
THE MONETARY TIMES.

the shareholders now assembled desire to ex-
press their thanks to those members of the
staff, wbo by their courage and devotion to
duty, and at great personal risk, prevented the
robbery of the company's office last month, and
that the directors be authorized to divide
amongst those gentlemen the sun of five hun-
dred dollars in acknowledgment of their ser-
vices."-Carried.

A poll was then opened for the election of
directors, Messrs. C. C. Baines and Augustine
Foy appointed scrutineers.

The result of the ballot being the unanimous
re-election of all the retiring directors as fol-
lows :-Hon. Frank Smith, and Messrs. Eugene
O'Keefe, Wm. T. Kiely, John Foy and Edward
Stock.

At a meeting of the new board, held immedi-
atelyl after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of the
Company.

PEOPLE'S LOAN AND DEPOSIT CO.

The eighteenth annual meeting of the share-
holders of the People's Loan and Deposit Com-
pany was held at the company's office, Toronto,
on Monday, February 13th, 1893, at 2 p.m.

The notice convening the meeting and the
financial statement for the year ending Dec. 31,
1892, was read by the manager.

The minutes of the last annual meeting were
taken as read.

REPORT.

As customary, and in accordance with thelaw regulating such companies as ours, the
directors beg to offer the report of the business
Of the company for the year ending 31st

ecember, 1892.
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Beoit is about the same as it was
ule the amount on debentures and
oaned are somnewhat more.
cOrs have been very conservative,

1isf

both as regards the amount and the locality of fact of low rates of interest, and the depression
the loans on real estate, and no loans are made in value of real estde now prevailing, must be
without a careful inspection by one or more of familiar to every intelligent and observant
the directors. The repayments on loans bave person, and as a consequence, the greater dini-
been fairly satisfactory. In some cases action culty or impo@sibîlity of loaning companit s
had to be taken, and owing to the dullness in realizing as good net profits as formerly.
real estate small losees were incurred, and owing I Should this city, where most of our bans
to these losses the Contingent Fund had been have been made, recover from its present de-
somewhat lessened. pression, which I believe it soon will, furtber

The earnings of the company have been sucb shrinkage need fot be anticipated; but your
as to pay all expenses and the usual dividend. directors have thougbt it prudent to intimate

While your directors do not contemplate more tbe possibility of a less dividend being realized
than a moderate shrinkage in the value of the for tbe present year. There is one tbing tbe
securities, they are of the opinion that it may board is able to assure you of, that tbe proper-
be wise for the future directors to ask the share- ties on wbich tbey have loaned are on good
holders to be satisfied for a time with a less rate streets, and within the best parts of the city,
of dividend. and if you care to allow me lime to road a list

The directors bear willing testimony to the of the streets on whioh bans bave been me de,
care and energy of the manager and his clerks, I am prepared with thtt information.
and of the auditors.I"Parties owning stock in companies naturally

Wm. ELLIOT, feel interested in their market value. By a
President. fortuitous succession of events our stock was

Toronto, Jan. 24th, 1893. quoted very low. An executor acting for an os-
tate threw on the market over 100 share&; anotberBALANCE SHEEPT. shareholder gave to bis broker over 50 sbares to

Assets.oîl for wbat they would bring. A suit was re-
Dec. 31, 1892. ported against our company at the instance of

Amount loaned....81,330,538 34 one James Watson, and the name of tbe plain-
Real estate.........19 570 21 tiff being identical witb that of our manager,

-____-$1,350,1C8, 55 some parties supposed that the company had
Office furniture.................. 45000 internai difficulties to contend against. The
Cash on band............... 3,690 52 James Watson referred to is a gentleman resid-
Cash in banks................... 38,842 54 ing in Hamilton, who had purcbased a small

- - property in St. Catbarines tbrougb our agent
$1,393,091 61 there. His solicitors in examining the title,

found that in case of a former sale of the pro-Liabilities. perty by a partnorship firm, the wife of one of
Dec. 31, 1892. the partuers being insane, had not joined in the

Capital Stock paid up...........$600,000 00 deed to bar ber dower. Our solicitors threatened
Reserve Fund..................112,000 00 to seli the property to another if the title was
Contingent Fund .... $... 9,928 32 not accepted as il was, and in response Wat-
Less directors' and audi- son's solicitors issued a writ to compel the sale.

