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P.R.1 and Rio Score New Records—Sao Paulo Crosses 250
THË-iSfOCK ItoKETS
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herebolder*. 
ie Standard, 
t 30 and 60 
ge premium1 Tl « 1> - (ESTABLISHED 1 STS). 

HEAD OFFICE, TORONTO.
to pay the In­
vestor a full

Can. Mack. /, a>

ft&Æ: 57 .** 5 

K-sir ::.v: St j* «
Oen. Elec.......... UO
Lake Sup.
Loco.

do. prêt.
Mackay ...

do. pref. .... 98I4 
Maple L. p'f.. 101 !”
Monarch .......... 88% ..
pac°:« ::::

Porto Rico ... 80% ... """ ""
*»% ' 186*4 aimS* :::

tw*...

i1Capital Subscribed 
Capital Paid Up 
Reserve Fuad................

money orders and letters
Available la any part of the World. Special A

I $6.000,0<XM>0 
6,000,000.00 

. 6,000,000.00
OF CREDIT ISSUED.
ties Given to Collections.

5% e e’o o e o • ••• e o.o • e e-a a

May. ». May SO. 
Ask. 814. A«k. Bid. 

Amal. Asbestos ,...V.4..f> **..
do. preferred ........... » ••• »

Black Lake com...... 1% >1
,do. preferred ...... * ,« 8

B. C. Packers A........ ... : -fto
do. B .............
do. common .......... . ..

Bell Telephone
Burt F. N. com........  U7 116

do. preferred ...
Can. Cement com...............

do. preferred ...... ... 8»
C. C. & F..............
Can. Oen. Elec .
Can. Mach, com

do. preferred .,
Can. Loco, com.......... 40

do. preferred ’.Ï. 64
C. P. R. ...................... 367% 366%
Canadian Salt ..............  Ill»
City Dairy com............. 6714 ...

preferred .'........ 106 Ml
Consumers' Gas ..... 19*14 ...
Crow s Nest ..........— » ,.
Detroit United ...
Dom. Cannerg ....odoi rtstf-r*
Dom. Steel Corp.......... 6714 67 6714

da preferred i....... ...
Dom. Telegraph ..... 107 105 106
Duluth-Superior .......
Elec. Dev., pt
Illinois preferred .... 9314 '9214 9314
Inter. Coal A Coke .. ... ...
Lake of Woods 144 142 144

do. preferred ....3,122 ...
Lake Sup. Corp...........3'»% 29
Mackay common 84 S3

do. preferred ....... ...
Maple Leaf com......... 66

do. preferred ..
Mexican L. & P.

do. preferred ..
Laurentide com
Montreal Power ...... 203 .................
Monarch common ....- 90 88 ...

do. preferred 
Mexican Tram 
M S.p. * S.B.M 
Niagara Nav ...
N.S Steel com ....... 9414 ... 9414
Ogilvie com ... t 126
Pacific Burt oôm.,ïi. 49 48

do. preferred :v..... 93 ...
Penmans oom. .......... i. 66% 56 68 3614

do. preferred  ....... 86% ... 86% ...
Porto Rico Ry 80% ... 80%
Quebec L.. H. A P... ». .... «0
R. & O. Nav........... 122% 121% 132% 121%
Rio Jan. Tram......',.. 136 135% 1» 138%
Rogers com ................Y78 V 178

do. preferred 
Russell M.C.
Sawyer-Masaey 

do, preferred ...... ...
St. L. A C, NàV....... KB

lo. ............ 244 . .
.% Wheat pref......... .92 ■
Spanish River = 66

do. preferred 96%
Steel of Can. cot». ,

do, preferred
Toronto Ry. ... 1*7
Twin City cot»..
Winnipeg By. ...

id&rd. Why 
s have been

•••ssssteso e.e « • • •
Special Circu­
lar on Request, Remarkable Buoyancy in Sao 

Paulo, Rio and C, P, R, — 
Squeeze in Spanish River 
—Rampant Enthusiasm

While the Jîew York market as a 
whole has advanced slightly during 
the paet eight weeks, it must be ad­
mitted that It 1» due largely to the spe­
cialties that it has been able to show

J

«e later ln- 
îenal values 
l the shade-
Showing, at

I rede of dol-

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Canada.

1: .9 Wood, Gundy & Co.
Toronto, Saskateem.

