
! i i€

fl i!wm K t~-T,;

/

H 18 1918 [day Morning march 18 t9is •
——— ~......... ■ ..............

THE TORONTO AVORLD PAGE THIRTEEN

PORCUPINE CROWN 
AGAIN SELLS OFF

IOF C. P. I VIOLENT BREA 
(MAT CHICAGO

KIN xRecord of Saturday’s MarketsIK HERON CO.
Members Toronto Exchange

WILL BUY WILL SELL
TORONTO STOCKS. 100 Western Assurance.

75 Can. Machinery common.
10 Home Bank. 1
2 Lambtori Golf.
$2000 Slack Lake Asb. Bonds. 
$5000 Dorn. Canners 6 p.c. Bonds. 
$1000 John Morrow Screw Bonds.

STANDARD STOCK EXCHANGE.

Asked. . Bid. 

-, 5* 5%
p 34)4

*.75 8.30
3 1%
1% 1%

... .5.15 5.00

• •) ' 33 ...
30%' 25

.. 40
... W . 13* 
!.. 8 8

18% 19
15% „ 45
* 1%

22%

YARDS RECEIPTS.

[stock of all kind# a 
r today's market <*» 
including 2*46 eatuj 
ks and 106 sheep u

20 Trusts and Guarantee.
25 Standard Reliance.
100 Colllngwood Shlpbldg. cbm. 
lO-rmperlal OIL 

HO Volcanic Oil.
1 Rosedale Golf.
$5000 Northern Electric Bends.

■

La Rose. Shows Further Loss 
of Two Points—Hol- 

linger Is Firm.

WaVe of Spring Liquidation 
Finds Market Bare of 

Support.

Ask. ' Rid.
it Am. Cyanamid com.............. 34

do. preferred ..........m.
Ames-Holden cbm. 

do. preferred ....
Barcelona ....................
Brasilian ................
B. C. Fishing...;..
F. N. Burt pref....
Can. Bread com...
C. Car A F. Co.... 

do. preferred ....
Canada Cem. com.. 

do. preferred ....
Can. St. Unes com. 

do. preferred ....
Can. Gen. Electric..
Can. Loco. ' pref..........

no Gold-
Apex ..............
Davidson .........
Dome Extension 
Dome Lake 
Dome Mines 
Eldoradd ...
Gold Reef .........
Holllnger Con.
Inspiration .....
Ksora .
Kirkland Lake ...
Lake Shore ....
McIntyre ............. .
Moneta ...................
Newray Mines ..........................
Porcupine Crown .. ..,. »... 
Porcupine Imperial. ........
Porcupine Tisdale ....... ..
Porcupine Vlpond .......... 23
Preston
Schumacher Gold M. 28
Teck-Hughes ...
Thompson-Kris t 
West Dome Con.
Wasaplka ..

Silver—.
Adanac *....
Bailey .....
Beaver .........
Chambers-F'erland .....
Crown Reserve .
Gifford .........
Great orthern ..
Hargraves .....
Hudson Bay f...
Kenabeek Con. .
Lorrain ...................
La Rose ................
McKlnley-Darragfli 
Mining Corporation .
Niplsslng .........
Ophlr ...................
Peterson Lake ..
Provincial Ont.
Silver Leaf .....
Seneca-Superior 
Tlmlekamlng ....
Trethewey
Wettlaufer ............

. Miscellaneous- 
Vacuum Gas

Three Pointsgryjfof More Than 
- Feature at .New

York.

52v ; .
14%
50

■ÜSr' io
.............. 37%

Xvt7% 
.... 86::::^»%
.;....? 66%

9% Toronto, Montreal and New York Stocks Bought or Sold for Cash or on
Margin.

36%battoir Killing. 
Killing from Marcl

k’attle dreseed by 

mall stuff dreeesd: 

k-attle dressed by, 
[mail stuff dressed
I* *..........••••••*•/. ,^1
h e stock Htaugh-v

46% ■>
Chicago, March .16.—Grain prices cpl- 
■pSed sudderfly today- under & burden of 
flual spring liquidation, which chanced 

~,%atch the market bare of support. 
After extreme breaks of Sc to 6%c, how­
ever, rallies ensued. Com closed unset­
tled. %c to 2%c net lower, with Marcn 
$172$% and May $1.23%4 Oats finished 
3%fc to 4%c down, and pork off 22c to 60c.

Suggestions thaï German peace feelers 
might have had a bearish Influence on 
corn met with emphatic general, dissent. 
Orice the downward plunge of values had 
started, however, everybody In, the trad­
ing pit seemed to be, Imbued with a atn- 
gle Idea, and that was to sell. Buyers 
were at no time numerous enough to 
hold the. market in check until 5c a 
bushel -setback tempted purchasing, on 

Interests that had 
previously withdrawn entirely as bidders. 
A leading industry was Conspicuous ■ In 
following this course. Total, disappear­
ance of wintry weather appeared to; be 
the-chief element of bearish sentimènt, 
with much notice also being taken of a 
prdspect, that lower grades would soon 
beijnade acceptable on ordinary con-

Bar silver closed unchanged en 
Saturday at 43d. per ounce in Lon­
don and 83 1»2 cents in New lYork.

c Weakness in Porcupine drown which 
dipped from 18 to 16, making a tow 
point for the year, and a further re­
action in La Horn were the moat out­
standing Incidents on the Standard 
exchange on Saturday. Porcupine 
Crown to now five pointe below the 
■low offset year, altho,there has been 
no particular news since thé toeuance 
of thé annual report to explain the 
reactionary tendency. La Rose dipped 
to 47 but rallied to 48, a net lose for 
the day <yf two pointe, but It to etlM 
selling aibout 14 points above the price 
before the rise to 60 on Thursday.

