the high point of the day as pro-
fit-taking sales were in evidence in the
afternoon, and the closing was at 56%,
& net gain of 2%. Dealings in Brazilian
footed up 1140 shares.

Elsewhere in the list the most pro-
nounced buoyancy was shown by Steam-
ships and Maple Leaf. The former sold
as high as 47l and closed at 47%. a
net advance of 13;. Maple Leaf Millin
moved up an even point to 135, retain-

.\ng the full gain, and Barcelona sold up
to 15%,  a half point above the previous
high for the year. As irregular appear-
ance was, however, given to the market
bp the heaviness of the steels and sev-
eral other issues. Steel of .Canada at
63 was off a point; Dominion Iron was
slightly lower at 61%; Cement at 631
was off 3, and Canadian Locomotive
off Y. at -64.

The only trading in the war loans con-
sisted of two small lots of the 1937 is-
sue which sold at 94, a nominal loss

i of" 33, altho the bid for larger blocks re-
mained firm at 948,

' The day’'s transactions: Shares, 1772:
war loans, $300.

“To the very End
of the End—

“We will fight until the hour when
the enemy comes to understand
that bargaining between crime and

right is no longer pgssible.

“We purpose to make war to the
end—to the very end of the end.”

—Premier Clemenceay

YOU can Hasten the End
Buy Victory Bonds

NATIONAL TRUST COMPANY
Limited /'

futures

{ normally Dec
jaccrued interest. Interest will cease after |
| that

| FOOD. CROPS OF U. S:

¥

L~

| 30,000,000
1 of corn.

| 2,749,198,000 bushels.
{smaller in size than last year's, its food |
{-value is y
I quality this year is more than 10 peoints |

| more than

| have

| 70,000,000

price comparing with 565 at the close
on Thursday, up to that time the high-
est of the year. Another dividend of
one per cent. will be payable on Nov.
| 24, and with a return to peace conditions
it is believed no difficulty will be en-
countered in raising the dividend to the
former rate of 13 per cent. ver annmum
MclIntyre rose three points to 1.78, equal-
ing the previous high for the year, and
held all the gain, while Davidson sold
up to 481, two points above the former
high record for the year, Davidson was
one of the most active stocks in the
list with transactions of 13,100 shares.
Other strong stocks among the Porcu-
pines inclvded Dome at 15.25, up 25
points, Wasapika at 351%, Netwray at 18,
and Vipond at 25, each with a gain of a
point, and Kirkland Lake, half higher
at 40%.

Porcupine Crown fell back two points
to 28 on realizing sales, invited by the
sharp advance. Other stocks to ‘show
recessions were Dome Extension, off 1%
to 29, and Schumacher, off 1 to 30.

In the Cobalts McKinley-Darragh was
conspicuously strong after a weak open-
ing. Starting at 42, McKinley sold up
to 47, a net gain of two points over
Thursday. Beaver was up a point to 35,
and Crown- Reserve advanced from 21 to |
25. Adanac sold back a point to 11.

UY ANOTHER.

LAKE SHORE [N OCTOBER.
Special to The Toronto World.
Porcupine, Nov. 8 —The tonnage treat-
ed by the Lake Shore mill in October
wa% about 1800, and the value
$45,000, the largest on record.
——BUY ANOTHER |
BULLION SHIPMENTS.

about |

Special to The Toronto World, |
Cobalt, Nov. 8,—Bullion shipments for |

| the week ended Nov, 7 were: Mining|
| Corporation, 73.666.89. ounces.

! - BUY ANOTHER——
TO REDEEM $575,000,000.

! Washington, Nov. 8—Owing to the|
| growing treasury working balance, Secre- |
{ tary McAdoo today ordered the redemp- |
| tion of - §575,000,000 certificates of in-

debtedness, iss Aug. 6 and maturing
. 21, at par:and/!

date.

- BUY ANOTHER

PROVE BOUNTIFUL |
Nov. 8.—Octcber weather |
conditions resulted in an increase of
bushels. -in._ the. country’'s crop
The department of agriculture’'s
November' crop report today placed the |
preliminary . estimate of production at!
‘While the erop is |

Washington,

materially gredter because 'the |
higher {
With a wheat erop.of about. 919,000,000 |
bushels, which is some 100,000,000 bushels
the average of the last ﬂvet
vears, and. large crops of buckwheat, rve, |
rice, beans, potatoes, onions and eab- |
bage, the country's food crops this year |
been bountiful.
The crop of tobacco is a record one by
pounds, being 1 266,586,000
pounds this year. i

e BUY ANOTHER vy <

| Lead,

i Locomotive. .,

{ Marine ......

