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6. If any exporting or importing country represents to the Executive
Committee that any price equivalent established under paragraph 2, 3 or 5
of this Article is, in the light of current transportation or exchange rates or
market premiums or discounts, no longer fair, the Executive Committee shall
consider the matter and may, in consultation with the Advisory Committee on
Price Equivalents, make such adjustment as it considers desirable.

7. In establishing equivalent minimum and maximum prices under
paragraph 2, 3, 5 or 6 above, no allowance for difference in quality shall be
made which would result in the equivalent minimum and maximum price
of wheat of any description, type, class or grade being fixed at a level higher
than the basic minimum or maximum price, respectively, specified in paragraph
1 above. )

8. If a dispute arises as to what premium or discount is appropriate for
the purposes of paragraphs 5 and 6 of this Article in respect of any description
of wheat specified in paragraph 2 or 3 or designated under paragraph 5 of this
Article, the Executive Committee, in consultation with the Advisory Com-
mittee on Price Equivalents, shall on the request of the exporting or importing
country concerned decide the issue.

9. All decisions of the Executive Committee under paragraphs 5, 6 and 8
of this Article shall be binding on all exporting and importing countries,
provided that any of those countries which considers that any such decision
is disadvantageous to it may ask the Council to review that decision.

ARTICLE VII
Stocks

1. In order to assure supplies of wheat to importing countries, each
exporting country shall endeavour to maintain stocks of old crop wheat at the
end of its crop-year at a level adequate to ensure that it will fulfil its guaranteed
sales under this Agreement in each subsequent crop-year.

2. In the event of a short crop being harvested by an exporting country,
particular consideration shall be given by the Council to the efforts made by
that exporting country to maintain adequate stocks as required by paragraph 1
of this Article before that country is relieved of any of its obligations under
Article X.

3. In order to avoid disproportionate purchases of wheat at the beginning
and end of a crop-year, which might prejudice the stabilization of prices under
this Agreement and render difficult the fulfillment of the obligations of all
exporting and importing countries, importing countries shall endeavour to
maintain adequate stocks at all times.

4. In the event of an appeal by an importing country under Article XII,
particular consideration shall be given by the Council to the efforts made by
that importing country to maintain adequate stocks as required by paragraph 3
of this Article before it decides in favour of such an appeal.

ARrTICLE VIII

Information to be Supplied to the Council

The exporting and importing countries shall report to the Council, within
the time prescribed by it, such information as the Council may request in
connection with the administration of this Agreement.
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