The morning’« dealings were on 
rather a small ecetie, the total falling 
below 36,000 shares, and there we» no 
definite trend. Holllnger was a firm 
feature of the Porcupine Met .at 5.15. 
McIntyre tost a point at 1.3*. Schu­
macher 1-2 to 27 and West Dome 1-4 
to 14. In -the Cobalt Niplsslng, 
which to toedng steadily bought, made 
a high for the movement at *.70. Ad- 
anae at 9 and Hargraves at 7 1-4 each 
showed a tow of 1-4.

4 COLBORNE STREET*4% TORONTO
16 la i

reading is buoyant 24% an..
to65 s

60%61
90 29%aérai List, However, Slow to 

Respond to Railway Rate 
Increase.

TORONTO40% 40 MONTREAL. 76
• 102%

75
In making an investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

101%

137%
82%

C. P • Re- * Vi * « eft • 140

ISBELL, PLANT & CO.City Dairy com.....
do. preferred ..............

Confederation Life ...
Cons. Smelters ..............
Consumers’ Gas ...o..
Crow’s Neat
Dome ............
Dom. Canners 

do. preferred ....
Dorn. Steel Corp... 
Duluth-Superior ...
La Roee ....................
Mackay com. ’............

do. preferred ....
Maple Leaf com...
Monarch com. ,....

do. preferred ....
N. Steel Car com.

do. preferred .......
Niplsslng Mines ..
N. S. Steel com....
Pac. Burt com....
' do. preferred ....
Penmans common .
Petroleum
Riordon com...............
Russell M. C. com..

do. preferred ....
Sawyer-Massey ....

do. preferred ....
Spanish River pref 
Stand. Chem. prêt.
Steel of Can. com., 

do. preferred ....
Toronto Paper ..........
Toronto Railway ............. 58
Trethewey ............
Tucketts com. ..
Twin City com.
Winnipeg Ry. ..

. 30W 60
Nsw York, March 16.—Half a dozen 
neks Including Reading, Baldwin Loco- 
otlve. Sinclair Oil, United States Steei 
id Canadian Pacific, more Or less in the 

order named, made up the bulk of to- 
Ly’s moderate and Irregular dealings.

The movement was exceedingly mixed, 
««■ding advancing two points, to 84%, a 
«« maximum for the year, while Cana-

lo LIVE STOCK,

k-V., March 16^1 
tOO; steady, 
r. 250; titeedy; IT*»

2*00; slow. Heavy 
I .nixed and yorketx | 
ht yorkere, $18.76 to 1 

to $18.75; rougtM* i 
kf*. $18 to $14.60.
N:_ Receipts. 8000; ;
3 to $18; others un-1

3% 3. 375
26%24% 24%

144%
60

8.60 -» 8.00

Members Standard Stock Exchange.« - ’S18 ’ ** 3.1
BROKERS>.5 ‘ ' *1......... 38 .22v; Standard Bank Building, Toronto

Send for copy of “Canadian Mining News”

the part of heavy85 80
61% 61% V..9%

27%
J. Telephones Main 272-273.>: 41 •6

•*' 26%
10% 

, 20 ,
Pacific made a further extreme de­
af 8%. Sinclair Oil lost- over two 
a United Sûtes Steel was variable 
tt fractional limits, and Baldwin tor- 
l a point ; , * -
mccos and a few minor wag shares 
firm to strong/ but In effect the

4 46 11T 76 4*
. . 2561%68

4 / --3%
.7% 7 JAP INTERVENTION 

FAVORED IN BRITAIN
% >95
4043

: 33 •. 80 HAMILTON 8. WILLS11 9 Oils were swayed largely by the same 
influences Which affected corn. Pro­
visions dropped owing to heavy ware­
house stocks here and the' acute weak­
ness of grain.

made only, slight response to the 15 
sir cent, freight rate increase granted 
!« eastern toads. Sales amounted to

3%36 3 1..8.90 
.. 66

8.70MVE stock.

[Ï 6.—Cattle—Receipts, 

fig- Beeves. 89.50 to’ 
bd feeders, $8.26 to 
hei/ers. $7.15 to $11.16;

20.000 : market film* 
[05; mixed. $16.98 It» ’ 
to $17.60; rough, $1$is 
63.75 to $17.85; bulk
$17.85.

\— Receipts. 6000; mar- 
811 to $14.50; lambs,

8.40.

NO WOOL.

48 ' 47
Member Standard Stock Exchange 

Specialist In
63 .... 45 

.”.3.50 3.30

....8.70 8.60

...f. 9%

..,.10 9%
• • v 51%. 61

14its 000 shares.
VS»-'fight market operations of the 
mek probably accounted for the actual 
contlbctlon of almost $82,000,000 In clear- 
ln* house loans, but half of the previous 
week’s gain in reserves was lost, that 
item showing a decrease of about $21.- 
Mo 008, leaving total excess at -Slightly 
more than $34,000.000.

Aside from Its slightly uneven tone, 
the bond market was featureless on 
nominal ^dealings. Total sales, par value, 
««related $2,075.000.

United' States bonds, old Issues, 
unchanged on call during the week, ex­
cept for a decline of % of 1 per cent. In 
coupon end registered 2'».

V,'34
.... 77% ...
i... 75 74
...14.00 13.40

Cobalt and 
Porcupine STOCKS-----v.

Newspapers in General Desire 
Action With Certain 

Russian Support

9

Board of Trade121
Privât» Wire to New York Curb 

Rhone M. 3172
1504 ROYAL BANK BUILDING

. 58 ’52 2
68% . . 2 

. 2710 26 $
Manitoba Wheat (In Store, Fort Wfll- 

llam, Including Z'/zC Tax).
No. 1 northern, $2.23%.
No. 2 northern, $2.20%.
No. 3 
No. 4

b. ...... 17
5%

40 16-4
60 1 5
57

.............. 89

London, Friday, March 15.—Consid­
erable Space is devoted by the news­
papers to comment on the address 
made by Foreign Minister Arthur 
Ballour in the house of commons on 
the subject of Japanese Intervention 
in Siberia.