| Studebaker .. 6

. 856 36% 343, 353
Gt, Nor. pr..1003 1033, 10034 1023,
New ‘Haven.. 42 42% 41%° 1%,
N. Y, C. .... 83 831 82y 8%
Rock Isl. .... 303; 313 308, 315
St, Paul ...., 5214 521 5116 51%;
Pacifics and Southerns—
Atchison ..... 97 981 97
C. PR ....170 17991
Mo: Pac, .... 30% 31Y% 30%. .31
Nor, Pac. ... 99% 1021 993 101
South, Pac...1071% 1091 107% 10681
Seuth, Ry, .. 3315 34 33% 33%
Union Pac,.. 135 137% 135
Coalers—
Ches. & O...

.

60%
10
63%
49
9134

6114
40
6315
. 1954
Reading 1%
Bonds—
Anglo-French %1 y
Industrials, Tractions,
Alcohol 9 9%
Allis-Chal, 2855
Am. Can, ... 47 18
Am, Wool .
Anaconda
Amo 0.0 8
Am, Beet S.. 6915
A, Sugar Tr..1131;
Baldwin 7

96 96
HEte.~-
9815 981,
27 2854
4655 4634

73 71 7o%
A3% 4., 434
695 69K 699
113% 11215 1313
823 78% 8114
; 613
4114
8514

Crucible ..,.. 55
Distillers ..
Dome

Granby

{ Goodrich

G.N. Ove..., §

jIns. Cop, .... 547

Kennecott ;
Int, Paper .. 353
Lack, Steel.. 7
xd, 15
per cent.. .. 6255 ...
t5%
Max, Motor.. 391
Mex. Petrol..169
Miami ,. 28
30 3 29015
...12035 1218 120%
201, 203, 2015
69% 697%

do, pref,
Nevada Cons.
Pressed Steed.
Ry. Springs.. 681, 69%
Rep, Steel .. 80 807
Ray Cons, .. 25

I Rubber ..

Smelting .
Steel, Fdries..

Texas Oil ...192 19515 1941,

U, S. Steel...10214 10335 1015¢ 10215
do. pref ... 11285, 112% 1121, 112%

Utahi Lop. .;°90 - 91 80 9

Westinghouse 4514 45% 45° 45

Willys-Over.. 25% 27l 25% 27
Total sales, 869,900.

BUY ANOTHER——

10,100
7,300
5,500

11,900
3,400
2.200
,700

71,100

12,100

£,600 |

N
5.300
400

21900

64,400

200
3,000
7,700

200

11,100

200

400
1,500

32,300
8,500
1,000
1,300

2040
2,400
5,300
3,100
1,406

100

800
2,300
3,000

10,500

700}
«eeve ) Dom,
200 |

35,200
4,000
19,800
2,500
2,200
11,900

0

3,400
2,000
6,100
22,700
5,000
30,600
78,000
100
1,800
2,300
26,000

TORONTO

EDWASDE, LAWSON & 0.

Members “ Toronto $tock” Exchange

 INVESTMENT BROKERS _
Tel. Ad. 5407

*| do, V. Trust,

+4 Dome lLake

‘ Haditie

Hargraves. .

McKin. Dar,

Min,

Ophir

Pet,

Timisk. ..

Trethewey.., 24
Miscellaneous—

Rockwood .. 11 .,

| Total sales—165,770.

———BUY ANOTHER.
MONTREAL STOCK EXCHANGE.

42

ax

-0

1,000

Supplied by Heron & Ce.,
street. ~
| __ Stocks—
| Brazilian

4 Ceplborne
0_1:»{ Hi_g}l_.‘ Low. Close.
B & s B OT% 02% 563
cen 8 08.... 451, b7
do. pref, ..‘.)h “ 4

Sales.
o

E 47% 430
] "o 75
10
125
1

30

20

64
64y

Can, Cem, ...
| do, pref.
! 'Can, Loco,
| Con, Smelt, ..
l Dom. Ironm, ..

4 62

50 Atlantic Sugar, pfd.

HERON & CO.,

Members Toronte Stock Exchanne.

