
HELEASE TO TRUSTEE8. bol

and Chancellor makes these observations of general fimportance (p.
rn- 141) "Though it may flot have been righit (and possibiy it %vas
her not the riglit) of the truste*e to require a deed, 1 think that it

is was his right to require that his account should hoe settled-that
cry i to say, that lie and bis farnily should ho delivtŽred froin the

y a anxiety and misery attending un.settled accounts-the possible
or ruin whichi they who are acquainted ivitli the afYairs daily liti-
In gated in the Court of Chancery welt known to be a frequent

resuit of neglect in such a matter.' Further on, at p. 144, tho
ley learned Vice-Chanceilor eontinues: '"altliougl in strietness a re-

lease by deed could flot ho demniwded, yet there wkis nothing out of
the ordinary course of business, notbing unreasonable in asking

]tic it." In Eaves v. Ilickson (30 Beav, 142) it is also laid down that
en a receipt ini fuil in respect of ail c]aiins extends only to those then

or- known. While therefore it is a very reasonabie request on behalî
Ilis ~ of a trustee on parting with. the funds, and divesting hinmsof of

hi$ ineans of defence, that lie shouXld he secured against litigation,
or it is aiso reasonable that such a request should extend to a, re-

lease under seal, for it is flot always ecear wliethcr n paroi re-
te lease would be an effectual disehiarge and the miore format pro-
es cedure is safer. On this point referencee niay ho made to the
ze Encyclopoedia of Forins and Precedetit,,, vol. 2, at p. 448. Sueh

a form of acquittance inay be sub.jert to re-opening on a eesfui
P. que truist proving soine inrterial concealinient. frand, or errot,

but nevertheless the trustee wiit foot assured that a lienvy onas
lias to lie sustained by, one who secks to get behind its shetter.
Re Cal's Irusis (No. 2) (25 Beav. 366) wa a case in a slightly

e- different form. Thiere trustees were lild not to be bound to,

execute a releuse on receiving funds fromi other trustees. The

it Master of the Iltt said that lie agreed with counset as to the
is uselessness generalty of releases, which, in most casaes, reaity
t. amount to very littie more than a receipt. The resuit ia that
is trustees commonly ask for and obtaiù the formai release under

seal, and ail parties are exceedingly well advised when they

demnand and accord it, but, strictly speaking, in the absence of
speciai. ciroumatances not.hing more con. le ctaimed or need lie