The Chronicle says: “Mr. Balfour 
indicated the possibility that Japan 
might gpve promises to respect the ter­
ritorial Integrity of Russia. He In­
sisted very properly that „ if Japan 
gives such a promise we must assume 
she will keep it."

The Daily News remarks; “The case 
against intervention rests on fears of 
the effedt It would have on Russia 
herself. If any safeguards or guar 
an tees can be adopted to allay lyusskVs 
suspicions there is an overwhelming 
case for adopting them."

"The commons should be very criti­
cal of proposals of Japanese 1 n .erven- 
ti*>n.withopt the cleqr consent of re- 
spbnslhle Russians," says The Liver­
pool pest.

The Manchester Guardian says;; "If 
we are bo. > .help Russia it can only 
be In co-operation with her govern­
ment. President Witoon sees this 
cleariy.”

"Mr., Balfour disposed of all objec­
tion» to Japanese, intervention," says 
The Terries. “The great factor needed 
is that Japan should enter Russia 
with tiie concurrence, not only of all the 
allies, blit, if possible, with the appro­
val of those elements In Russia who 
are determined to offer unj’lolding re­
sistance to German deminatton "

BRAZILIAN SHARES 
IN GOOD DEMAND

STANDARD SALES.

58% 58% WM.A.LEE&S0N-• V. -• northern, $2.17%. 
wheat. 62J0%.

Manitoba Oats (In Stoke. Fort William). 
No. 2 C;W„ 92%c.
No. $ C.W.. 88%c.
Extra No. 1 feed. 87 %c.
No. 1 feed, 85%c.

American Corn (Track, .Toronto).
No. 3 yellow—U.S.A. War Board pro­

hibit Importation.
Ontario Data' (According to Freight» 

Outside).
No.’ 2 white—93c to 94c.
No. 3 white—92c to 93c.

Ontario Wheat (Basis In Store, Montreal) 
No. 2 winter, per car lot, $2.22.

Peat (According to Freights Outside). 
No. 2—$3.70 to $3.80.

Barley (According to Freights Outside).
Malting—$1.78 to $1.80.

Buckwheet (According to Freights Out­
side).

Buckwheat—$1.83 to $1.85.
Rye (According to Freights Outside). 
No. 2—$2,45. f

Manitoba 'Fteùr (torohtbî New 
War quality-**!!.! «;;• h. '

Ontario Flour (Montreal, Prompt. Ship­
ment, New "Bade).

War quality, $16.70/ Montreal; $10.70, 
Toronto. ■ • •• •
Mlllfeed (Car Lots, Montreal* Freights, 

. Bags Included).,
Bran, per ton $35; short», per ton, $40.

Hay (Track, Toronto),
No. 1, per ton, $17 to $18; mixed, per 

ton. $14 to *16.
Straw (Track,, Toronto).

Car lots, per ton, *850 io $0.
Farmers’ Market.

Fall wheat—Milling, $2.14 per bushel 
Godse wheat—$2.10 to $2.13 per bushel 
Barley—Malting, $1.78 to *1.80 per 

bushel. .
0»ts—*1.04 to $1.05 per bushel 
Buckwheat—$1.85 per bushel.
Rye—According to sample, nominal, , 
Hay—Timothy, per ton, $20 to $23; 

mixed, per ton, $18 to $20.r--''«f/'••'V *. »'** * , /rerf *

88%were
6572

Real Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private Zand Trust Funds to Loan 

26 VICTORIA STREET 
Phones Main 592 and Park 667.

I
Op. High. Low. -CL Sales.16% 15%

19in Toronto, fitrnlsfce* Gold—.
Holt; Coh.. .0.10 5.15,, 5.10.5.15 
McIntyre .,..-139. > r. -138 ,1,800
Newray M... 13 1$%..19 .... 10.000

15% 16 4,500

55 52 200butcher hides, green I CANADIAN CAR ISSUES

tins, green flat, 20c 
sehidee, city take off 
1.50 to $6.50 -
te—Beef hides, flat 

green. 10c to 11c;
$1.75 to $2.60; horse- 

t oft. No. 1, *$6 to $7;
>. 1 sheep-skins. $2.50 
farmers’ stock, $25. 
dered, soUds, in bar- 
untry solid. In barrels, 
akes. No. 1, 18c to 19c., :

fleece wool, as to 
coarse. 68c. Washed • 

arse, 80c. 1

48
—Banks.—HIGHER AT MONRTEAL Commerce ... 

Dominion .,.. 
Hamilton ....
Imperial ..........
Moisons ............
Montreal ..........
Nova Scotia .
Ottawa ..............
Royal . 
Standard 
Toronto 
Union ..

185Activity in This Issue is Fea­
ture of Trading on 

' Saturday.

P. Crown . ..18 
Schumacher. 27 ).. ,...
T.-Krist 9%..: Z...
W. Dome C.-14 
Wasaplka ..37 
- Silver—
Adarac 9
Gifford ------- 3%..,. 3
Hargraves .. 7% ... ‘7% ••

, 47, 4*

500........ 202
184 500 GEO. 0. MERSON & CO.Montreal, March 16.—Further apprecia­

tion in Canadian Car issues was the prin­
cipal (cuivre of the Initial trading in »hc 
;,ra! stock market today. Following yec 
terday'o advance In the preferred from 
60 to 62 there was a further advance 
to 55 today. The common rose to 25%. 
firm yeste-day’e close at 25 and opening 
if 23%. Canadian Locomotive was up a 
joint
lllie st«-o’. issues werg quiet and steady 
at,-el of t onada was 68% to 58%, and 
B#n. fitted to 61.