London, Bag. $6tf

:‘29% »29
40100. 106 94% 94%106*4

«2 B l*8tfS3% 83
132 ... 132
U« ®-!S

11
an advance at all. Of the four stocks 
which usually head the list of the 
most activel ytraded In, vis., United 
States Steel, Amalgamated Copper. 
Union Pacific and Reading, Reading 
only Is selling at a higher level than 
In the early part of April, it must 
be remembered, also, that the advance 
In Reading Is due to special causes, 
such as the possible segregation of its 
coal properties, rather than to any fac­
tor of a more general character. While 
Steel, Union and Amalgamated have 
failed to advance, they are maintain­
ing themselves at their- early April 
level most sturdily and form a very 
solid sort of foundation for the less 
Important stocks to build up new high 
prices on.

Of the active stoéks the greatest 
bullish activity has been witnessed In 
American Beet Sugar with 
vance of 11 1-8 points from April 1, 
Lehigh Valley with an advance of 
11 3-4 points, American Can with an 
advance hf 17 points, and Reading 
with an advance of 9 1-8 points.

The following table shows some of 
the more popular Issues that have fail­
ed to follow the advances of the above 
mentioned bull leaders and are now 
selling at practically the same level as 
two months ago:

J
29nd orders to Dom. Steel 

Gives Report 
In England

TORONTO STOCK EXCHANGE.89

its $1000 
That Sao Will 

Cross C.P.R.

I
Thursday .was a day of new_iilgh 

records fn the Toronto Stock Ex­
change, Rio and Sao Paulo, Spanish 
River, Packers preferred and C. P. R. 
all eurpassln gin y of their previous 
achievements. Trading was much 
more active than it has been of late, 
and, in fact, moved much on'a plane 
with the vivacity shown during the 
recent boom. Some of the Industrials 
not metloned above also shared In the 
upturn, but the pnovement here was 
much more restrained.

At its top price for the day Sao 
Paulo stood at 261, a net advance of 
six points from the record established 
the preceding day and a full sixteen 
•points above the price at the opening 
of the week. Compared with two 
weeks ago the price represented an ad­
vance of exactly thirty points, and 
therein demonstrated the most out­
standing Instance of buoyancy wit­
nessed hi the local exchange In yeara 
The street was Just as mystified as 
ever concerning the movement. Not 
to be outdone at all by its sister issue, 
Rio scored a new high record at 
139 1-2, a net stain of three points for 
the day. London buying was again 
noted in the stock, and for thd same 
reason brokers were Inclined to treat 
the advance as indicative of the fact» 
that old country Investors had some­
thing more definite In view than had 
those Canadian speculators who trail­
ed along In the wake of the London 
crowd.

The movement In C. P. R., which 
reached 270 1-2 here, was an echo of 
the boom In London where the shares 
also reached a new high record. In re­
spect to Spanish River, which at­
tained 87 7-8, the bulge was attributed 
to a squeezing of the shorts, the Idea 
being that a comparatively big short 
Interest had been established on the 
recent decline from the previous high 
record of 66. The advance yesterday 
represented a* gain of a full four 
points.

There were other strong points in 
the general list which bore but the 
enthusiastic spirit shoXvn in the lead­
ers. Chief among these might be 
mentioned Toronto Railway, which ad­
vanced better than two points: Win­
nipeg Ralls, which ' reached 218 3-4; 
new Rio and some of the lesser lights.

* >.,■
Rio ............
Rogers677, 

do. pref.
Russell ............. ... ..........................

do pref.......... 116% 118 1J8% lis.82,381.":: =8.5 % -8 SJ.™do. pref. .... 89 .............................
Took* Bros... 44% 45% 44% 45%
T^cuf5:.” îa>*

Winnipeg .. ." 217% 218% «734 218%

I* Rose .......... 350 .............................
Banks—

Commerce .... 220 .............................
Dominion 
Hamilton 
Imperial .
Traders'

Trust & Loan- 
Tor. Gen. Tr. 203 209% 208 208%

no./«• 110
...... ... HERON & CO. n684% 86 .

ott St.
•••••• •••:

5
114

:t week. » \ Investment
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33do. (

& Co. I M
I 55 A pamphlet issued In London, Eng., 

at the time of the sale of 87,000,000 6 
p. c. preferred stock of the Dominion 

... Steel Corporation, has Just reached 
Canada. Extracts are given In the fol- 

350 lowing paragraphs.
The earnings of the Dominion Steel 

22 Corporation consist of:
« *1. Six per cent, interest on $3,600,000
7 income bonds of the Dominion Coal 

H6 Company, Limited, and $8,600,000 in­
come bonds of the Dominion Iron and 

10 Steel Company, Limited. The Income 
bonds rank immediately after the bonds 
of the subsidiary companies and pro­
vide interest on the $7.000,000 prefer­
ence of the Dominion Steel Corpora­
tion.