4 COLBORNE ST.

!
|
g

PRECIOUS METAL
- STOCKS ARE
PROFIT-MAKERS

My Market Despatch ¢
information on the issues, siiver and
gold, wherein" substantial advances

do. -pref, ... 96
| Maple L, ....1!
| Quebec Ry... iy
| Bteel of Can. 621,
!  Banks—

9%

62

| Merchants’ ..167
1 Rovyal ... 208

*. BUY ANOTHER—_
‘ TORGNTO SALES,

|

{ Op. High. Low, 'CL Saleb.’

| Bank Ham...188 188 188 188

| Barcelona ... 15%- 151 15% 151,
{'Bell Tel. ....130 130 . 130 130
| Brazilian .... 53% 57% 53 561
F.N. Burt pr. 86% 86% 861 861,
Can, Landed..148% 1483, 1483, 1483,
Can. G, Elec.105 105 165 105

| Can, Loco. .. 64 64 64

| Cement 64 63% 631,
202 202 202
34 34 34
613, 615 613
6415 6415 64i,
136 134 -135
96 96

10§

40}
a1}

| Doin. 5l

Dom,

Mackay s

Maple L, ...

do, pref, . 9

Pac. Burt pr. 77%

Steamships .. 45%

[ do .pret. ... T

{ Steel of Can, 62%

Tor. Mortg.. 134

I Twin City .. 50%4 2014

{ War L., 1937. 94 8- 94

{ BUY ANOTHER

! NEW YORK CURB,

. 615g
. 6415
.134

PETEE"N

7%
455
7
62
134

-
. -
ST ROVOMMVUOIT H O

@

R
o
S -

Closing prices vesterday, in the Cobah:
and Porcupine stocks on the New York |
Curb, as Supplied by Hamilton B, Wills, |
in the Royal Bank -Building, - !
follows: B
Beaver
Buffalo
Crown Reserve

50

23

[{Dome Extension
fﬂolh’nger
Kerr Lake
McKinley-Darragh ,..s....

‘McIntyre .
Nipissing

Peterson -Lake ...

Vipond .
West Dome Cons. .

Timiskaming .:...- s . v }

are warranted within s very short
time. . A copy should be in the hends
of every profit-hunting investor,

Sent' free upon reguest, |

HAMILTON B. WILLS |

(Member Standard Stock Ex.)
Private Wire to N. Y. Carb

1504 ROYAL BANK BUILDING,

Dividend Notices_.__ e
THE CANADIAN BANK OF COMMERCE |

127

Dividend No.

Notice is hereby given“that a quar-
terly dividend of 22 per cent, upon
the capital stock of this Bank has
heen deeclared for the three months
ending 30th November, 1918, together
with a bonus of one per cent.. and
that the same will be payable at the
Bank and its Branches on and after
Monday, 2nd December, 1918. The
Transfer Books of the Bank will be
closed from the 16th- to the 30th of
November next, both days inclusive.

By Order of the Board. °

JOHN AIRD,
General Manager,

‘ Toronto, 18th October, 1918.

NEW YORK COTTON.

J. P, Bickell & Co. report New York |
Cotton Exchange fluctuations as follows: |

Open.
28.60
28.30

High.
29.15
28.70
28.30

1

Prev. 1

Low. Close. Close. |
28.30 28.38 28.78 !
28.40 |
28.00 |

Jan. ...
March ..

STANDARD BANK
BUILDING

Phone Main 272-3.

ed-Ttt

CHAS. A. STONEHAM & C0.

(Est. 1903).

23 MELINDA ST., TORONTO

41 BROAD ST., NEW YORK
Cobalt, Porcupine, Olls, Motor and
Curb Stocks for cash or moderaté
margin. Write for free weekly. market
letters.

Piivate Wire to New York.
“NO PROMOTIONS.”

\

&

LOUIS J. WEST & CO.

Members Standard Stock Exchange

MINING SECURITIES

‘Write for Market Letter.
Confederation Life Bldg., TORONTO.
L

BEO. 0. MERSON & CO.

CHARTERED ACCOUNTANT;

837 LUMSDEN BUILDING

WM. A.LEE&SON

Real Estate and Genge
Brokers,
All Rinds of Insurance Written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 092 and Park 667,

'ral Insurance

J. P. BICKELL & CO.

New York Cottoh Exchangs
| Kew York Produce Fxcoange
Members | Chiciigo Board of Trads
‘“.'A"!’ peg Grain Fxchange
Torottle Standard Stock §

Kxebangs
Standard Bank Bldg., Toronte, Can

E. R. C. CLARKSON & SONS
TRUSTELS, RECEIVERS
AND LIQUIDATORS

ESTABLUISHED 1864 :

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
L] TOROINTO

Established 1889, *

J. P.LANGLEY, F.C.A.
Chartered Accountant, Trustee, els.
McKINNON BLDG. TORONT?'. !




