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SEILBOND I$ MOST ECON(O(ICAL.
There are various ways for a iiuicipalty to provide for

an~d meet the payaient of its outstaning obligations; by
isuig odsofwic teenir ise atrs t n dte ur Services A i

estaIlishing a inking f und with whieIh to pay the issue when
due, by the issuance of bonds ~Whieh mature at one date Y o r D s o a
'With the privilege of redeeming them on or after some e trier Y o r i po a
date, and by the igsuance of bonds whieh mature in period -______

ical instalments.
Il the sinking fund method of meeting debt is ta b. used, Municipalities that are contemplat-

1V la best to proteet eaeh bond issue separatel by ereIating ing the issue of Bo>nds, the 1nvest-
a special sinking fluiid to take care o.f each issue. But sincemn fSkgFudo ay
it is notorious that sinldng funds are appropriated for other change in financiaI pOliey, are cordi-
than the uses for whieh thcy are intended, a statute should al nvited' to avail. themselves of
explicitly state tlhey are to be used for no other pu'pose tha~n f r services as specialists in-
~the payaient of sueh debt. The <,bject 4f a sinking furid ia
to lay aside money year by year towa$d Vhe paymient of a
debt at some futur~e time, this fund to b. most safely dis- ~CP L~R TE
Posed for accumnulationi until that tine. But sinking funds

are o only subject to susIpens5ion and apropriation for otber
uses,mhe are costly metheds. *inkina fumds do not amor oo G undy

&> d.bt, tb.sy merely offst i.Thie only w a o *i a debt G pan
is to pa it.Co 

p n
f Seri~al Bonds Are< Better F~inancialy. HA FIE

If noV aining fIunds what then? Th altentv seia
Payent: municipa lty intado establihn ikn .P .BIDN

£u4nd~ 4ay provide for the amn of bond issues by suc To~ront~o
ana inent as wilexiguth s nie t matui
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The eneits hathaveaccued aveinflenýed mny uni