Other features were Power 74% and 
Tram Power 24%.

. >2,000 
1,000
3,000 
lJiOO 
3,000 
5,500

■ r > io»
3,200

186". 179%
2121

9%, 9-n CHARTERED ACCOUNTANTS248
. 201 ;

208 837 LUMSDEN BUILDINGBrazilian and Dominion Iron contri­
buted the great bulk of transactions 
In the Toronto market on Saturday. 
Brazilian has been showing a firmer 
tone for some days as a result of a 
steady process of accumulation, pre­
sumably on the part of Investors Whfo 
are prepared for a long hold as the 
prospect of a resumption of dividends 
is decidedly remote. Brazilian open-, 
ed at 86 3-4 and, on transactions of 
450 shares, advanced tq 87, or 1-4 
above Friday’s closing price. Dealings 
In Dominion Iron amounted to 360 
shares, the stock gaining Ï-4 at ,611-4, 
Steel of Canada relapsed Into du 1 ness, 
and W«t» slightly lower at $8 3-4. Q. 
P. R. sold at 142 7-8, but the closing 
bid was only 137.1-2,, reflecting the 
further weakness In, New 
Steamships, afti

Ija Rose .... 48 
Niplsslng ...87P 
Provincial .. 52 

Total sales—37,998.

NEW YORK STOCKS. £

J. P. Blckell & Co.. Stendaid Bank 
Building, Toronto, rejx>rt fluctuations In 
New York Stocks, as follows:

Op. High. Low, Close. Sales. 
Trunk Lines and Grangers-r 

51 .66%
16% 16%

. 200 

. 187 •* ' P LOUIS J. WEST & CO.145>
Loan, Trust, Etc.—

Member» Standard Stock Exchange.Canada Landed .... 
Cgn, Permanent , 
Colonial invest. .. 
Hamilton Prov.
Huion & Erie..........

do. 20 p.c. paid„. 
Landed Banking .. 
Lon. & Canadian. 
National Trust ... 
Tqronto Mortgage .

148% ..
;,U.%

f *•*
MINING SECURITIES

Write for Market Letter. 
Confederation Lifo Bldg., TORONTO,

*■*
Î.35 Bags),**•; * *r*.

1

«VEIN’S RICHES 
WILL BE REVEALED

J. P. CANNON & CO.•
: 55% 3,100

16 4,700
29% 28% 29% 2.600
90% 90% 00%
29% 28% 28% 500
73% 72% '72%^ 1,400 
42 41% 42% 806

Balt. & O.. 56
16Erie134

do. let pf. 29
GL Nor. pf. 90%
New Haven. 29
N. Y. C.... 73%
St. Paul.... 41%

Pacific and Southerns— <■.
Atchison ... 85 - 85 ,,84% 84% 300
Can. Pac... 141%. 141% 188% 139 ____
K. C. Sou
Mo. Pad., ... 23% ... -itf.-i, ... 800
South. Pac.. 86 89% *5% 88% 1,000
South. Ry.. 24% 24% 34 24% 1,900
Union Pac.. 122% 122% 181% 122%

: K- "

—Bonds. STOCK BROKERS 
Members Standard Stock Exchange 

68 KING STREET W„ TORONTO 
Adelaide 3342-3343

IfcV1 Penmans ...,»
Rio Janeiro .....................

dp. let mort, ». px.
Steel Co. of Can......
War Loan, 1925................
War Loan, 1931................
War Loan, 1937...;.............. 92.

TORONTO SALES.

50080......
stall year ehipi 
i as and yon will re- 83* '4 88%

by retail 
establish»

94 T ; 98%pment of Kirkland 
jPorphyry Mine Has Reach- 

Reached Vital Stage.

to the old 
house.

92% 92% J. P. BICKELL & CO. JTYork.
er opening at 40 3-8 

«ased to 40 1-8., The war loans were I 
quiet and slightly heavier.

The day’s transactions : Shapes, 876, 
war loans, $1400,

91%,c 18% ... so.At 10) New York Cotton Exchange 
(New York Produce Exchange 

Members I Chicago Board ot Trade 
1 Winnipeg Grain Exchange 
^Toronto Standard Stock Exchange 

Standard Bank Bldg., Toronto, Can.

affiant

IN OTORONTO
Op. High. Low. Close. Salea. 

Bk. of Ham. 184 . 184 184 184
Bereelona .. 9% 9% - *% • 9% ’ “1
Brasilian ... 36% 37

800
Coaler*—r

Cihes. & O.; 50% 69%i: 6»%'09% 2,300
colt. at. »$%,-.». ■*... io
Leh. Valley. 61 61% 61 61%
Pennd. 4l%'-44%«-4H% 44%' 300
Reading .... .,$3^ 8^.82% 84% 48.700
An^;°oTren<*h 90%’ â#j|^%' 90V* 2,600

Industrial, Tractions;TtC.—aros,: ‘3 • -8^8» %
it “Li:; 8Î 8$ 8$ **
Anaconda .
Baldwin .
Beth. Steel. 80 ...............................

do. bonds. 78% 78% 77% 78
fi. R. T.... 40 ...
Car Fdry... 76% 76% 76%. 76%

Cent. Lea.. 69% 69% 69% 69% h.iOO
Corn Prod.. 36% 36% 36 36% 4,600
Crucible ... 64% 64%: 63% 64 1,700
Distiller* .. 38%.., ... 200
Granby .... 77 ... '... .... J.’J.
Goodrich ... 43% ... .... M0
In»- Cop......  45 ... , . 260
Kennecott .. 31% 31% 3l% 81% - 1,00»
Int. Paper.. 32% 32% 31% 31% 700
Ir.t. Nickel. 29% 29% 29 29 600
1-ack, Steel. 80 80% 80- 80%
Loco.................. 66 66 65% 66%
Mex. Pet... 94% 94% 94% 44% J,600
Miami ......... 30% ... ... ...
Marine ........ .. 28% 28% 28% 28%

do. pref.., 98% 98%. 97% 98 
Nev. Cons.. 18%...
Rep. Steel.. 79% ...
Ray Cons... 23% ...
Rubber .... 54%.... ................. .
Smelting ..81 81 80% 80%
Steel Fd*... 29 29% .28% 29%
Texas Oil... 149 149 148% 148% 
Ftudebaker.. 46% 47 46% 46% 1,800
U. S. Steel. 91% 91%/91 91% 14,500

do. pref... 109%..................
Wlllys-Over. 18%.*. ...

