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To those who have given attention to the quest:
's record in the sphere of banking and finance p
iderful achievemnent. The <çhartercd banks pro
ciuacy to meet the responsibilities and obligation
ting commerce and agriculture ini days of peaci
knew what power they wvouid. show in grapp.
seriuus probleins confronting them in such

e as we have ha-d during the past four bard ye;
ýrd of the Canadian banks during this time is n
achievernent-it is a veritable triumph.
Probably go per cent. of the business trans2

iada are carriied on through rte use of credit
the banki, Gvovernment currency plays an ins

iii buisiness affairs; anid it will thus be seei
Lvy responsibility is placed upon our f.nanciâl in
ançans of the banks the future produ-cts of

bital are coined into a present means. of paye
.Mitlng the economic life of the nation to
ciently and smoothly. For, contrary to genera
,banko do not accept deposits and loan ac.

ids, but rather accept the securities and note!
ntoinrs te create a credit fund, and open up d
iats. At bettcmn, the business of banking is t
-aace; for the banks assumne ail the risk of tht
cemoeerce and agriculture coming to the mai
proceeds cf the sale cf which obligations are fi
are prone to accept this ail as a inatter of coui

ob4ious that the business of baniking is of fu
d vital import in the econozuic life of the nation

Re,çentiy Mr. Pease issue<d a warning against 1
making Lbans to non-prodxuctive and nen-essexi

~ses, Ht prcperly exnphasized the necessity of ta
st of ail, of war requirements, and then cof
;ential industries. A toc, rapid extension of cre
t h It the danger cf inflation, and the menace c
ancial crisîs. It is imperatively important te s(
sets of the banks are keptin laiquid form, ar
eculative interests aire promeited bY themn during,
thils struggle. Slxculd cee cf our great banks ma1

-1p ii titis direction, it mui0it imperil the ent4ri
Canada's busines; 11f e. Mr. Llovd George,

inadian editors in London, statrd tfiat Canadi b
lite phenomrenal part in the mxunitioniiig cf
mies, contributing net Iess than 55,oooý,cK sbel
0,000 rartridge cases, beiehuge s;upplies C
id otber essential war manterials. It goes w'ith<)'
tbcugh* it is ail co 4re.quentiy overloed.-th
ankable wcrk cf Canadian manufacturers W»"
ble only byv careful and efficient and during bar
iartered banlcs of Canada have lent loyal and
ipport te tht winning cf the war.

Onc of the ablest governors of the Bank c
ated sortie timne since, that the test of efficient
inldng wais te be found in the ablltY te diffel
ieen notes anci mortgages, Canadian bankers 1
iat eaD.icity bcth before anid during the war.
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