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5%
Special Circu-
lar on Request,

Woed, Gundy & Co.

Toronto,  Saskatoon,
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s $1000
That Sao Will
Cross C.P.R.

Paulo domonnmteg its sover-
_right to the title of leader in the
ronto stock market again yesterday
rising another six points to a new
igh record at 251, and thereby effec-
tually put in the shade the achieva-
nents of -the remainder of the general
. In dttaining a quotation only less

- 90 points. than the highest figure
evér reached by C.P.R., the stock also
Wved up in ‘great measure to the pro-

bulls, who in
helr tions of a share for
the stotk a-

B

i
| phecies of the Sao Paul

scant two 'weteks ago, fﬁt
pace mark which few on “the
" expected would be realized.
the Toronto Stock Exchange yes-
ay afterncon a bet of a thousand
g even was made that Sao Paulo
eross C.P.R. this veéar. The oc-
rrence clearly .demonstrated the sta-
8 of the sentiment regarding the is-
current im local financlal circles.
The Toronto crowd, according to cur-
Bt Teport, has not participated to any

in this.latest movement in San @

in- fact, outside of a minority

of investors, they took their

, “the stock some time ago.

mﬁoﬁn is taking all that'is

and geems to have set no

he price it is prepared to pay

In fact, it-would seem

ntry investor, who is

in Sao, has become

some way of what is do-

gst the consistency of his/ pur-
ald point to that fact.

{8 behind the present

pnding the purchases is surpris-

That 2 stock should advance

ally-without a break from 217

) g time in the indefinite

uture, Must be set down as ond of

# big.anomolies of the market. ' If,.

a8 previously sthted in these.columns,

fon {8 buying the shares with the

ton. helding on for 300, the

 still ‘a long way to go be-

fés up t@ current anticipations.

[ ,- it is staid. that Torentoe:

. Wld ‘nbthe rurprised atany«

. thing now. Thev have classed Sao

Paulo with C.P.R., and its antics from

now pny will be .accepted as quite. to
b edpected, . 7 T

Dr. ¥, 8. Pearson, who is believed to

hold the key of the riddle of Sao Pau-

W't adviance, is expected to return to

pparent reason. other
a prospect of a “‘melon

@ Toronto on his ®ay back to London

i from Mexico, and there is a general
opinion on. “the ‘street” that an an-
meement of decided import to the
hareholders. will. . he made at that

word Trade
. Enjoyed by
Steel Trust

e s

BW YORK, May 80.—A prominent
imapufacturer .says that orders

Bteel over the last six week were |

f8xcess of any corresponding period
ithe . history of the steel industry.
 éstimates that the steel companies
the country booked at the rage of
erdbly more than 100,000 tons
8ay. Buying has not been as pro-
Wy over the last week, but this
8 Dot to be expected. 4
consengus of opinion in steel
Ce8 i{s that June will be a quiet
month €0 far as new orders are con-

Sfed, but very active from the stand. | shows the following changes:

of production. Many consumers

e tomplaining of the Inability of

4 %l plants to make shipments on

* Specified time. One steel producer

:f::tle‘t; a‘substantial upward move-

Bteel prices dquring July, when

| Mofe definite nows/as to crops will
- %8 at: hand,

“GRAND TRUNK EARNINGS.

AWNDQN, May 30.—The Grand Trunk
AP Statement shows net profit.
o increased £2,600;

& dantfc, net profit increased
& .&'ﬂ.tm; Grand Trunk Western. net pro-
g Inereageq £11.500; Grand Haven. net
:NQ .f:.’.l()(i)‘1 net profit whole svstent,
H ) 9,000 wor r
EW"& 000: one working day

{ 8TOCK MARKET HOLIDAYS.

the

i

““hday being Decoration Day and
Bblic holifiay in the Unitaed States,

®W York stock exchanges,
s O market and the Chicago Board

;;;

the !