Total sales—193,200,

â «7* k
nilton B. Wills in his weekly 
says : So rapidly are things of 
importance occurring In under- 
d development on the Wettlaufer 
rty. being operated by Kirkland 
yry Gold Mines, that I will make 

* lying visit to this property at once 
*nd make a personal examination of 
tbs' 160 and 276-foot levels. Lateral 
work along the latter level Is making 
excellent progress and already a very 
substantial tonnage of strictly high- 
grade ore has been brought into sight. 
From the fact that average values at 
the.276-foot level are higher than 
fouftd above, Managing Director Cecil, 
u well as engineers who have recent­
ly Visited the property and made care­
ful examination, is poslth» in the the­
ory the major enrichment of the Orr 
Vein on K. P. Is now being entered.

The No 1 shaft is now down 825 
feet and so satisfactory is the 275-foot 
level proving up it was decided to re- 
eeme sinking to a depth of 460 feet as 
qukkly as possible. When this latter 
depth is reached. It is planned, exten­
sive lateral development will be done 
eeet and west, clfear across the proper­
ty and, it is believed, when this tm- 
pertant work Is completed Kirkland 
Porphyry Gold Mines will have a very 
much larger tonnage of high-grade 
ore blocked out than is to be found on 
any other property in the Kirkland 
camp at a corresponding depth. So far 
*e underground operations have gone, 
it 8$ clearTv Indicated the Orr vein is 
the mother rode of this camp.

The adjoining properties have made 
MB good as mines and will undoubtedly 

produce a large amount of gold but, I 
am firm in the opinion and In this I 
am supported by several leading min­
ing engineers, K. P. Will make a very 
much larger mine.

Americcan Sphagnum Authority 
; Killed at New Westminster, B.C.

36% 37
C. P> R..„. 142% 142% 142% 142% 
Col. Loan... 63 63 63 63 ’
Dom. Steel. 61 4 61% 61 TSltT
La Rose.... 47 47 ' 47 47
Petroleum .13.40 13.40 13.40 13.40 
Steamships.. 40% 40% 40% 40% 
Steei of Can.. 58% 58% 58% 58% 
War Loan— 

do. 1931... 92%
do. 1937”. 91%

450
5 50026 HALF A MILLION IN

DOMINION PERMANENT
■

250
200

I York, March 17. — Harry 
James Smith, regarded by the Am­
erican Red Cross as the foremost 
American authority on sphagnum, a 
moss used, by entente and American 
medical corps In the war zonew as a
substitute for cotton in surgical dress- Ouejph, March 17.—Thèire were . 
ings, was killed today In an a-utomo.- , , ...Ml» accident near Nerw Wewtm’ipeter, about flfty ,Pre®e,nt at the meeting 
B.C. He was in the Red Croes eer- held on Saturday afternoon a,t the 
■vice. city hall of (persons In Guelph and
i-Mr. Smithy was an author a» vicinity who are financially Interest- 
writer of several successful plays. He-. in the defunct Dominion Herman- 
had been engaged in literary work. ent Loan Co. Among those present 
sinkfe 1906, _part of tlhe time as an were gman depositors, shareholders, 

*dltor ot The Atlantic debenture holders and other creditors- 
Monthly- - James Ryan of this city, who was
a °” behaM ot the Red. Cross, Mr. ,for the cftiUnK oif the
Smith went to Canada make meeting, (presided and stated that the
expense, aibout a. year a<go, to make Vyhleict was to eop whether envlhlmc 
a study of the sphagnum supply. In . a? t0 , ee r
this work he co-operated with Prof. f°uId *e done to protect each other's 
Porter of McGill University, head of aml ,L»-appoint representa-
thé sphagnum commission of Oan-<y^» attend the meeting to toe held 
gjflg in Toronto on Thursday next-

C. L. Dunbar, who represented a 
number of people who- had money 
invested in the concern, stated that 

1 the affairs of the company would be 
well looked after toy Mr. Clarkson and 
that It was his opinion that nothing 
could toe done at this meeting. This 
opinion was concurred in by P. Ker- 
wtn and Nicol Jeffrey, tooth of whom 
are looking after the Interest of a 
number of their clients. An effort was 
made to fl-nd out about how much 
money (from this district was invert­
ed in the Dominion Permanent Loan 
Ob., and it was expected that a large 
number of farmers would have been 
(present at this meeting, tout the ma­
jority of them were satisfied to allow 
their lawyers to look after their In­
terests. It is understood, however, 
that in Guelph and surrounding dis­
trict the holdings wll; total close to 
half a million dollars.
C- L. Duntoar, P. Kerwin, N. Jeffrey 

• — and Geo. L. Waters were appointed
To Compromise With Enemy to attend the meeting to toe held In

Toronto this week.

50 NowGRAIN AT WINNIPEGNew York, March 16.—The actual 
condition of clearing house banks 
and trust companies for the week

1

al
Five Repressntatives from Guelph and 

District Wll Attend Meeting in 
Torontd Next Thursday.

