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took pluuo. Now, what wuh tli« i'i'hiiU of all tliiH I

tinaiiuin^ ? ONtniiHilily, tlui HiilmiilicH iiiiioiiiiti'il tni

$404, (MKI, Doiiiiiii'dii nnil I'loviiaial, nr ?ii."i,ll.')(l a
mile fill' Nixlyui^hl iiiilt'N ; llm IhuhIh, allnwIiiK nil

{

'J(l jM)i' I'out. fur tliti iiiHia'vnl iiitii'^Mt ami fni' tlii'

iliHCdiiiit at wiiicii tlii^v wi^rt! milil, hIiimiIiI net

:if4(KI,(K)(), III' A:),<)I)0 a iiiilti : makiiig a total of ImhiiIh

ami Hiilmiilii'M of 8^*14, (HH), i'i|Ual tn tH I ,S,'i(l ptu'

mild ; tlioru v/an an all('){i'>l chnIi irHiill finiii tiui

paiil-up Htdi'k, i'<'|ii't'H('iit»iil at .'j'T'il.HMT, liriii^' i'i|iial

til i!|(| l,(l,'i() [Kii' inilu ; niakiiig tlu^ prcti'iidi'il riml

• if •'!i>2'J,)MM) per iiiilr ; ">'< if >'"» take IIiiMmuiiIh at

tludr face valui), #'2.'i,'i(K) iicr milt!, wliii'li wiim tlm
price Hvt up ill thin KugliMli priMpcittux. 'I'lie tint'

valuL'df the work, as f liavi^ otatcil, was piolialily,

inu'luiling i'oiitrai'toi''M piolit, a ^'oml ileal umltn'

!«iS,<HKI a mile, iimtfiul of .'!*•_»•_',( KM I or .'!i'_';t,(MHI a mile,

ami the fiii'tH 1 have given imlicale tliat, Miilijiit to

the iiueHlioii of the niargiii of profit. N'oii nnIII nli-

Hci've that it in Htateil here that the work wan iloiie

iimlei' govei'iiiiiental HUpei'viHioii, which 1 ilii not

nmierHtaiiil In lie eorreet. It Ih ipiite true the

( iiiv(M'niiieiit engineer has In n^iiorl jo the ( invern-

nuMit tlijit the woik is so far eoiiHlriicteil a.s to

entitle tjie Huliniily to lie puiil ; lint that

that JH the HeuNe in wliieli this term Ih iiseil

Ik^i'o, it is not lair to MU|ipose. It is un-

fortunate that tlie (lovurnment of Cauaila
was lirouglit int. I this prospeetus, it is al.so siuil

that the roai* is a link of the transcontimntal
highway, a nlatenuuit wliieh, of eour.se, unle.ss the
port of Shijipegan in to he maile, in faet, an oeean
terminuM, camiot lie in any sense I'nri'eet. It is

Haiil that the mail cost S|,4.'i(t,(llK). That is falsi!.

It in said that tliree-ipiaiters of a million of .stock

was jiaiil up. That is false. The roail cost only

u little O'er half a million ; ami nothing was
paid on the stock. Then there are oliserva-

tions made with regard to the eminently favor-

alile chaiacter of the location, and of the coun-

try through whicli the line luns, and then you
have tln' report of President and Manager iJurns

as to the results. There you get the statement
that it will re((uii'e only CKM) per mile of euruing.s

to pay the interest on the liouds, which is correct ;

it would reipiire, in truth, only aliout .'r<4."i() ,iei'

mile, to |)ut a Hue jioiiit upon it, to ]iay the inter-

est on the lioiids of :;*.{(),()(»() a year. It is stated liy

Mr. Hui'ns that, according to this careful estimate,

a most careful estimate, liased upon the actual result

of the traffic at that time, a revenue of C'JOO or
"' 'HMi mile, or double the amount reiiuired to

,ii*J lerest, uuiy be expected. Net earnings of
''''