tors' fees........... 1,550 00 Tbe writ was ismued without bis instructions
and the matter i. now settled. In addition te

8,378 32 the above our report was plaoed in the printor's
Losses on properties sold 4,588 44 bands, and virtually became publie property,

and in it, as you are aware, a suggestion of a
3,789 88 less dividend for the current year is made. So

Surplus profits, 1892.... 441 93 interested partieB maldng a handie of these
matters, worked the stock down. I may men-

4,231 81 tion th&t several of your directors, including
Dividend on stock payable myself, were preparing to buy several bundred

Jan. 3rd, 1893...............21,000 00 shares had the low price continued.
IlIn conclusion, I may remark that unles

Total liabilities to shareholders 737,231 81 some unforseen calamity shouldour to our
Deposits............ $426,411 47 fair city, there is good prospect that the reason-
Debentures.......... 225,596 66 able share of prosperity wbicb bas attended our
Interest on debentures 3,194 98 company will be continued. To ensure this
Sundry accounts.... 656 69 there is no doubt the directors you may elect

will exorcise great care and economy in the
Total liabilities to the public 655,859 80 management of iLs affaire."

___- The vice-president seconded the adoption of
$1,393,091 61 the report, which was unanimously carriod.

fcThe folowing resolutions wer eunanimously
PROFIT ANI) LOSSRCOUT carried :

Dr. Moved by John Stark, Esq., seconded by Dr.
Dec. 31, 1892 M. H. Aikins,-That tho thank of the meeting

To Interest on deposits...........19130 92 be tendred to the president, vico-prsidontand
Interest on debenture..........10p146 34 diretors for their careful supervision of tbe
"Dividend, No. 34 .............. 21:000 cempany's affair, and to the manager and staff

"Dividend, No. 35............... 21,000 00 in the office for tbeir zoabeus and efficient atten-
"Rente, salaries, and current ex- tien to its management during f e past year,
penses ....................... S7,731 27 and that the sui of welve hundrod dollars be

Municipal tax.................h602 28 granted to te board for their services, to be
Commissions...................72 50 divided among thbem as they may agree upon
"Contingent Funds..............h441 93 among tbemselves.

- Moved by B. Saunders, Esq., seconded by E.
#8f,125 24 J. Hobson, Esq.,-Ta this meeting express to

tbe auditors of tbe company its thanke for-heirCr. careful audit, and that they each be paid tbe
Dec. 31, 1892. sm of one hundred and seventy-five dollars, and

By Interost accrud.... .. ......... a$79,336 89 tbat tbey hare-appointed for the ensuing year.
Interstalowedfonebankebalances. 788 35 Moved by Hon. J. C. Aikins, seconded by

Alex Willis, Eq.,-T at the election of direc-
q80,125 24 tors for the ensuing year beutw proceeded with,

We, the undersignod, beg to report that w and that Messrs. R. Sewell and Alex. Smit act
have made tbe usual thorougb examination of as scrulineers for the ballot, and that tbe poli
the books of the Poople's Loan and Depssit Co. be kept open until five minutes shal have
for the year end.ing 3lst December, 1892, and elaped witout a vote being recorded, and tbat
bereby certify that the above stalements are the crutineers report the same to the meeting.
strictly correct and in accordance witb the The scrutineers reprted the following gente-
samne.men duly eected directors for the ensuing year,

(Signed) ROBERT SEWELL A uditors. viz.: William Ellit, James Carlyle, Fred. W.
EDWÂRD B. FREELAND). Walkor, John Aikins and Joseph C. Patton.

Toronto, January 24tb, 1893 .Thepfollopt ing shareholders were present
The president in moving the adoption of the"Messrs. Wm. Elliot, Dr. J. Caryle, F. W.Walker,

report said :-" Ibave a few remarks to nfake. J. Aikins, Dr. J. C. Patton, Wm. Crocker, J.
Should our ebarebolders hel a degree of disap- Elston, H. Sylvester, H. C. Stevens, G. Gambloe,
pointment on account of tbe lessoning of the Hon. J. C. Aikins, E. J. Hobson, J. F. Mathews,
for nogondfeels quitofeasonea iog a no E astwood, D. i w, A.Sinh rJ.pos WH-

danger of redu~h aov or eor ws lced incoe oee mî.TeLmot .E newoB thuner J.iner'