200
■ 30092% 9$% 92% $1,100 

91% 91% 91% $300

unlisted Stocks.
t

Winnipeg. March 16.—At times du .. • 
the soralon of the market today the.mor- 
ket Mlmost verged on panicky conditio-s. 
It w»8 th# first real bear market the 
exchange ras seen .in a tong time. The 
rapid fluctuations were very hard to fol­
low. The decline of almort five cents 
a nnshel in the American markets was 
the chief reason for the weakness *n 
Winnipeg A considerable raim'er of 
stop orders were uncovered on the Jo- 
olire. The buying, all the way down, 
was of a very strong nature. Blw In­
terests accumulated oats all the way 
down altho their buying was not *n a 
oufflclently 
wave of a 
market »preads were practlcaliv un 
chang-I from Friday's dose, with 'of 
ferii gs 11 «pot oats very high.

Oa.s c 7«ed 3%c lower for May at 
9U%c; July, Z%ç lower at 89%c.

Bac'ey closed 6%c lower for May at 
$1,87.

Flax deed 2%c lower for May at $3.»f; 
Jub closed 2%c lower at $3.83.

Winnipeg market: Oats, open -.nd 
dost—May. 94%c to 93%c to 99%cy July. 
92%> to 89>ic.

Barley—May opened $1.91, closed
FI tx —May opened $3.89%c, closed S3.SC; 

July cioaed 83.83.
Cash prices: Oats—No. 2 C, W.. 92%c. 

No. 3 c. W., 88%c; extra No. 1 feed, 
&7'-ic; Nt. 1 feed, 85%c; No. 2 fe»d. 
8')%c.

Harley—No. 3 C. W.. $1.87: No. 1 C 
W.. 21.83: rejected. $1.56; feed, *1 53

iTax—No. 1 N. W. C., $3.95; No. 2 C. 
W , $3.78; No. 3 C. W., $3.61.

4.100 
. 600

shows that they hold $84,315,810 re­
serve in excess of legal requirements. 
This is a decrease of $20,407,480 from 
last week.

The statement follows : Actual con­
ditions : Loans, discounts, dec., $81,- 
714,000; cash In own vaults members 
federal reserve banks, dec., $1,454,000; 
reserve in federal reserve bank of 
member banks dec.,.* $18,286,000; re- 

vàuits st,ate banks and 
trust companies, the., $145,000; reserve 
in depositaries, state banks and trust 
companies, inc., $108,000; ne,t demand 
deposits, inc., $58,786,000; net time de­
posits, Inc., $1,046,000; circulation, 
inc., $135,000; aggregate reserve, 
$626,371,000; excess reserve, $34,81.5,- 
810. dec. $20,847,480.

Summary of state banks and trust 
companies in Greater New York, not 
Included In clearing house state­
ment;

Loans, discounts, 
specie, inc., $49,000; legal tenders, 
dec., $2,853,200; total deposits, dec., 
$11, 755,500; Banks; cash in vaults, 
$12,819,600; trust companies, cash In 
vaults, $64,410,200,

62%
63% 63% 2,100
77% 77% 16,100

:: 8$ »

■Ask. Bid.' 
• 45% *,-44%
. 3 1

100
8*00Brompton .....................

Black Lake com.*...
x do,, preferred .........

do. income bonds.
C.P.R. Notes ..............
Carriage Fact. com.

do. preferred .........
MacDonald Co., A...
, do. preferred ........ ..
North AhV P. ’à P.’.......
SteeL Sc Rad. com 

do. preferred .....l.’..... 60
do. bon 

Volcanic

00i itoO4
2(>

100 97
. 15t

60
serve in own - 16% '15

83%our
and

2% 2% large volume to stem the 
car enthusiasm. In the1 cash16

z.
y f-»
Gas & Oil.............. 120

63

300

rood
lant,

300
MONTREAL STOCK EXCHANGE.

100 i :-1800Supplied by Heron A Co.;
Op. High. Low. Cl. 

Brazilian ... 36% 36% 36% 36%
Brompton .. 44%...............................
Can. Car ... 25%‘ 25% 25% 25% 

do. pfd. ... 63% 65% 63% 65
Can. Jjooo. .. 53 ...............................
Can. Cem.... 60 ...............................
Can. S.S. cm 40 40% 40 40

do. pfd. ... 7C ...............................
Can. Cem. p. 91 ...............................
Dom. Iron... 61 ...............................
Penmans .. 74%...............................
Span. River. 13 ...............................
St. of Can... 58% 58% 58% 58% 
Mont. Tram.

Debs............
Can. W. L. 

do. 1925 ... 94

1,900 £-T Sales. Italian Airships Drop Bombs
On Austrian Aviation Fields

mo60 100Inc.,, $916.400; IV
106 100155 81 87.90025 Rente, Mvu-ch 17.-•‘•Enemy reconnoit­

ring parties were put to flight in the 
Conciei and GLudicarie valleys and 
south of Asiiigo,” the war office re­
ports.
activity In the region of Monte Asa- 

A few prisoners were captured

1003 300-i 5»
70
15

PITTS GETTING PROXIES 
FOR RAILWAY MEETING

100 "Our patrols developed great230
... f 30010

10 lone.
In -the Orntc valley.

"Our batterie» fired on moving ene­
my troops south of Cismon and directed 
a heavy fire against positions cast of 
Zenson and ait the delta of the Plave. 

"British aviators shot down an one-.
Last

315 RADICAL LABOR BODY
BACKS RBITISH UNIONS

<
The fact that the management of the 

Toronto Railway has not as yet Indi­
cated iny action in the direction' of se 
curing proxies for the adjourned spec’.:! 
meeting of shareholders on April 4 hac 
arc :.ied considerable lntereet and speou- 
Ltton in 'he street, says The Montreal 
Stir

It will be recalled that at the meet­
ing -n F-*b. 26 the management fa'.M 
to i-ece'vo the necessary two-thirds vo.c 
to ratify *he change in the bylaws v-o- 
vidlng foi the appointment of two addi­
tional directors.