10 2. Income from minor sources suffi-
1,906 cient to provide the interest on the 

corporation's outstanding $1,600,000 de- 
bentures. ,

355 3- Practically all the surplus earnings
30 °* the Dominion Iron and Steel Coal 

4.0:01 Companies after payment of fixed 
580 chargesrTJle net profits of these com- 
2;6 panTfes are given below as certified by 
M Messrs. Price, Waterhouse & Co. The 

net profits are taken after full provl- 
28 slon has been made for depreciation 
73 a|8d exhaustion of minerals as well as 
90 lor. the Interest and «discount on bonds 
15 ajfid loans, but are subject to six per 

463 cent, interest on $7.000,000 Income bonds 
since Issued, and seven per cent, inter- 

50 «êt>qn $8,000,000 preference shares of 
the subsidiary companies'.

2 Met profits Dom. Iron A Dom. Coal
ye»r. Steel Co. Co.. Ltd. Total

1907 ............. $1.484,734 $603.857 $2,068.591
1.322,367 801,267 2,123.624

994,420 1,380.230 2,374.650
1.161,781 214.740 1,376.521
1.258,416 2,610,872 8,760,28$

68% 240fed 1898-

irokera
(Stock Exchange

Street

— vr 
•»: '* ■ 66its sover- 

*der In the
470■1 •so Paulo demonstrav 

dm right to the title of 
Agon to stock market again yesterday 

rxfH I w rising another six points to a new 
* l S»h record at 251, and thereby effec- 

! I tuily put In the shade the aebteve- 
I mentg of the remainder of the general 
I Bit. In attaining a quotation only less 

IT by 20 points than the highest figure 
.li «ver reached by C.P.R., the stock also 
If lived up In great measure to the pro- 
1 phecles of the Sao Paulo bulls, who in 

their predictions of $250 a share -for 
the stock a scant two weeks ago. set 
ep a pace mark which few on "the 
itreet” expected, would be realized.

On the Toronto Stock Exchange yes­
terday afternoon a bet of a thousand 
toilers even was made that Sao Paulo 
eould cross C.P.R. this year. The 
amène* clearly demonstrated the sta­
tue of the sentiment regarding the is- 
Se current la local financial circles. 

The Toronto crowd, according to cur- 
Igat report, has not participated to any 
Stent In this latest movement In Sao 
halo. In fact,' outside of a minority 
ember .of Investors, they took their 
Befits on the stock some time ago. 
hand bn. hdtvefer. is taking all that Is 
•bring, and oeetns to have set no 
Unit on* the price It is prepared to pay 
hr the shares In fact, it would seem 
Mt the eld country investor, who Is 
•jttlng his fttbda in Sao, has become 
ggtised In some Way of what is do­
ll*. «4 leâlt the consistency of his pur- 
cku«s would point to that fact. 
WhstÇyer Is behind the present 

Wvement In Sao Paulo, the secrecy 
surrounding the purchases Is surpris­
ing That a stock should advance 
piscticsHy- without a break from 217 
to 161. tor 
than there w

... 100
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16 King St. West, Toronto•dl 78% ...
80 -’30an ad-

200 ..................
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JOHN STARK & 00.
STOCKS-AND BONDS 

INVESTMENT AGENTE 
36 Toronto Street. ed

122
'29%'î

<»% r. î

M2 101% 103 101

a MONTREAL STOCKS69
r

Toronto.
Op. High. Low. Cl. Sales.otatlons

Stocks
91 Bell Tel, Co.

new, ............. .... 14; ...
Can. Car :.... 75% 78 76% Ü
C»n. Cem. .... 29 ..:

do. pref. .... 89% BO 88% 90
C. Cot. Ltd... 24 .............................
Can. Con. .... 46% 47% 46% 47
Can. Gen. El.. 110 
Can. Pac.
Cm. Res..
Det EL Ry... £7
D. Can. com.. 66% ...
Dm. Coal pf.. 106 ....
Dm. SU. Cp.-. 67% 57% 67 67%
Dm. Tex. Co.. 69 69 68% 68%
E. C.P. A P. Co. 30 ... _ _
Laurentide ... 105 166 166 186
Mackay pf.... 69%................ ...
M. & St. P.,.. 142 142% 141% 142%
Mt. L.H. AP.. 207 209% 207 209%
Mont. Cot..... 54 ... ... ...
Mont. Tel. C6. 146%............................
N. S. Steel A

Coal ................ 96 ... ...............
Otta. L. A P. 153 .............................
R. A O. Nav.. 122 122 121% 121%
Rio de Jan.... 137 130% 135% 1»-
Sao Paulo 
Spanish .. 

do. pref.
Sbawtnlgan ... 137% 138 
Sher. Wms.,,

do. pref...........
Steel Co. of 

Canada ........