Remarkable Buoyancy in Sao
Paulo, Rio and C. P, R, —
Squeeze in Spanish River
--Rampant Enthusiasm

Thursdgy .was a day of new _high
records “ the Toronto Stock Ex-
change, Rio and Sao Paulo, Spanish
River, Packers preferred and C. P,
all surpassin gany of their -previo
achievements. Trading was much
more active than it has beén of late,
and, in fact, moved much on‘a plane
with the vivacity shown during the
recent boom. Some of the industrials
not metioned above also shared in the
upturn, but the movement here was
much more restrained. ;

At its top price for the day Sao
Paulo stood at 251, a net advance of
six points from the record essablished
the preceding day and a_ full sixteen
Points above the price at the opening
of the week. Compared with two
weeks ago the price represented an ad-
vance of exactly thirty points, and
therein demonstrated the most out-
standing instance of buoyancy wit-
nessed in the local ‘exchange in yéara.
The street was just as mystified as
ever concerning the movement, - Not
to be outdone at all by its sister issue,
Rijo scored a new high record at
139 1-2, a net gain of three points for
the day. London buying was again
noted in the stock, and for thé same
reason brokers were inclined to treat
the advance as indicative of the facts
that old country investors had some-
thing more definite in view than had
those Canadian speculators who trail-
ed along in the wake of the London
crowd. .

The movement in C. P. R.,, which
reached 270 1-2 here, was an echo of
the boom in London where the shares
also reached a new high record.’ In re-
spect to Spanish ° River, which at-
tained 87 7-8, the Bulge was attributed
to a squeezing of the shorts, the ‘idea
being that a comparatively big short
interest had been established on 'the
recent decline from the previous high
record of 65. The advance yesterday
represented a’ gain of a full four
points, ‘

There were other strong points in
the general list which bore out the
enthusiastic spirit shown in the lead-
ers. Chief among these might be
mentioned Toronto Railway, which ad-
vanced better .than two points; Win-
nipeg Rails, which ' reached 218 3-4;

‘new Rio and some of the lesser lights.

BRITISH CAPITAL -

 BEHIND MEXICAN

'ELECTRIC RAILWAY

TAMPICO, Mex., May 380.—S. Pear-
son & Son, Limited, the British firm
headed by Lord Cowdray, which con-
structed the port and harbor works
at Salina Cruz, Coatzacoalcos and
Vera Cruz for the Mexican  Govern-
ment, and which Is operating National
Tehiuantepec Railroad under lease,
besides having extensive ofl holdings
and other investments In Mexico, is
preparing to:construct and operate
system of electric railways in Tam-
pico. This firm recently purchased
two electric: light piants here.
The syndicate will construct two or
more interurban. electric lines.

The S. Pearson & Son syndicate
operating in Mexico has ffo connection
whatever with the interests of Dr. F.
8. Pearson, the moving spirit in Mexi-
can Light and Power Company, Mexi-
can Electric: Light! Company ' and
Mexican Tramways Company in which
Canadian capital is invested.

BANK STATEMENT

LONDON, May 80,—The rate of dis-
count of the Bank/of England remairi-
ed unchanged at 8 per cent .to-day.
The proportion of reserve to liabilities
is 46.76 per cent., against 51.838 per cent,
a week ago. The * weekly statement

Total reserve, decrease ........ £726,000
Circulation, decrease 70,000
Bulllon, decrease 675,935
Other securities ,increase .... 4,766,000
Other deposits ,increase 4,0:-20,00()1
Public deposits, increase 32,000
Notes resérve, decrease ........ 711,000
"Governmeent zecurities unchanged.

STILL GOING UP

The advance in Canada Bread com-
mon was carried further on the curb
yesterday, the shares rising another

| point- to above 37, under an active de-

mand: a month ago they were quoted |
around 29. The fiscal year of the com-
pany does not end till August next,but
it is understood that the statement »f
eamings will be satisfactory, and that
the diréctors are optimistic regarding !
the prospects for the future. Since the
merger was formed big extensions have |
been made to several of the plants of |
the concern, and the output of the in-
dividudal companies has been materially
increased.

