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bel and tu take action 'ith thiat confidence ex-

perience alonle cant give. 'T'o the recomnait-
titn which I now give, I iam iatpy lo be aible te
add lie opinion of the our experienced actt:a-
ries by whose advice yon1 have benelited oit n
t'rter occasion.

t have the ionor lo lbe, Gentlemen, vour
obedient Servant,

Jol,, ssssr, Acltar.y and Secreltry.
We have read tic above report, and anti en-

tirely con cur ili lie course terein recomttended
tu be pîtrsuedLa it refierence toe the cltinquît1teiaiti

C. J. Bentos,
A. il. Batî.r,

MIceus N. Anitn,
A litrn uni P uSO.

'rite Chairiran: i caItiot but thiki that two
ye'Itars tre toa soo to deal ii tithis question
*'Vivi sttfety. If the valuiation is made ii taccor-
dlance wtitlh this suggestion, tie itext vaithmîtion
wvoild be in 1879. In every way, i lhink, itc
w ould b desirble te carry out this recotmmentî'ît-
dtttion. At talt events, we, ils directors, fiiding

il So strongly recom iende by our ownî Actta-
ry and fottu gentlemen of such emintence, ferel it
to be ouor dutly to lay il befire yot. Further wtestrongly ad vise ils adoption bl iîy tIte ieeting. If
Yon atip t ove of' this course it wil Lt neessary

t ma at alteration in itle deed. i threfare
mlove that tlie next. vtluation be made tut the
end of Deceiber, 1879.

Dr. Richards, believing it to be for the inter-
est o' |the shairehoilders genteral ly, seconded the
mtion, wht ici was carried unanimousiy.

The A ci tary tnd Secte ry, reptying to a 'ote
of tthaks, said te aas glad titis report iad been
tioptei. lie did not iesittte to say fitt. it wtas
lie proper course to purste. After tIte ciantge
whichi hiad 1taken pindîe lit lite sotciety, titi lest

thiing for every person conntîecied with it was te
"ive tlie society every ipossible chance of dointg
tite best il could w ilit fite resources lit coimand'tîi i.
le did not tikilc it necessary to adduce any
argument iii favor of thte recommendation.
The reconuiendation w'as ntul lit lny vay infilt-
enceti by aiiything lie imay kiov to tie injttry
or prejudice of the cilice. On I te contrary, s.

far as te wtas enabled lo juige, lite bisntess was
beinîg wei preserved tnti ieit together. if they
took the trouble It compare the reIort ntowiv prc-
senitei wi tlie ist oite, and il thi allowed for

wital hal gone of' by chtiis iad stureneis, lte
lupses were comipa rati vely trifling. As thr as
one cotild judge, hlie society titis going tttt VeIl,

and All was e iilg lote for the tdtattge tnd
iltimate beneiit tif tli policy and shatirehiolders.
The opinion ie had venttretd ta give themît iad
beeni conifirmaed witthoit the slightest reservation
by four etniient actuaries o( London, aind the
Board wotild nlot have becntjusti in hesitaliiing
to adopt it. Ile titis tttite stue tthe rigit thing

had beei lone, and ie lit itt the fl tmiie wotild
show 'lite wisdoit of fite resolution passed to-

daîy.
A Motion hy Mir. Hardig seconded by Dr.

Tiaylor, that lthe report and balInce-sheet be
sent out a few itys before lte mceeting, twas pit.
and lest.

Votes of thatiks laving beei patssed to tie
Ciiiriiiai anid lie directors, lthe proeeiniigs
thlen termliinated.

'THE SUGIAR QUESTON.
When Itle reliiiiig bilsintess in iatuiuhtt wias

stoplped by lthe polico tIlhe preseit Govern-
ment, weV aver told itlai lte niew%, systei w'outld

be the mieais if givinig lite people cietp stigar,
and evei iow lte advocates ofile 1pariy ii
pow'er aîrgue ilitt to have'reineries in operit-

