
United States owning or operating ships documented in the Unitei
shall be exempt f rom Canadian income tax on the earnings from
within Canada derived exclusively f rom the operation of such sh'

that, inx respect-of the United States, persoins resident in Canada
ne~t diiens of the UitedT Stet aftd corortn organized in

Ujnited? States income Vax on the earnings from sources within thE

States derived exelusively from~ the oeain of audh hiîpi
exemption from ai01cpIe tax on the incime deriyd firm the oper

slips (inclilihg ferries) herein provided for shall bedee tobha

into force and shall be applicable to the income for the year 192'
ail eubsequent years, upon the uuderstanding that no refunds of ta

will be~ made foûr any years whitch by virtue of statutory~ lii

governing refunds are bare. Refuiids will be matde only for su
as are not barred by statute."

2. 1 shall bc glad if you -will be se, good as to submit this draf

coumpetent authorities of the Government of the United States.

I have the honour te be, etc.,

H. H.~ WROING,
Cargé d'A,

Serayof tate ofthe UYnited States,
Washington, D.C.

TheSecetay o Stteof the Usitéd Stts1o the Oanaiioa Chargé ~d
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