J. P. BICKELL & CO.eat.
TMay April 

29. 1. Change.
82% 88% De. %

502
94 '96 12000- %

CANNON Amalgamated .............
Am. Smelt. & Re­

fining .............. 85% 87% De. 1%
Am. Sugar Refining 130 129% In. %,

79% 78% In. 74
86% 37 De. 1%

Great Northern ..... 132% 133% De. 1
Inter-Met. pfd. .
Louis. A /Nashville. 158% 157% In. 1 
Pennsylvania .. .. 123% 124% De. 1%
Rock Island ................ 27 37% De. %
Southern Railway .. 28% SO De. t% 
Union Pacific ...
U. S. Steel .........
Utah Copper ....
Wabash ...................
Western Union .

Some prominent stocks are now sell­
ing several points below their April 
1st prices, among which may be men­
tioned: Atchison, off 2%: Missouri Pa­
cific, off 7%; Missouri. Kansas A 
Texas, com., off 4,%, pfd., off 6; Kansas 
City Southern, off 8%: Northern Pa­
cific, off 2%; New York, New Haven A 
Hartford, off 5%: Illinois Central off

141 CRAIN=M9%.’70% 269% 270% 
315 315 314 315

67% 67 67

ocklxcbugt

ROKER
ET EAST. 
648*0

Correspondents of

FINLEY BARRELL & CO.
• Members All Leading Exchanges. 
802 STANDARD BANK BLDG,

king AND JORDAN STS.

Ches.' A Ohio 
Brie .................. 93Ml .30

2,120
60 59% In. %

rson & Co. !%

:
Stock Exchange.
BONDS
ND COBALT.

24 King St. W-v

•Tt?
2,88*171 171% De. %

69% 69% In. % 
62% 63 De, % 
7% 7% In. %

83% De. %

.t "..ST* 112 JAMES Mod ANN113 :’0com.... 116 114 116 Memtw7 ■ * • 1 - 39 40
Id 91% .... »1%:RS & SON S3 60■m 579 1908Stock and Mining 

Inge.
CUPINE STOCKS

Main 8168-3164.

X'S m248 S0% 248 260%
63% 66% 63% 66%
96% ...

TOO...........
•1911.........
Average for 

6% years. 1,131,219 1,001,99* 2.133,813

1,250I ;g% - 33% 70 FOX & ROSS:v 137% 138» . 123
1W* 1»& CO. po apparent reason other 

S6f, a prospect of a "melon 
ittlng1' some tlro'e in the indefinite 
ture, hiust "be set down as otié of 

the big anemoliesiof the market. If, 
aa previously stated In these columns, 
London là buying the shares with the 
intention, of holding on for 300, the 
stack has still a long way to go be­
fore It lives up tg current anticipations.’ 
Meanwhile. It is staid, that Toronto 
bro6Kf9>oirld

. nm ... 106 •TOOK BROKER»

' 43 SCOTT STREET.

96% ... 10

•oSSSSXii^xiiiSiis ï:® >:«'

La Rose ...........,..^....8=60 ... 8.60 ...
Nlplsslng Mines....... ..7.90 ?.60 Ï.J» ...
Trethewey, *.'.2:=". ^ --•* A -

sato^iSB"Hamirton-ii. m - aoe

hlemhantjr Vf «' "-ftf MMÉ^e SSSWiiîR5 ”

J
, 219% 218% •Eighteen months.

The Increase In earning power which 
wifi be created by the expenditure of 
the new capital raised by the Issue of 
Dominion Steel Corporation preference 
•hares and by the completion of plant 
In which part of the capital previously 
obtained by the Steel Company has 
been expended. Is estimated at over 
$1,000.000 per annubi.

Quarterly dividende of $1 per share 
(4 per cent, per annum) are being paid 
on the common shares of the Dominion 
Steel Corporation...............

