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THRIFT AND WÀR LOANS
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11r number of subseckrib-ers to, the British 'victery'
war. ban ex(ceded g,oo>o,ooo. 0)f thesc, 3,200,000 sub
scriibed for £5oo0f %vx ar savings certificate
issued at 1~ shlig an pne Nearly 3,000,00

rioCanda. people subscribvd i shilling and ulpward but less than i
deiar C*ents. shillings and 6 pencc. Great Britain has raised £2,002,

~ ao,00,000 by mneans of wvar àbans since the war commrrenced
o-xclusive of ail short-tterm borrow igs. The thrift of th
nation, dating back mnany centuries, i.s a substantial facto
in these remarkable records. Ralph Wakk> Emen(rson'

Sinle Cop critical arialysis of E'nglishi traits, wvritten 60 years agc
1 ns pays tribute to the nation's ilhrifty habits. -Solvency,'

heý says, 'ris in thvc ideas and mchanismi of an Englisl-
BT. mnan. . . . They proceed logically by the double mietho

of laIxor and thrift. Every household exhibits an exac
ouedtiu.. eo0-nm and niothing of that uncalculated headlong ei

joural di penditure which familles use in Amrc.If they cannc
pay, they do not huy;: for they have no presumption -c

temente an better fortunes ntxt'vyear, as our puop1lu have; and the

ta tu &id la ,ay without shamie, 'f can>no(t affi)rd il.' Aneooms
yetsement. or a man who can proportion his ' means an~d his amnbitiori

*or bring the year rounid wvith expenditure whichi e-xpresse
his character, withiout cinbarrassing one day of his futur(

te taliyMO so :ilreaýdy a miaster of life and a free mani."
& Amysais-(,Cwning f rom this practical American philosopbci

mpaauPIs t the well1-fç.utndecl criticism may be taken to heart. Thrif
for the. Individuial is always goond. Thrift, a., Sir Edmun
WValker said recently, "for the sake of Canada, for thmsake of the EImpire> to win the war," is now im)peratîvý
No amounit is to>o smnall to, saz ve. It will soozp becomi
sufflciently large to place at the government's disposaI t

the recent hielp bring victory. We are an extravagant people on thi
n includes continent. WVe hiave mucli to do before we f ully practis
short-term the principle outlined in a letter of Lord Burleigh to hi
e treasury son, "that one ought never to devote more than two:
who favor thirds of bis income to the ordinary expenses of lift
ýil rpe since the extraordinary will bc certain to absorb the otht
s already thi rd. " In WMr times, this is even more important tba
te Britishl in peace.
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