(ion in cianadal: is only puitting mloney intio thle
pockets of a fiew peopie at the expeise of lie

caistiiiii. This is au phtitslilIe argitmenti, antd,
nocloiibt, gets supporters fromi a ciss oftpeople
wehto wotild believe the ttooi is mande o' green
clcese, if oily a Grit orttor proclaiis it as
truth. The iew' systeim las nio had a lair tri-
al, and whiiat is lie restilt? in Riledlati's time,

vhen raw sugtr sold nt 64 to 7c, Redpalth s
prices were, foi yellow's 74 ta Se, and for white
stgar 810 u , ceits. RaIîw suîgars can be laid
down at 6 t~ Gic, and Scotcli yellow at 7ý to

sj e, tadi A ierica iwhi tes 94' t 10½î. centis. This
!S not lll;, lI i a th !1(,t funshdpresgawere-

as the Scotci and A mîericaniî are itoti aitilter-
ated, te firet oily coittitiig about 65 per

cent. 0f sgr'.
The quîestiîn is inlt oie thaitt teed interfere

wvith ithe revenue, iur il stotild timaie no dilifer-
entee to hlie Tresury whether thte duty, is col-
lected on lte rita' article or tn iilthe refii blit
ii lte formtter ca1se we coild buy lite chieaest
maîlîrkcets, at pices of' growthiv , eiploy otr own,
vessels ii briiigiig il here, itnd eploy our oii
capltI aid peuple in the manufature of it.

AS it is ntotw, ie are cotneîled te bt in the
Scotch and Americai markets, and hatve t takite

intferior sugar, besides itltying fioim oe lt one
atd L lia il cents i itoun itd more than wc did

wtlit oir refineries ini ceration, comiItmîrinîg the

price of raw sugar now with wit lit is thtent.
These are tets. whici statistics tiant trade

priees cutrrent cnt prove, tantd i iefy lthe Toron-
Io atuli Kingston imiporters 1to gaiisay themî.

The mttter, tierefore, is not ai lu one, ls
sOmeîîî iiikic, ote ltint only ilnterests MoItreli

lut il is une that ifects the wloie Doiniion.
Everyonte thtt tises ia putind of* iipored stugar
is payin i to l cents mîore fir il thti woiuld

bt dne a i if wtas brotgit lere lit a raw statte
and refined by oirselves. Milntreial certaitily

has t very greti. iilerest ii lie question, iti it
is to be hoped ai cadidtte wht1o ollers iiniseli

Irelection ai lie next contest to support for
tmere party sake t systemn that hatis closed tip
ouir direct suigar trade, anid deprived thousandsl(l.

' puolle tlie imeuans witereby tley ertied thleir
bremti, i sy I trust any onte wiuo will com e

forwrd le erpetîte this systemli, sitttd be
tauigit a leQsn hait lontreal ait least vill itot
support Sii siicidal il policy any longer.

A L EX. McGIl BBON.

TWENTi'.FiV'E CENTS ON TiE

DLLAilRE.

A Danbur y iiian, wiho iait invested ton hie-
vily in a nieighboring firmIl, flomnld Ilhe othier daty
that nit assignmiitelt had been. made, and itiht a
comprom,îise of telity-five cents in three, six,

utid ninle montis' notes hail been eIfected. lie
sigid off' iis claimîî al this ligure, but sorely
regretted b Obliged t. A night ln retiring

lie wa so ne us i iti lie couild ntot go to sleei.
Il) tlis dileiina he i -itatiglit himtseli' o' 'lark'ç

Twainî's tewt book, hvitich te itîd1l ptur'chaiîsel.
lie got. it, amd proceeeti ttake in ils CtHentis,

in lthte tha itt the readititg woiuld compose is
muind ihrsleep. liereadthe irst alrticle,ntl i tled

" ình bohr, ie. The ver--eont wichel
this emlinently problable sketch is batsed is
ititmiliar, withotil oubI, to iia tif otuttr retiers.

fi thus read:

I'mich lin th'.rsnc fi passenljaire ;
A bilue tijpýhp foir u ihcmtt
A tuti' i'sl i , r ax ctn i'. re,

A pinkt trip-sity tor a tliruietten ire;
liunch inthepeec of, the pissenjaire."

lie reitd this scetci throitgh, and tihei di p p e d
into anoilter, and whille thus tabsorbed ell
nîsleep. Wieni he awoie he was disappttointeti
tO sec lthat il wvas ntt yet liay lightt. lie ioied

to lie able to go tasleep rigi t vy, but lie was

d isappointed. WhIirling thirongh hils indi in aL
tiractlotis juîble enme it.e rilhiie-

sigi bot' her ign iitit car,
sign. ini the. pregselteeoil' (lte Creditaire ;

A,\hremots note tef neiw rtie
A ix o nth oune Cor anteruarlaire ;

A ni I l.th' n'o f'or il third tn rar
.ign i i lie pre.ence oIi titi crelimire."