88% 84 
42%^

10033% 34
Toronto Ry.... 188 139% 188
Took* ...............  42% 46 '7 T-

do. pref..........  88% 88% 88% 88% , U6
Winnipeg Ry. 218 rr. ... ... 100
Smart Bag..., 120 ... ......... . -31
R. & ft fill.. 4% 4% 4 4% 2,997

Banka- 
Commerce 
Hochelaga

Stock Exchange ^ ■

supine Stocks .<
86 Toronto ttf, f

fu 527
744

156

Lawson Says 
Bad Break 

Is At Hand

BRITISH CAPITAL 
BEHIND MEXICAN 
ELECTRIC RAILWAY

t ; SC CO, - 220
.280 220 220% 320 180%

.. M4
Masons 206% 307 208%207
New Bruns:.. 360% ... c;..
îtova Scotia.. 376% ...
Royal ...............  830% ...

Bonds—
Bell Tel...
Can. Cem...... loo% ...
Dom. I, A ?.. 94% ...
Quebec Ry..
Shewln ........
Steel Co. of 

Canada ...... 100% ...

423
Stock Exchange.
20BALT STOCKS 
1 Life Building.

200■ U 3228 ...
-198% 194

!..
.■0»nht*e s iirprfscd1 at-an y -- 

tiling t»ow. They have classed Sao 
Panic with C and ita antics from 
now pn j will be accepted as quite to 
bt expected,

Dr. F. S. Pearson, who is believed to 
Md the key' of the riddle of Sâo Pati- 
k'e advance. Is expected to return to 
Toronto on his Way hack to London 
from Mexico, and there Is a general 
opinion on "the street" that an an­
nouncement of decided Import to the 
rtxreholders. will he made at that 
the*.

g%
■ *Cr 806

:AN & CO. ->■
1,000106% ...TAMPICO. Mex., May 80.—S. Pear­

son & Son, Limited, the British firm 
headed by Lord Cowdrajf, which con­
structed the port and harbor works 
at Sàllna Cruz, C{
Vera Cruz for the 
ment, and which is operating National 
Tehuantepec Railroad under lease, 
besides having extensive oil holdings 
and other Investments In Mexico, Is 
preparing to ' construct and operate 
system of electric railways In Tam­
pico. This firm recently purchased 
the two electric light plants here. 
The syndicate will construct two or 
more interurbàn electric lines.

. ,4.V. ,
L000 Banks Held 

Up Probe of 
Money Trust

Stock Exchange
cuplne Stacs.
T - TORONTO.

:r Mt* :::

Toronto ...i.i.210 ... 210
Traders' ....................  170 16» 170 168 .
Union ...........................  166. .
Agricultural^I^n1^1*^’ -j.

Canada Landed ...... 161 TO
Can. Permanent ...l. Ü7 ...
Central Canada ,.i.. 167
Colonial Inveat ..........  78 ... — ...
Dom Saving»............2 "" ,2
Hamilton Pxov ...................  TO ... TO
Huron A Erie ........ ,*#A ... 806%

do. 20 p.c. paid .... #4 ... 164
Landed Banking 140
London A Can .................. 181
National Truat ........... '’$06
Ontario Loan- 

do. 26 p.c.
Real Estate .v,....... ... . ....
Tor. Gen. Truate .... 860 200 . ...
Toronto Mortgage JJ* ••• TO
Toronto Savings .... )*W ... 300
Union Truet*................... 186 lf8 160 178

—Bonde—
.. 1»

l.ooo
l.oooThomas ^W. Lawson, of Boston, self- 

styled exposer of fre;nzled finance, has 
come but with one of hts dharacterletic 
generalisations on the market. He 
says: "This is for the street—merely 
that I may be on record—and Is not 
intended to Influence the market, as I 
care nothing at the moment how it 
goes. * I

"Look ont for a sharp brëak, similar 
to that of last fall. There Is an ugly 
situation underlying the martlet Just 
now With full knowledge of its rami- 
fixations. I cannot

75
mo% "! ill ""i 1,0» STANDARD OIL 

EARNINGS AT 
NEW RECORD

oatzaooalcos and 
Mexican ' Govern- TO 4,000

GAL CARDS.
MONEY MARKETS.i«i TO k.,, Barristers, Solici­

te.,Temple Building, 
Hock, South Percu-

ed
>m v *

Bank of England discount rate, 8 per 
sent. Open market discount rate In Lon­
don for short bille, 81-16 p*r cent. New 
York call money, highest 8 per cent., low­
est 2% per cent., ruling rate 2% per cent. 
Call money at Toronto. 5% per cent.