: Trade Were closed.
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Wall Street (=
- Stocks Made |I_
- No Progress

While the New York_~ market as a
whole has advanced slightly during
the past eight weeks, it must be ad-
mitted that it iz due largely to the spe-
cialties. that it has been able to show

an advance at all. Of the four stoeks
which usually head the list of the
most activel ytraded in, viz.,, United
States Steel, Amalgamated = Copper,
Union . Pacific and Reading, Reading
only is selling at a higher level than
in the early part of April. It must
Jbe remembered, also, that the advance
in Reading is due to special causes,
such as the possible segregation of its
coal properties, rather than to any fac-
tor of a more general character. While
Steel, Union and Amalgamated have
failed to advance, they are maintain-
ing themselves at their- early April
level most sturdily and form a very’
solid sort . of foundation for the less
important stocks to build up new high
prices on, .

Of the active stocks the greatest
bullish activity has been witnessed in
American Beet Sugar with an ad-
vance of 11 1-8 points €rom April 1,

11 3-4 points, American Can with an
advance of 17 points, and Reading
with an advance of 9 1-8 points.

The following table shows some of
the more popular issues that have fail-
ed to follow the advances of the above
mentioned bull leaders, and are now
selling at practically the same level as
two months ago:

7 May April

29, 1. Change.

823 83% De. %

87% De, 18,
129% °In, %
% T8% In. "
%1 37 De. 1%
Great Northern .. 132%; 1333 De.1
Inter-Met. pfd. ... 60 597% In. %
Louis. & /Nashville. 1584 1573 In. 1.
Pennsylvania So.. 123% 124% De. 1% |
Rock Island 27 27% De. %
Southern Railway .. 285% 30 De.1%
Union Pacific 11 171y De. %
U. 8. Stee! 697% 69% In. %
Utah Copper , “62% 63 De %
‘Wabash 7% "% In. %
Western Union 83% De. %
* Some prominent stocks are now ‘sell-’
ing. several points below their “April
1st prices, among which may be men-
tioned: Atchison, off 2%; Missouri Pa-
cific, off 73; -Missouri, - Kansas: &
Texas, com., off 4%, pfd.; off 6; Kansas
City Southern, off 8%; ‘Northérn “‘Pa-

Amalgamated
Am. Smell,
fining ..
Am. Sugar Refining 130
Ches.' & Ohio .......

oific, off 2%; New York, New Haven & |

Hartford, off 5%: Iilinojs Central, off
Y. - > : ;

Lawson Says :
Is At Hand

Thomas /W. Lawson, of Boston, self- .

Styled exposer of frenzied ‘finance, has
come ‘6ut with ‘6ne of his éharacteristic
generalizations ‘on the market. He
says: "This is for the s eet—merely
that I may be on record—and is not
intended to influence the market, as I
care nothing at the moment how it
goes. : pRagsi s

"Look ‘ont for a sharp bréak, sirailar
to that of last fall. There is an ugly
situation underlying the market just
now. With full knowledge of its rami-
fications, I cannot see anything but
a viclous break.. At the same time, I
believe the market as a whole and the
general situation to ‘be all right and
ready for bullish action, especially
coppers.

-“But  this particular situation is a
nasty one.”

C.P.R. V'Ufp‘—-‘To
New Record
| 11_ London

London, May }6,—~Mone,\'
count rates were a shade easi
The stock market was
ful under the grow
settlement will pas
ous trouble. Home rails, Kafirs and
foreign rails were weakly supported, |
but gilt-edged securities declined on the |
Poor weekly statement of the Bank of |
England. Marconi shares were weaic.
The feature was Canadian Pacifie,
Which advanced 2 1.2 points over par- |
ity and to a new high record.

American securities opened steady |
and about unchanged. Later the mar- |
ket advanced under the lead of ©C ‘
Steel, and closed steady with prices |
ranging from 1-4 to 1 1-4 higher than |
Wednesday’'s New: York closing. New |
York bought thru Paris houses.

. AMERICANS IN LONDON

The New ¥ork e
prices of Americ
few days were :

and dis-
er to-day,
as quiet but cheer-
ing. belief that the
s off without seri-

{
|
|
QLQi\'aiﬂxlté of closin~

ans in London the Xast!
May May
23 28

o ? % % .
Canadian Pac

Atchison
Erie

1083, 10814 \
do, firsts !