île groaetl amli rolled over, but the words
a' jingliiig back-

Signj, brothers", signl with icare,
For tuentsy-tive cents on1 th I'l$laivre."

lie love his tead into, ti Iillov. lie even
uitilled that viluable article over his faîce. le
iltigel iis fiigers inîto ils ears. lie drewi tilt
is kntees i his chin, and then abriiptly thruist
downNt iis legs againl. lie got the sheel in a

knot utitier tls acik ; c p illed the qtilts in ut
wad across his stomaîtîci lie rolled over and over

and iotiunded tlie pialow, aind dilid îmany ohlier
ilungs calculited ti bring about au ctl aln dî
sertene coniitioi of mind, but il vas otf ino ivail.

Wiit nsted futry lite IfI'tul jingle titirled
throtugis lmi tind-

" Sigî. broitis. signl ih car.
Sigt ii the prestt'm'î' of' (le crediutir't;il thr uslue-mnth litioltel foitr ne quartaire,

A Ii.ollis'no S.lforanhrurare
A mntt.mtniit t hs' ne, lor Ltitiîi quarlair ;t

S3ign l' twny.ie ets on hedlar.

The perspiration started out of himii in1 greit
drops. Hlis heart throbbied violenutly. M.,s brainl
whirled, and seethed, and bubled1. Ilis blood
aits on fite. lie jitiped iu in bel, and Clapped
ils hauds agaitinst tis hiead[: lie tiove tiuown aginî

and pulled tlt lie clothes over his face, and
waved his bare legs in the darkness. Itwas n1o
tise. The aifutl words iopped tnd skippied
across ils ortuirled mind lit enîdless procession-

sign, th'rs, sign witi enre,
Sigt in prenc' of tthecrediutir.

very joint in his body sceueil surcharged
witit electricity, tantd over theim lie lost gl[ con-

trol. Hlegrated his teethi, an mit[I ed hli, imir,
ami soîbLel and screamed, but le cîoulîd not

sitt otuît lthe detiifl rhymie. H0u1r after htur
tte tuledtît and gyrated, until dauyligit ce;tiu'

wien tie pluiged ontt of' bed, inîto lits clthe',
and rtusiei orth i lu li te noises t utlie stireet-I
muere wvreck of his forier self.- ihi/mrg News.

Auittoitos et, Tne 'l'tits.-A whtlesalte dealer
in tobatco and notions ofi Germtan nomieniclature
received i custtome'r at his iarehtotse lite otler
day ilih iis accuistoied urbanity itid bliand-
itess.

chtt-(shing lat ds warmtly). Gond
imouriting, goot mnorning.

îstoter-(witu htlf stilled sob).-l ait sor-
ry i lave comtîe to compromise ty debt to yut.

Merchnt-(it la changed countenance, as
tie mtuentillv soims u tis ctistomeusr's indebted-
ness).-l l mch i can yoiut pay ?

Outst er-(itih exeni plary cautiion)-l
don't kînîow exactily. A bo ituti'ow imuc is lite
boy5s ptayiungnowv '?

lerct t (wvith indignation shows etstotmer
ot if ils warehouse and comltietely collapsus).

-trip .

ASSiGN.MENTS.

i'tNC'I'tei ci' OSx TAiio.

M1. .\lcLean. gencrali store, Queein sboroiugi.

iitoviNct OF QUIEt .
Fus. St. Pierre, grocer, St. Sauveur.
Fis. Lorache & Co., gentertl store, iRimouski.

P'uovtucu ai' NovA eltoTiA.

Johti Stowt, ioots and shoes, i1alifax.

PROVINCE 0F 1NEwn11'swC

I. S. C rig, general store, Lauukeville.

WRIT OF ATTAUlMENT.
PRovINIciC OF oNTAno.

F L. Smith, Tlilsonbu)trg.
J. & M. Murrii , groeers, Barrie.
Edwaird A. iring, Wiiidsor.

Tlos. McKenzie, Goderici.
Geo. R. Dochertv, fitriture, iOht ti.

W m. fi. Murray, Stirniau.
Johîn Scott, Cayuga.

Jas. -e rotcer, I'embrokce.
J. Irelatnd, Wh\lîlitby.
E. B. Sandierson, boots and shoes, Toronto,

Punovit 0F Qor ncliE.

D. Shannon, trader, Maontrel.
A. S. Dewy, gentertl store, East Bolton.

Cook & Tupper, 'urniture, Covasville.
L. Ratelle, genteral store, Terrebite.
St. Cesaire Manutifaicturing Comttpttny, imtll aud

fouidry, St. Cesaire.
Shaeîllow & Co., grocers, Mlontreal.