„ FOREIGN EXCHANGE.

Glazeibrook A 
(Tel. Main 7617), 
rates as follows:

■
n

Record Trade 
Enjoyed by 

Steel Trust

NEW YORK, May 30.—New York 
banks have not yet received the sec­
ond letter from Chairman Pujo of the

ÏSS& SS'SÆÏÏ?,,S3XÏ 0“-“ “• S"""'"”- o' >»• »-«.M
sxissLs'jr. r*.sssfî.*sa' "J&r ,st.ss'n4 îï?Et„æs FEFi

ized to obtain the Information asljir *f the dissoiuHom 2 n.fT’1
for. Most of them have complledzthe ?• St^n?a,^ 0,1 ha*
answers, but have not forwarded/them fo ^1'U)°.nl8 dollars a year
to Washington. / ,manP m ln<’Le"8ed '*

Bankers believe that Chairman Pujo’s bustoeaL compar,8<*n wlth enlarged 

second letter will not be any more Interest» famine- ,v .
productive of results than his first: ^ ‘î’v
the committee’s bill for more legls- ofthe th® "f*1 ha,î

Bank clearings In Toronto during the latlve power, now before congress, has the Standard mi eam n?,*
past week, with usual comparisons, fol- weakened Its chances of bringing the will estabtiah ^ ! ’ c0™blned'
low : banks Into line at this time. It would 7..1 e“l *Lsh, a, new h'*h record, and

This week ........ ................. SB7.533.to2 be futile, thev sav to exneet them in lhaî tor thf ful1 y**T Income will also
Last v*ark «174 491 answer the questions, when they see Forlathle'iatRtesnevlera'inyeprec.®d,.n8r y”1-'
Two years ago............... ** 3187^ 874 , this admission on the part of the com- ! estimated that not na ye.ar® been

W«7 TO1'co^ïpondîS‘week’ lïs* 77ar' m,tteê of lt8 'im^atior- «" the matter. p„ny averaged close tTlSO.O^oSTa 
&,<*»: P * * k 8t ?ear' TWCAMr AP TADBI ÎX CL ^ cur~»t year aggregate

INCOME OF JOHN D. ISS- mm.mar,ZB 
IS $140 A MINUTE M^Ke^.~ ■ | *5 expected a better Idea will have

_____ ___ —------ been obtained as to the ehming newer
NEW YORK. May 30.—John D. I of the respective plants, tire abarehoM 

Rockefeller Is now worth more than era may be favored with larwer dl. 
8600,000,000. according to estimates pub- bursements. 

i Hshed by The World to-day. The dis- The growth of Standard Oil’s 
I solution of the Standard Oil Co., it Is fr°m 1899 to Jan. 1. J911, ts 
| said, has added more than 8100,000,000 ed. as shown In this table' 

to the value of the oil king's stock y,car-’ Asset*. Year.
holdings In the past year. The news- ............ •8560.000,000 1904... '■
paper statisticians figure that his In- 212...............m3 "
oome is about $60.000.000 a year, or 90s...............  •«omn™ i™"''
more than $140 a minute. 1Z~

.. 371.66.1,631 189»'...
• 337,198.106

NT 14»
121see anything hut 

a vicious break. At the same time, I 
believe the market as a whole and the 
general situation to be all right and 
ready for bullish action, 
coppers.

"But this particular situation Is a 
nasty one."

200
y petroleum has bean axl-iM184The S. Pearson A Son syndicate 

operating In Mexico has fib connection 
whatever with the Interests of Dr. F.

FTW YORK. May SO.—A prominent S. Pearson, the moving spirit in Mexl- 
<4«1; manufacturer says that orders can Light and Power Company, Mexi- 
ar steel over the last six week were ; can Electric Light Company and 
ll excess of any corresponding period Mexican Tramways Company In which 
feithe history of the steel Industry. Canadian capital is Invested.
H» estimates that the steel companies 
« the country booked at the ra^e of 

1 TOsWerably more than 100,000 tons 
P* lay. Buying has not been as pro­
duced over the .last week, but this 
*4* »°t to be expected.

