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GOVERýNME-NT AÂNI MUNICIPÂAL BONDS

BritishI Columbia Is§ue 8.14 on Good Ternis-Western Muni-

cipalities in Market'

T HE lrgest tascinin the bond maktduring the
bia bonds on June 28th, to a Toronto syndicats. Ontario
bas also placed an issue with Toronto firzws by private ar-
rangement. Outside of these two large transactions there
have been a number of substantial municipal sales, particu-
lars of which will be found below. Several western niunici-
palities are also going into the market and Saskatoon alone
requires alnost $600,000.

Tiie following is a liat of debentures offetred for sale,
of which particulars appear ini this or previous Issues of
The Monctary Time:-

BorroiN.pr., Amount.
Mimc.,Ont ... .. $ 55,000

East Witbyrown-
ship, Ont . ... 61,000

Smith's Falls, Ont. . 11,514
Red Deer, Alta. .. 90,000
North Sydney, N,8. 35,000
New Glasgow, N.S. 55,000
Saskatoonx, Sask. . . 238,377
Lancaster Tp., Ont. 100,000

%ate cl. Maturity.
5 i,4 30-years

Tender
clome

July s

5%ý/ 2 5 & 80 mnatai. July 7
5%/ 20-mastai. July 7
6 lO-instal. July 10
51% 20-years July 10
5%/ 15-.years July 19

5 & 5%1/ Variouis July 21
5%1/ 25-years Aug. 15

The following quotations o! active bonda are supplied
by the. National City Co., Ltd., and are la New York funds--

ach 5%ý (Oct. 15, 1920)..
igdomn SU% (Nov. 1, 1919)
igdom 5U% (Nov. 1, 192-1)
igdum 5%(Feb. 1, 1937)
Pacific 6c/% (Mar. 2, 1924)
6%ý' (Oct. 15, 1921) .......

2canada 50/ (Aug. 1, 1919)>.
,vt. Ext. 5%% (Dec. 1, 1921)
ivt. Ext. 6%%ý,/ (July 10, 1919)
,vt. 6% (June 115, 1939)...

987

97%
997/
50
56
99%/

Offered.
9 7%Y
99 1-e
98 U
99%

101%
98

100
52
58
99%

iton, Altn.-The city needs $200,000 for imnprove-
ramper Ave.
tl, Mani.-An election was iield on July 2nd te
by-law to issue $100,000 debentures.
ýphen, N.B.-An issue o! $50,000l 5U per cent. 20-
b as been so1<I Iecally at 10l1%.

ýw County, Ont-Tiie council wiIl rais. $150,000
ire issue for a good roads systeni in the county.
mia, Ont.-A by-law has been passed autioriziiag
ce o! $2.000 6 per cent. 20-instalment road de-

Sydney, N.S.-Ter
1919, for the pur

bentures.

recel
0 SU

Penticton, B.C.An election wvas held on July 3rd, to
vote of the question of lssuing $75,000 6 per cent. 20-yaar
electric light and power-plant debentures.

Ottawa, Ont.-An exyenditure o! $100,000 is needed for
imnprovements te the Queen Street pumping station, an&
about $200,000 for a proposed new Cummings bridge,

liegina, Sask.-Tiie Local Govçrnment Board basý givewk
permission to the city te prepare n¶oney by-laws for tbe ex-,
penditure of $100,000 on paving and other local improve-,
ments.

Saskatoon, Sask-On Ju)y 21st, 1919, ratepayrs wi1W
,vote on varjous money hy-laws, involving the expenditure
of $333,426. In the event of these passing, debentures will
be issued for various sums, rates and maturities.

York Township, Ont.-The counicil has authorized the
expenditure of over $100,000 for improvements. The couricil
has niso authorized the issulng o! $18,000 ini debentures for
school improvements.

Province of Ontario.-Mess~rs A. Jarvis and Co., in con-~
junction with Messrs. Morrow and Jellett, Toronto, have
purchased privately an issue of $2,987,000 4 per cent. bonds,
due March lst, 1926.

Southampton, Ont.-Messrs. W. L. McKinnon and Co.
have purvhased $20,000 6 per cent. 20-instalment bonds of
the town, which are for the purpose o! guaranteeing the
Sell'ers Kitchen Cabinet Co. o! Canada.

New Westminster, B.C.-Several by-laws hiave been,
passed, including the tax consolidation by-law, real estate
tax by-law and the. annual loan by-law. The last by-law
nuthorizes the borrowing of $150,000 at 56%/ per cent.

Winnipeg, 1Mnn-On June 27tii, a $500,000 51/ per cent.
:30-year debenture issue was authorized by the. city council,
following an offer £rom a financial house, at a price of
100.87 and accrued interest, Winnipeg payment and delivery.

New Glasgow, N.S.-Sealed tenders will be received un-
tiI July 19, 1919, for the purchase o! $55,000 51/ per cent.
bonds, dsted August 1, 1919, due August 1, 1934, ln denoni-
inations of $500. Interest payable senui-ansnually firom date.

Grand Forks, B.C,-The clty wll shortly issue debeni-
turcs te the amount o! $75,000, bearing interest at 6 per
cent.; $50,000 are te mature ini 20 years, and $25,000 in 10
years. It is expected that the, latter block will be sold among
citizens.

Saskatoon, Sask-Tenders are being received up till
July 21st, 1919, for the purchase o! $238,377 debentures, lin
five blocks o! 10, 15, 20, 29 and 30-year inaturities, and bear-
ing interest at 5 and 5U per cent. (See notice elsewhere
in this issue.)

Berwick, N.S.-An issue of $27,000 6 per cent. 20-year
bonds bas been sold to the Standard Bond Co., at 101.80.
Otiier bida were: F. B. MçCurdy and Co. 101.60; W. F.*Mahon and Co., 101.59; Nova Scotia Trust Co., 100).15; East-ern Securities Go., Ltd., 98.68; J. C. Mackilntosh and Co.,
96.83.

-r, County et Lunenui
schoo de- per cent. 20-year bonds 1,

e Gorpora- 101.31; Brent, Noxon ar
yBar seriai Co., 101.29; Standard B(

Go., 101.229.
yod up till Toronto, Ont.-By-la

per cent. for civic works ,will be
are as follows: Ciierry Si

ianimusly office balance, $21,000; nE
east $500,- share, $173,807; locals r

grove extension. S28.00
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