75%
53% 32
-,
1184 118%
137% 15714
1283 1233,
1T 1M1y
105 10514
11114 1118
1718 171%

3 0%
110%,110%,
UNION HERE.

Louisville & XNash....

Reading

Paul
Southern Pacific
Union Pacific .,
J. 8. Steel .:.. s
do. preferred .......1

REAL CHURCH

< dO. Preferred 1... . e

‘Illinois preferred ...
Lehigh Valley with an advance of |

" Mackay common .

‘Crown Reserve ..

1 Black Lake

Sor

266% 2699 | |
Mgl

L. May .
Bld.. Ask, Bid,
¥

8 8
do. common .
Bell Talephone
Burt, F. N. com
do. preferred ...... ...
n. Cement COM..... ...
o, preferred
C.C & F PURP IR, 55 NS

Can. Gen, EI6C....onss +or
Can. Mach. com..
do. preferred ...

do..pref, ....

Pho.Burs ..
Porto Rico ..
Rio

sesnas wev

idb, i

1{8&5 118,
City Dal I 23; 2:8
COM...huive

do. prg,erred Honns 208 63l 6514
Consumers” Gas ..... 196§
Crow's Nest B 0
Detroit United -v..svve oo
Dom. Canners ............
do, Kreterred ok b il
BL 8, G e

Dom. Steel Corp..

» ..
443,

“do. pref. ....
4% 45
2% b 127, 1392:

Tooke Bros.
| Toronto Ry.
Twin City
Winnipeg
Mines—

.. 1371 13985

e

go;n. h'rgle(g-aph SVt
uluth-Superior
Elec.."Dev., pf

Commerce &
| Dominion ..... 230
Hamlilton 2 3
Imperial
Traders’ 189  169%
Trust
Tor. Gen. Tr. 203  208% ‘208 208%

MONTREAL STOCKS

cebVan sy

raner see tes

Lake Sup. Corp...

do, preferred .......°.
Maple Leaf com.......
'do. preferred ....... 102
Mexican L. & P.uiv.o oo
do. preferred ...
Laurentide com

_ﬁell Tel, Co.
new, ..
Can.

e
B
8% &
Erig

‘
-87 - .67

: Q. préf. ...¢
FC.: Cot. Ltd...
Can, Con.
Can. Gen. El..
Can. Pac. ... 209 270%
Crn. Res....... 815 3
Det. EL Ry:..
D. Can. com.. 68% ...
gg (sio!al L2108 g
. 8tl, Cp.. 6T% 6%
Dm, Tex. Co.. 8% 6% .
BCP. &P . Co. 30
4 Laurentide - ... 165
Mackay pf.... 698 ...
s & St P.... 142 2%
Mt LH &P.. 27 20%
Mont. Cot.i..." 81 ...
‘Mont. Tel, Co. 146% ...
N. 8. Steel &

Paciffe Burt com.....
do, preferred’ ;.ii..;"
Penmans com. -

do. preferred
Porto Rico -Ry.....
Quebec L., H.' &
R. & O. Naw..
Rio Jan. Tram
Rogers com ..

do. pref ¢
Russell M.C. co
Sawyer-Massey

do, erred:

o 6%
88% 63%
165", 166
1418 1423
0T 2095

166

ren

RS,
o e PS8 ..
R. & O. Nav.. 122 122
"‘Rio de Jan.... 137 139%
'Sao Paulo ...
Spanish :
do. pref. ....
Shawinigan ...
Bher, Wma.,
do. pref. ....
. Steel Co, of

181y 121
ns:,z 192
48 260%
6% 6%
18714 138

preferred ...« s;
80 RY.: oshierivg Fro vy
Twin City com g

Conldg AR AER Rl i e R
¥ FUi s s 308 46 | 4
La Rose ......-ﬁ.&tv’-"'. nast 60 . . pref. 88%,
.60 . g - Winnipeg Ry. 218
gt e d 1y g Smart . S
o ;b R. & O. Rts..
Banks—
Commerce ....
Hochelags ...
Molsons ;..
ew

Nipissing Mines ......7.90
T‘I'Qtl‘l__e.‘: Ve Srneppsanies 58

s

¥

TOPEPINL . iiiesseosinins
Merchan ;!
Metropolitahys
Molsons ...
Mﬁnﬂetlviit?