The consensus of opinion In steel 
Wlea lg that June will be a quiet 
"Moth so far as new orders are con- 
cwned. but Very active from the stand- 
.olnt production. Many consumers 

Complaining of the Inability nf 
steel plants to 
•Wclfled time.
Predicts

Cronyn, Janes Building 
to-day report exchangepaid ... 162 158

especially —Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-16 dis. 3-64 dis. % to %
Montreal f’ds.. 10c die. par. % to %
Ster., 60 day»..681-82 6 9% 9%
Ster.. demand..» 17-82 9 8-16 913-16 9 15-16 
Cable tran«....9%

Black Lake .....
Can. Nor, Ry ..
Dom. Canners .
Dominion -Steel
Electric Develop. .... 96% ...
Laurentide ......
Mexican Electric 
Mexican L. A P.
renman .............
Porto Rico ........,.
Prov. of Ontario 
Quebec L., H. A P...
Rio Janeiro .................

do. lat mortgage .. 103% ... 108%
Sao Paulo____ TT....; ... 100% ... 100%
Spanish River  ............. 97% ... 67%
Steel Co: of Canada.. 100% ... F0% ...

19 \for Working 1 
Dn of Property -1 
gin Ground Ï 
Dspected.

C.P.R. Up To 
New Record 

In London

■V9A 8 31-32 9 15-16 101-16 
—Rates In New York—DANK STATEMENT M%95 Actual. Posted. i96%

108 ... 106
Holiday in New York.

BANK CLEARING»,
LONDON", May 30.—The rate of dis­

count of the Bank/of England remain­
ed unchanged at 8 per cent .to-day. 
The proportion of reserve to liabilities 
Is 46.76 per cent, against 51.83 per cent, 
a week ago. The weekly statement 
shows th% following changes:
Total reserve, decrease 

, . . Circulation, decrease .
make shipments on Bullion, decrease ..................

,. . . °”f steel producer . othor securities .Increase
B«lt In a eUPW?rf- ’"T''" Other deposits .increase .
more del'initoPr,c7 ^uring Jiilj, v* hen public deposits. Increase 
he at band vs/as to crops will ilotes reserve, decrease. ...

, ' _______ Government securities unchanged.
Wand trunk earnings.

i
S3_______  83

..... 90% 90%
I

8693
101% 101%

-Ant extensive plan 
"k 8b being under* 
igas whereby Jhe • ■ 
their property 'frill rs 

. Practically, 
ground Is still vlr- i. 

îpest portion of the 
ch 'it is getting its 
be opened up. Like 
the west ridge, the 

* bed of t^onglomer- 
few feet in depth at 
on of. the property 
ke to a very cOnsId- 
sou^i boundary of

t values exist in 
i the southern half ,M 4 
cross-cut is being 
•esent workings at 
feet) towards the 
This c,ross-dut will 

■e near the 
e and from 
n the old shaft tha > • 
of Prospert-av’enue

<s put down some 
of 60 feet and then 
will be made to t „ 

level as it will be . 
enitilation of the 
ie removal of the ’ 
effected from this 

of the workings. It 
tile time yet before 
ss-cut reaches this 
at has already,been 
red several small 
every prospect of 

ig up another por- 
•ty that will be as 
alt already, worked.

IDABLE ARMY. . ]

lv 30.—A statement
. just received here 
s the Chinese lend” 
lding up an army 
lual of that of *JCT^ 
based on unlvetim

ry." says Yuan, “a 
tale must needs pos- 
tu maintain' Its ln-

. £726,000 
: 70,000
. 675.935
. 4.766.000 
. 4,020,000 
. 32,000
. 711.000

London, May ^6.—Money and dis- 

count rates were a shade easier to-day. 
The stock market was quiet but cheer­
ful under the growing belief that the 
settlement will pass off without serl- 

i!"ouW«- H<>me rails, Kaffirs and 
foreign rails were weakly supported, 
but gilt-edged securities declined on the 
poor weekly statement of the 
England. Marconi shares were weak 
The feature was Canadian Pacific 
which advanced 2 1-2 points over pa-- 
It.v and to a new high record 

American securities opened steady I 
and abmit unchanged. Later the mar­
ket advanced under the lead ot r s 
Steel, and closed steady with prices

v 4 V '"4 h,^hw than 
Wednesdays New York closing. New 
York bought thru Paris houses.

one- <■ '

TORONTO MARKET SALES.
BRITISH CONSOLS.

_ _ Open. High. Low. Close, fiais». 
B C. Packs A. 106 ...