So far Herman H. Pitts, of Ottawa, 
who has conducted such a vigorous effort 
to break thru the official barriers at 
Toronto. Is the only proxy.-seeker in the 
field, and it Is understood that he !» 
meeting with considerable success. Not 
only have many proxies which formMy 
went to the official party been switched 
to h’.s side but he has won many sd- J 
mirera \y the zealous efforts he has eon 
du'ted .h the interests of the share­
holders. __

. 73% ... . $6,000

$1,000 DANISH STEAMER SUNK j 
OUTSIDE OF WAR ZONE

*an o’ COBALT SHIPMENTS. Amalgamated Clothing Workers of Am­
erica Supports War Against 

Militarism.

New York, Match 17.—Formal approval 
of the war aims enunciated by British 
labor on Dec. 28. and indorsed later by 
the Inter-allied labor conference at Lon­
don, was contained, in a manifesto issued 
here today by PrtoldênrSldney Hillman 
and Secretary Joseph Schleeetoerg of the 
Amalgamated Clothing Workers of 
America.

The union has approximately 100,000 
members in the various clothing manu­
facturing centres of the country. It is. 
independent of the American Federation 
of Labor and is regarded as the most 
powerful radical union in the United 
States. Its manifesto reaffirms its sup­
port of America's war on militarism 
and welcomes delegates from French 
British, Italian and Belgian labor and 
socialist organizations who are on their 
"rnyJ1?r?ae representatives of the inter­
allied labor! conference.

BUSINESS FAILURES.one my machine east of Mtontblle. 
night our airships dropped two and 
one-lhalf tons of bombs on enemy avia 
tion grounds west of the Livens-a.”

Special to The Toronto World.
North Bay. March 16.—Cobalt ore chip- 

meats for the week ended March 15 
verr Kerr Lake, 39,047; Ooniagas 87.- 
600; Buffalo. 285,736; Dominion Rcduc 
tien 17fi.V“0; McKlnley-Darragh, 172,051; 
»x*L 769.9*4 pounds.

CROESUS MINE CLOSED,
Porcupine, March 16.—According to 

advice Just at hand from Matheoon, 
*he management of the Croesus mine 
have decided to suspend operations. 
The decision is 'a great surprise.

One of the chief handicaps under 
which the Croesus mine labors is that 
« having to pfO>v 
power by steatoa,’ 
hauling of 
the mine, a dis 
miles.

, ANOTHER raise in rates.

Washington, March 16.—Increases rang 
•”* from cne to eight cents per hundred 
Pounds in commodity rates on cotton *nd 
V’ooier. piece goods from New England 
to New York ami Brooklyn by both rati 

Water were approved today by the 
«"eretate commerce commission, Rail- 

■ were ordered, however, to dlscw.-
,la'ie lower commodity rates on wholly 
•nd pertlally finished textiles

U. S. BANK CLEARINGS.

York, March 16.—Clearings thru 
*5* hanks this week at the principal 
*[tlee In the United States, according to 
thine Review, amount to $4.931.776.017. 
■ ,,jncreas« of 3.9 per cent, as compared 
n». t*16 sah10 week last year, and of 19.5 

-.cent'' aB contrasted with the 
«•pending week In 1916.

F- N. BURT'S PROFITS.
The net profita of the F. N. Bilrt 

C ompany, Limited, for the year ended 
J'oe. 81 last, were $369.999, compared 
with $829,515 the previous 
Inu-eese- pf $40,483.

i London, March 17—The sinking out­
side the German danger zone two days 
« go by a German submarine of the 
Danish steamship Uandelsborg, 1551 
tons grous, is reported In an Exchange 
Telegraph despatch from Copenhagen 
The captain was taken on board the 
submarine and entered a protest, bur 
the German commander satd that un­
ites the ship was abandoned within 
five minutes she wiou'ld be sunk with 
all hands. “

Tha Germans seized all food on 
board, as well as other artlcdee. and 
carried eff the captain of the vessel. 
They promised to tow the boat to 
Norway; but instead of doing so left 
the men to their fate.

New York. March 16.—Commercial fail­
ures this week in the United States, as 
reported by R. G. Dun & Co., are 246, 
against 247 last week, 254 the preceding 
week, apd 269 the corresponding week 
last year. Failures In Canada number 
23, against 23 last week, 27 the preceding 
week, and 28 last year. Of failures this 

eek in the United States, S3 were in the 
east, 62 south, 76 west, and 25 in the 
Pacific states, and 83 reported liabilities 
of $5000 or more, against 96 last week.

ave
the i' *James Ryan,

Finnish Socialist Council
rhey
year

5—A

w
Pe-trogmd, Friday, March 15—The p| „ , MAM , ,ocE-r

Finnish sooiallwt council is preipared to rULLMAIN LAK WAS UrSET
coim/promtoe wilth the Ger- J _______

mans, ft to said the Germane ; Accident Near Corinth Results in In-
demanded the disarmament ot the red j juries to the Conductor.

^rihe wife exf Grand Duke Michael special to The Toronto World, 

has requested permission to follow her st Thomas, March 17—-At an early 
hudbonld Into exile. hour Saturday morning a pullman

It to reported that, under German sleeper on an east-bound flyer on tlhe /
pressure, tlhe banks wiM soon be na- Grand Trunk-Wabash, left the tracks I
tion all zed. near Corinth. The car was overturn- \

ed and lodged in the ditch, the pull- 
man conductor, Bowles of Chicago, 
who was the only occupant of this i 
coach, was badly Injured, eu stabling 
several fractured ribs, a broken leg 

London, Thursday, March 14.—The and Injuries to hie head 
British casualties reported for the A number of passengers in the other 
week ending today numbered 3562. coaches were thrown from their
They were divided as follows: Killed berths and shaken up, but all escaped
or died of wound»—Officers, 53; 'men, serious injury. A broken rail was the
822. ■yVounded or missing—Officers, cause of the accident.