Nova

TOronto icuivvesavienivs wfic : :
l’lj‘-r?den' ressemmipranati R 3 b v &
BIOR. socisoasspasnanins S i s e b i
i ioag, Srast e ) Caned _ 4
Cinade Landed: o+ 181" i i 18 MONEY MARKETS.
.- Permanent ... 107,
Central Canada 397
Colonial Invest .
Dom, Bavings.
Hamilton Prov
Huron & Erle ..
do. 2
Landed
London
Natlohal! Trust .
Ontarlo ILoan- ..
do. 20 p.c. paid .
Real Estate
Tor. Gen. Trusts
Toronto Mortgag:
Toronto Savings
Union Trust'

caiew Jie”
eent.
don for short bill
York call money, h

Call money at Toronto, 5% per cen
FOREIGN EXCHANGE,

F

ites as follows:
. ~—Betweén Banks—
Buyers. Sellers.
N. ¥. funds.... 1-16dis, 3-64 dis.
% {'Montreal f'ds..’ 10cdis. vpar.
“y| Bter., 60 days..831.32 9§ 9%
Ster., 'demand.'.g&?‘-az g 9;132 3113-&5
able trans....98 21 5+
- s —Rates in New York—
Actual.

Can. Nor, Ry "...
Pom. Canners
Dominion Steel .
Electric Develop,
Laurentide ...,
Mexican Electric .
Mexican L. & P
renman R
Porto Rieo .... v kdn
Prov. of Ontarlo ...: ...
Quebec L., H. & P...
Rio Janeiro .
do. 1st mortgage. .
8ao Paulo
Spanish River ...,.... ...
Steal Co. of Canada.. 100% ...

Holiday in New York,
BANK CLEARINGS.

ow
This week .....
Last week ..
Last year ...
Two years ago

$37,201,069.
TORONTO MARKET SALES. J
. BRITISH CONSOLS,

Open. High. Low. Close. Sales.
B;!C. Packs A, 108 ...
0.

. B 10834 ...
Burt F.N. com 118%

May 29,
i 918
77918

T4
10| Consols, for money
2% ' Consols, for account

Bank of England discount rate,
Open market discount rate in Lon-
81-16 per cent, New
hest 3 per cent., low-
est 2% per cent., rullng rate 2% per cent.

cruvedsoEBnsngssnsbEnada

[

K
-

Euxln

2

Op. High. Low. CL. | Sales. |

10

30| of the Dominion jIron and Steel Coal

8. per

t.

Glazebrook & Cronyn, Janes Building
{Tel. Main 7617), to-day report exchange

Counter.

% to %
1% to 34
03

9 15-18
10 1-18

Posted,

- Bank clearings in Toronto during the
-past week, with usual comparisons, fol-

++.$37,533,662
. 48,782:5%¢
cae 35,174,490
21,879,374
Montreal Bank clearings for the week,
$§48,987,158; corresponding week last year,

May 0,
7 11-18
7 1118

The DISTRIBUTION
of FUNDS in
SOUND INVESTMENTS

A MUNICIPAL DEBENTURE

A RAILROAD BOND

A PUBLIC SERVICE BOND

AN- AMPLY SECURED INDUS-
| TRIAL BOND

|
!

May Mav |

Such securities ave not speculative and assure the in-
vestor of & regulay income

4347 to 6%

We shall furnish upon reguest a comprehensive list of
SOUND INVESTMENTS.

1,965
50,

s0f @St on 38,000,000 preference shares of

a’) Dominion Steel Corporation preference

% (4 per cent. per annum) are being pald

iz Banks Hold

| | the week ending May 20, $28,171,859, com-
| | pared with $21,158,484 the same week last

&

Capital Subscribed .
Capital Paid Up

H
'DRAFTS, MONEY

ORDERS AND
Avallable in any pa

rt of the World.