<*°. B .............  106% ...
Burt F.N. com 118

.. . May 29. May 36,
101 Console, for money .......... 77 9-16 ; 77 11-16
25 Consols, for account..........  77 9-16 77 11-16STILL GOING UP tBank of N.“NDOV, May 30.—The Grand Trunk 

etatement
TT“ftk Proper. Increased £2.600; 

din c* anl^' net profit increased 
Grand Trunk 

nt lncreasM £11.500;
J*6*! £2,100;
'W-eaeed

X

shows net profit. The advance in Canada Bread com­
mon was carried further on the curb 
yesterday, the shares rising a no tiler 
point to above 37. under an active de­
mand : a month ago they were quoted 
around 29.

one working day pan y .does not end till August next.but 
it is understood that the statement of 

irnciz ... — earnings will be satisfactory, and that
ock MARKET HOLIDAYS. the directors are optimistic regarding

ThurnA • u ---------- the prospects for the future. Since the
1 Public ns Decoration Day and merger was formed big extensions have
:tht New v i ' *n *hc United States, been made to several of the plants of 
erttun vrk stoch exchanges, the the concern, and the output of the in- 
«t a:1<i the Chicago Board dividual companies has been materially
- i ra°^ Were closed. increased.

assets 
very mark-ÎWestern, net pro- 

Grand Haven, net 
net profit whole system. 

£19.009:
Assets.

.....$303,167.266 
... 276,MS,774

........ 235,445,822

.... 214.764,*', 
•••. 209.140,381 

.. 2<»,791.aU

The DISTRIBUTION
of FUNDS in
SOUND INVESTMENTS

The fiscal year of the com-
fiore.

!corner 
iftre a, 1.906

AMERICANS IN LONDON SANK clearings.
OTTAWA, May 30.—Bank clearings for 

I | the week were $4.683,555. compared with 
$3.976,214 In the corresponding week last 
year.

WINNIPEG, May 30—Bank clearings for 
the week ending May .30, $28,171.659, com- 

] pared with $21,158,484 the same week last 
I year________________

190c
•Estimated.

MUSICIANS’ CONVENTION COMING

OMAHA. Neb., Ma 30.—The Ameri­
can Federation of Musicians will meet 
in Toronto In May, 1313, it was decided 
to-day.

A MUNICIPAL DEBENTURE 
A RAILROAD BOND 
A PUBLIC SER VICE BOND 
AN AMPLY SECURED INDUS­
TRIAL BOND

of Clo.<6?Tl'r
the last

May May May Mav 
23 29 29 go

• 261% 262*1 266% 289% j i‘s* ’srsif : .58 ,S ,S:
118% 117% 118% 1lS*i 

158 157% 157%««$*,.......Bast as#
&fiS narrS'l? »nt
Lnlon Pacific .... 169% 169% 171% 171%U. S. Steel ..................... 68% 69% w2 10%

! a<*. preferred ........ . IKPj 110% 110%,U0%

REAL CHURCH UNION HERE.

DANVILLE. Que., May 30__ Without
waiting for . the consummation of 
church union in Cs.r.ada. the Congre­
gational and Presbyterian churches In 
this town have decided to merge. Here­
after their supporters will meet In the 
Congregational Chufch. It has been 
arranged that the first minister of the 
federated- churches shall be a Presby­
terian- and afterwards a minister ca*_ 
be selected from either of the denom­
inations.

*i'

Canadian Pac. 
Atchison ......
Erie ..............

do. firsts ............
Illinois Central 
-V Y. Central .... 
Louisville & Nash 
Pennsylvania .......

IL \ FI.AVELLE, President.
* BUNDLE, General Mnnmfer. z=.iL»KC- 1 I’ice-

I Presidents
This Company .,n-ra the high rate of 4% 
per cent, interest on accumulated sav­
ings of ?5O0 or more when entrusted to 
it for Investment. The safety of prtnei-: 
pai and interest Is guaranteed.

Such securities are not speculative and assure the in­
vestor of a-regular income

■ 4H% '» 6%

We shall furnish upon request a comprehensive list of 
SOUND INVESTMENTS.

. 158

4%% %

:
;•4fc

I
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y CORPORATION - LIMITED t
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INVESTORS
suppllad <«

Mo“i
BAILLIE» WOOD tr CROFT
SS Bay Street . • Toronto. On»

THE

Toronto General Trusts Corporation

SAFETY An important feature of the Corporation's 
new Head Office Building Is Its SAFE 
DEPOSIT AND STORAGE VAULTS, 

whloh represent the latest and most approved type of vault con­
struction and equipment. Compartments may be bad in these 
vaults at $3.00 a year and upwards, according to requirements. 
Whether resident In Toronto or elsewhere in Ontario, an Inspec­
tion of these vaults should be of Interest to you-

CORNER BAY AND MELINDA STREETS, TORONTO. 25tf
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