In the first week of ------------------------------------

arrange a
MONEY AND EXCHANGE

4London, March 16.—Money 2 3-4 per 
cent. Discount rates, short and three 
months’ bills 3 9-16 per. cent.rd ide its own motive 

necessitating the 
l.'-fxom the railway to 
; Irenes of about twelve

ill be J WALL STREET’S OUTLOOK.eoa CHICAGO MARKETS.
New York, March 16.—Henry Clews 

says :
The market still is in an attractive po­

sition for those who are desirous of en­
tering into long-range Investments. The 
approach of the formal offering of the 
new- war loan, if history la to repeat, Is 
not unlikely to toe accompanied by efforts 
to provide a favoring Investment atmos­
phere to ensure Its complete success.

U. S. RAILWAY EARNINGS.

OPERATED ON FOR APPEN­
DICITIS.

J. P. Btckell Sc Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade:

Ity, or. 
East,

; 108
MUST WARRANT EGGS

FOR COLD STORAGE
Thirty-five Hundred Men Lost

By British Army in Week
r Prev.

Open. High. Low. Close. Close. Special to The Toronto World.
St. Thoma», March 17-—Lieut. Jack 

Doherty, eon of city solicitor W. B. 
Doherty of St- Thomae, who lately 
woe invalided home from England,

th^«rendednpo^Gïec1entiyCgtolnUrodeirt 1^"here",

in order to prevent waste, the Canada Lieut. Doherty went overseas with the 
Food Board has issued an order requlr- 142nd battalion and went thru several 
ing that no person operating any cold- big fights, i He suffered from ahell-

.“^an^o^^g^Ve^^oït0'!^.^ !h0Ck anS<£ly’arr,*ed lh0me “
tificate in writing from the owner of *our weekrtWgo. 
such eggs that they have been candled. '~*
and all bad and unsound eggs have been AWARDS D.C.M. ON U. 8. SOIL.
removed. -----------

It Is also provided that no person deil- New York,~March 17.—By special
«"mandement" forbad efgs'ln e^cera ^rmlttf°,n %BrigdleT- 

of a margin of allowance of one per cent General L. R- Kenyon of the British 
on the total of each transaction. The army presented a Dititingmshed Con- 
order becomes effective on and after last duct Medal to 9e$gt.-Major A. W. 
Saturday. Jasnee of the Canadian forces at the

The prder-ln-counctl under which this miutary and naval athletic meet at 
regulation Is Issued provides for viola- vraAtwm Smura Grt-rdem tndav 
lions a penalty oCi fine not exceeding -, n y vi
one thousand dollars and not less than , ■ 7he first time a D.C.M.
one hundred dollsra or.. Imprisonment, had been bestowed on a Brltum sub- 
or both fine and imprlsohnionr.*’ - * -1 ject in tula country.

Cora—
May ”... 125% J26 120% 123 125%
Mar....127% 127% 126% 126% 127%

Oats—
May .... 88%
May ... 85%

Pqrk—
May ... 48.15 48.30 47.65 47.65 48.25

Lard—
May ... 25.95 25.25 25.62 25.62 25.92
July ... 26.12 26.12 25.77 25.77 26.12

Ribs—
May ... 24.75 24.77 24.45 24.45 24.77
July ... 25.12 25.12 24.85 24.85 25.17

Wholesalers Cannot Demand Payment for 
Bad One» In Excess of One 

Per Cent.d 88% 83 84% 86%
85% 81% 82% 89%

Gross earnings of United States rail-
con-• it roads making weekly statements 

tlnue to make an increasingly favorable 
comparison with this period in all former 
years, the total of all roads that have so 
far reported for February, according to 
Dun’s Review, amounting to $28,871,610, an 
Increase of 16.5 per cent., as compared 
with the same month a year ago.

'
148; men, 2539.
March the casualties numliened 3343, 
the lowest of any week for several 
months.

Ü Fire Destroy$ Steamer
Built Years Ago in Pidbn-

S’
m

:
»

German* Try to Organize
Two Army Corps of Prisoners

CANADIAN HONORS HELD UP. Belleville, March 17.—The steamer 
Aberdeen, which had been undergo­
ing repairs on the ways near Glenora, 
was totally destroyed by fire on Fri­
day night. Cause unknown. TTOie 
Aberdeen was built In Plcton about 25 
years ago by A. W. Hepburn, and has * 
been In service every year on the bay 
and lake. She was a vessel of about 
250 tons, used as a coal carrier, and

and

irmsn
NEW YORK COTTON, London, March 17.—A list of honors of 

the new Order of the British Efnpire 
appeared last night for (Australia, New 
Zealand, South Africa. Hind the crown 
colonies, accompanied by the intimation 
that, "at the desire of the Canadian Gm - 
ernment, submise ion to his majesty of 
the list for the Dominion of Canada has 
been postponed." Australia gets four 
knights, one dame commander, thirteen 
commanders, with numbers of smaller
rry. ” *.........................................

cor-
J. P. Blckell & Co., 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows :

Toklq, Thursday, March 14—(Vto,
Shanghai).—It le reported that the 
Germany are trying to organize two 
army corps of German war prison­
ers of Russia. One corps, it Is said, 
is being secretly organized at Irk­
utsk. Siberia- Two cavalry corpy also i <n the fall for shipping apples

i canned goods.

Prev.
Open. High. Low. Close. Close. 

March ..32.75 32.80 32.73 32.80 32.63
May .........81.89 31.98 31. $7 31.96 81.84
July ....31.31 31.46 31.35 31.41 31.«
Oct................30.39 30.41 30.30 30.36 30.38
Dec............. .30.15 30.1» 80.12 $0.16 30.13

It
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are being formed.
rv *
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