OTITs

IMPERIAL BANK OF CANADA

(ESTABLISHED 1875). -
HEAD OFFICE, TORONTO.
e » ..o e .:' « e oo nie .“,000,000»00

terscenovarsne

' Reserve Fund ....., ...... tesssees. 6,000,000.00

Speeial Attention

SAVINGS DEPARTMENT.

Interest allowed on deposits at all Branches of the Bank throughout
o Dominion of Canad

ot e ess 6,000,000.00

LETTERS OF CREDIT ISSUBD.
Given to Collections.

the
a. 135¢f

-

S

i
o

i e

——

Dom. Steel
Gives Report
. In England

A pamphiet issued in London, Eng.,
at the time of the sale of $7,000,000 6
P. ¢. preferred stock of the Dominion
Steel Corporatioh, has just reached
Canada. Extraocts are given in the fol-
lewing paragraphs. ¥ i 4

The earnings of the Dominion Steel
Corporation consist of:

‘1, 8ix per cent. interest on $3,500,000
incomé bonds of the Dominion Coal
Caempany, Limited, and  '$3,600,000 in-
come bonds of the Dominion Iron and
Steel Company, Limited. The income
bonis rank immediately after the bonds
of the subsidiary companies and pro-
vide interest om the $7,000,000 prefer-
ence of the Dominion Steel Corpora-

tion. i
es . suffi-

2. Income from minor so
cient to provide the interest on the
corporation’s outstanding $1,500,000 de-
bentures. '

3. Practlcall‘y all the surplus earnings

Companies after payment of fixed
chargess~TTe net profits of these com-
panies are given below as certified by
Messrs. Price, Waterhouse & Co. The
net profits are taken after ‘full provi-
sion has been made for depreciation
and exhaustion of minerals as well as
for the interest and.discount on bonds
-apd loans, but are subject to six per
cent. interest on $7,000,000 income bonds
since issued, and seven per cent. inter-

the subsidlary companies.

Net-profits Dom. Iron & Dom. Coal

for year. Steel Co. Co., Ltd. Total
1907 a $603,857 * $2,088,591
- 801,267 2,123,624
1,380,230 2,374,650
214,740

1,376,521
. 2,610,872 3,760,288
1,001,984

5% years, 1,131,219 2,133,213

*Eighteen months,

The increase in earning power which
will be created by the expenditure of
the new capital raised by the issue of

shares -and by the completion of plant
in which part of the capital previously
obtained by the Steel Company has
been expended, is estimated at over
1:$1,000,000 per annut, >

Quarterly dividends of $1 per share

on the common shares of the Dominlon
_Steel Corporation. - ek

~ Up Probe of
Mogf_y Trust

NEW YORK, May 30.—New York
| banks have not yet received the sec-
jond letter from Chairman Pujo of the
| banking currency committee, calling
j attention to the fact that they have not
replied to his list of questions, and re-
questing them to do so forthwith. The
principal banks appear to be standing |
firmly to their original intention of !
not replying until they are satisfled

f
for. Most of them have compile '
answers, but have not forwarde
to Washington,

Bankers believe that Chairmfan Pujo’s |
second letter will not be any more
productive of results than his first;
the committee’s bill for more legis-
lative powery now before congress, has
weakened its chances of bringing the !
banks into llne at this time. It would
be futile, they say, to expect them to
j answer the questions, when they see
, this admission on the part of the com- !
{mitteé of its limitations in the matter.

INCOME OF JOHN D.
IS $140 A MINUTE

NEW YORK, May 80.—John D.
Rockefeller {8 now ' worth more than
$900,000,000, according to estimates pub-
; lished by The World to-day. The dis-
| solution of the Standard Qil Co., it is
| said, has added more than $100,000,000
| to the value of the oll king's stock
}hol’dlngs in the past year. The news-
i paper statisticlans flgure-that his in-
come is about $60,000,000 a year, or
more than $140 a minute.

