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SUBSCRIPTION RATES
o.. yýAr Six Moulu. Thr,- Monlhe single Ceg

ADV'ERTISING. RATES UPON REQVEST.

The Monetar7 Time -am estabflâhed in15? the. yezu of Con.aUiw1.0n. it aht@rbed inlS618 The. I r.toloriiaI Jumal of Cmmm. of
blonrea; in 1110 The Tiude B.tvil., ut Montreai: snd the TouwWt

Journal ofComre
Th. Mnetlary Tiln doe iiat noeeaarily endorse the atmentoU àsru
opnoc f its ourrespundrnts nor does it hold itâelf remiponsile therefoe.

T'he M.nearsy Tme invites infomation f rum ilu reer t id ln ex,
cýdin fro lit colum" frauduletand. objuoticnable adv.ert& AI

SUBSCRIJIERS PLEASE NOTE:
When changig Yeur mallinir iaaructýons, b. surel t . tuly botb

Vour aid and leur atw addr.
Ail matied papenm rm sent direct to Friday eveming b.a1.ml Aavy~

sriner wh. retelitsi pape late will coner oL fa"r by compbinin taý
th. cilrationm deportn.uLt

j 1 t 11, IC IT I AND> PRICES

W HOESALRS nd oltherdener are fitndlng it 114rdÉ
w clviicethe buylig public that prictes %Il[ii goý

hiilh.r, or teea renMi zi t1beir preseait leveLCosuwr

0 re stil. buyia; mnoderat.y but r-etailers appear te av
reduced terptirchal;vi to a in imwni, making fil effort t(,

4fr5pose of thviir stoc(ks whue rices are stili hlighi. It l, ;'
cmortilr experience thes. days for commercial travellrs to
Viuit týown aSfter town without sveuring an order. fit ý fot
tU b. SUppOSed, Of -oursej(, tjiit rea lera hae an groun1?ds
ât prent for cýutting_ Prics, exNcept ila the 4 t Ofi fi-

.motlsan i tile cut Price sales so wleyad-1rtised
intfr VLa itted States during the pastfwwek rprsn

ail tffort or, tii. part of merlchants 10 diapos. ef thýir ý-tork>
with .aly nominal redluetioiis, ratier thon ia sounid piceILt

ilovevneutn Neverth(Iee.s, thiure laý rvldvrtly a gun
ral ft-eling that prices must be shiaded ln Order tte noauintaini

là>fiin volume ofbunas
Wbol.ial.rs, ând to sorine extent manufacturera, areù

niaklnz ail effort te p)o>tponet as far as pthilele tin-
wkeu. pun(,hame will b. drastically cut, AniIntervieýw with
Trederirk Il. YaPP, aerar ethleCadin , >j

Manuuactui-rr' Association, lu Ne'w York on Jluly, G, îlu4-
istem th. kind of Opintion thait la expressed, Mir, Yapp imd

Ju3t r.turnecl front a business trip to Franc.'q rqi)t Euiropc,
jan #poke in. reference to bis vislt the-rt, "Iii lie teXtile di-
trits of Great B3ritain," he saad, "the inilis aire ail operat-
incut about 7-5 pier ;jt aat~y pr«ins. prives are hliglir.

uheimoIl dlinel, the.ra market was for the -min
ony Enrihmauaurers are confident of th, uue

At lb.ý London wool auctien about 35 Per Cent. of le
n vtra as withdramwn because lie>' refused to ]et il go
ai prise% offeed. .er temao b. Plenty ot \w(Ool, b'ut

the prices .i the better grades will reomain upi.
"4The mils in EnkrIandl have miade more inoney than the

retailers, while iu Ameci<a the Oppositeý lz tu.sorie. ot
theEntlehmanufacturera ment wool tI Ceran te

,ryebut have hatl nothing retuirned. 1 talked wlîth thýose
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d-oîçely connccuted uilthl thu texNtie 1idustlry atbroad, andi( ill
ýlqdLl.tid1ly with >everal Gemn.Il is thic gencral belief

that Gcninyîîed flot b'. feared-i as a collpetitor. durinig
The pre>ent generation. 8h. la try.\ing lu markct papier goods,
for vIÉlthin uit about four mrsa yar. owcver, il ia oi
lîltle valIue for- wuar. Bulginil is slcknig 111e la tilt
tet.Lile uinc nom, alîhouigh She cam ck rapidly after the

U UE IlEC A S A N ECO(NoMIC( UNIT

FL'ROM time le time tien. spiing up la Canadla thal
J'dtsire, which no doubt exilitl ia aIl counitries where

1h,ý poplation ils diveraifled ila race, language and religion,.
to bnring about greater uniforniity la tiheaw and cu.stoma,.
Un«iificaýtion rmesone of the greatest problemas of state.
clraft but lhe wiping out of tics. divisions seemis onrly lu
intensify v he economîc atnugg1le- betweenr industrial groupm,
wiic has becorne in recult years ou. of tle critloal pro>-

1cmi of oerm t.France is recognized ais being a nation
ln tact am well als ln naie, where the people ajre of on. race
;Ind relIigion, and have unitormi c-u.toinsý and aspirations, and
yet it i. ilot likely tliat un>' Vrenci statesnmn would admit
that governunient i. easien there than elsew-here. CertainlY

itý d)es lot appear le lie conspicuouSly suceesaful. In Canada,
onI lie otier hand, tie differences la racial and elier dl«fer-

ca es leper indusîrial disputes, and in soin. degrev modify
tho'e- eloaiomlc fines ;tlowng whil polîticalI parties nt the pro-

sen lieaes rn eeganize.
Thelth, r e coatederation were sufficientl>' broad

vlsionedi te recagnlize tint racial and religlous differenýea
wene forces bo he reckonedi with in Cainada, wlictier for good
or for ill. Qur>bec province would, in faut, neyer have entered
counfederatiion hzrd niot provincial atitonoinl certain fields
beeni assured. One of 1h... fields was educalion, jind no sud-
jeet hia. occasioned more dispute than ha.,I this One. Quebec
la sometimes accused of Iagging beiind in educaitional mat-.
turs, and oft using lie school aystemi t( foster. a viewpoint
nol la the best lnturesî of the Dominion ns aj o~