?*l,tMK) mean, of course, gioss earnings of

I'S that amount according to the ordinary

iMJCt calculation for roads of this (lesci'i|ition,

whi' that you will net only uhout one-third of

yom gioas returns, sothatthenetestiiiiatedearning
of !J68,(HM) a yeai', which is alleged in this report to

bo justified by a careful estimate ba.sed upon the

traffic existing at the time, woidd reipiire a gi'oss

earning of !if'2tt4,(MM> i year. Now, if you turn to

it will be found that in the

1 this line was in jiart com-
pleted anil in part i mg, no details wcresu))]ilie(l;

l)ut details wci plied for the year l.S.SS, and
md are in the hands of the

' although we have not got

ir the earlier year indicate, I

i hich (luantity, I believe, has

been increased bv a.-, much as 50 jier cent. , because I
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the railway stati.«

earlier years, altji

pleted and in part i

l)ut details wci

have been sup|

(lovernment for i

them. The detai

think, two engine

liclieve there are now lliree eiiginew, one firHt iHaHH

car, two Hecond cIiihh and emigiaut carHiuiii tiftt^en

platforiii cars, NO that it wonltl not bti extremely
ditlii'ult to tax to the full, or evtui to ii\-er-tax, the

resources of a company so Hcantily eipiipped. The
return of the operations of IHSS hIiowh a total

tonnage of 1 1, III.') toHH inovud, namely :

Tiinii

Kliiiir (MJO

drain : 1ft

blvtiHtimk 2ft

r,ii(iH njim
FlrewiiiHl 1.280
Aiiit nil olliur Koudi 4,275

Tiital 11,195

The return HhowsbesideH .'{,.')(N) paHHengerH nwivoil,

and a total train mileage of passenger and freight

trains of _'.'l,.'iOO miles, and it shows a cost reporteil

to the (loveriimenl of the enterpri.se of .'«(!, l.'t.'i,000.

The gross I'eturn in money from the passi^nger

trallic was !i|f2,4:t-2.7.") and from freight .l!!M!l!t. I»,

making an aggregate gross return of ;:f I l.li.'tl.lM,

while the expenses, I believe, were i!||,.'tll, or

a handsome net protit of .S.'t'iO on the year's run-

ning. Thele was, however, 1 admit, a very great

and extraordinary deMlopmeut in one branch,
that of railway casualties. The losses by collisions,

or trains thrown from the track were such us would
amiily meet the emergencies of a much larger

ami more important enterprise. In that respect,

if in no other resjiect, the lion, numiber for

(Jlouccster was eipuil to the situation, because
he produced a number of casualties which might
fully satisfy the ambition of a much greater road,

iinil of i^veii a larger railway managei' than himself.

In tiiat year of ISS.S, tlu^se railway statistics

show that there was one passenger killed, anil seven
einjiloyi's, or, in all, eight deaths, and there were
besides five injureil, making in all, thirteen casual-

ties. I am afraid that one of those very substantial

bridges must have gone down or some ot her dri^adful

accident must have happeneil to ])roduce that loss of

human life in this year, and, perhaps, to |iidduce un-

luijipy results, as to the running expenses of the road,

in the following year. I believe, also, this road is

closed u|i fri'(|ucntly, in fact for several months in

each yeai', so that notwithstanding the very active
industry of the ilistiict, and the great demand ex-

isting tliei'e for a railway, the iuhabitants are
obliged to HUller foi' the want of an o)ien road for

some months each year. For this year the
(ioveruuient have not lirought down the railway
statistics, but the Ministei' of Railways gave us
the other day the general retuins of the expenses
and earnings. He gave us .'iiilS,(MM> as the rec(!ipts

anil .'#'J7,<MI0 as the exjienses ; and this i.s the year
in which the money was wanted to pay interest

on the bonds, for up to this year the interest was
proviileil, I jiresume, out of the amount rea-

lised from the lionds, and ])ut into bank ; and
the calculations in the jirospectus, therefore, have
reference to this period. At this time the fund
provided for )iayment of intei'cst is exhausted, and
the calculations of the pro.sjiectus declare that out
of the revenue ample funds will be obtained to

meet the interest for the remaining jieriod. How
are those calcidations verified '! In this year,

•SIS,(MM* are the gross receipts, and .S27,(KM» are the
expenses, making a deficit of .'ii!!t,(KH). I caimot
account for that at all, unless it be that it is utterly

impossible to keep the railway open at all on such