BANK CLEARINGS,

he
them |

|

OTTAWA, May 20.—Bank clearings for
| the  week were $4,683,555, compared with
$3,978,244 In the corresponding week last
vear,

| WINNIPEG, May 30—Bank clearings for

| year,

{estimated tha

TORONTO STOCK EXCHANGE,
P,

HERON & coﬂ.“

mmmumm

Investment
- Securities

Orders sxeouted In all markets.
16 King $t. West, Toronto

Established 1870,

JOHN STARK & CO.
STOCKS"AND BONDS
INVESTMENT AGENTS.

26 Toronto Street. ed 'l'on-io.

J.P. BICKELL & CO. |

Members Chicago Board of Trad
Winnipeg Grain Exchlnn.n“

GRAIN
: [ . Correspondents of
FINLEY BARRELL & CO.

. Members All Leading Exchanges.
802 STANDARD BANK BLDG.,
KING AND JORDAN ST8.

©

FOX & ROSS
, STOOK BROKERS

lNVESTbéSi

- BAILLIE, WOOD & CROPFT |
“Nm- ¢ Torouts, Ons

STANDARD 0“. _A
EARNINGS AT
NE\BECORD

Since the dissolution of the Standard
Oil Compaay petroleum has beem ad-
vancing“rapidly and by-products hava
gone P In sympathy. Oll consumption’
ha
thé new uses being found for petroleumnt
’nd its by-products indicate a continy-
ation ,of this eXpamsion. As a result
of the dissolutiomy 6 Standard Oil- has
added many millions of dollars a year
to expenses, but this increased cost is
small in comparisan with enlarged
business.

Interests familiar with the petroleum
industry. estimate that in.the first half
of the currént year the earnings of
the Standard Oil companies, combined,
will establish a new high record, and
that for the full year income will also
be larger than in any preceding year,
For the last several years it has been
t net earnings of the com-
pany averaged close to $80,000.000 a
year.. In the current year aggregatae
income of the various companies may
exceed $90,000.000, but it is not lkejv
that there will be any reflaction of this
in Increased dividends, Next vear, when
it is expected a better idea will havs
been obtained as to the earning power
of the respective plants, tite sharehold-
ers may be favored with larger dis-
bursements.

The growth of Standard Ofl's agse
from 1899 to Jan. 1, 1911, is ver; mmtl-'
e;!, as shown in this table:

car,e

Assets,

$203,167, 263
275,049,774
235,445 822
4,764,
140;
1906 237 s

*Estimated,

MUSICIANS’ CONVENTION COMING

OMAHA, Neb., Ma  30.—The Ameﬂ;
can Federation of Musicians wiil meet

in Toronto in May, 1913, it was'decided
to-day. s

e —

THE

Toronto General Trusts Corporation

SAFETY

An important feature of the Corporation’s
new Head Office Building
DEPOSIT AND STORAGE

its SAFE
VAULTS,

is

A BTSN

shown a tremendous increase, and ,

which represent the latest and most approved type of vault con-
struction and equipment. Compartments may be had in these
vaults at $3.00 a vear and upwards, according to requjrements.
Whether resident in Toronto or elsewhere in Ontario, an inspec-
tion of these vaults should be of interest to you-

. just received here .
s.the Chinese lead*
lding up an army
mal “of that of wers
based on unlve

: ! : : :
: . | |
1 E + ; :
€ § ’ | - DANVILLE, Que.,; May %0.—Without | |
o g ‘L d | waiting for . the . consummation  of | ! Do y
{ this town have decided to merge. Here- |

Company-Simifed CORPORATION-LIMITED

gsutional and Presbyilerian churches in |
4
TORONTO :
TOROMTO . MC NTR!ALLDHDOI‘LMG

| after their supporters will meet in the
| Congregational Chufch. Tt has been
arranged that the first minister of the

| federated churches shall be a Preshy:
| terfan and afterwards a minister can |
| be selected from elther of the denom-
!nations.

Moatres)

rv.” says Ytam, ‘25
ta'te must needs pos=
to maintain its in<

Winaipeg Edmonton

Saskatoon

CORNER BAY AND MELINDA STREETS, TORONTO. 25t1
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