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Canadian bonds and their upward movenment to first-class CHARTERED ACCOUNTANTS
colonial and foreign corporation issues. ___________________________

There are two factors apparently working towards higher
prices. The one is the easy money m~arket in this country;
old4established houses, who know the business, from W .Th ma-o

gi~nlng to end, down to a fraction, can be counted ainiost

on the fingers of two hands. There is a plethora of newly-C a t r d A c u an
the bond-buying field siuiply on the strength of igo8 being 336 Hlastings Street West VANCOU VER, B.C.an xceptionally favorable year for the purchasers of this___________________________

cas of secui~rties. Buit that does not Inean similar conditions ________________________

wil be ini vogue this year or niext year. To this list, inwst H R Y~. W L H
b adddsveral United States and British houses, while HI ,P . W L H

man banks and insurance corapanies bid direct for Canada's CIJARTERED ACCOUNTANT,j
muicpa ssues. The resafit is that coinpetition is of the AuDiTs 1 INSTwIGAIONS 1 COST AND GENmEêX. SYSTEMS

kens ariety. It bas te effect of raising the average bld 43 KING1 STREET. W.. TORONTO.j
ýt by cent and. dollar by dollar. Fifty cents even has meant__________________________
awnor a loss to a bond bouse.

ExmpeBo SreuusTEpeî!o. I. MAIN 65. CAnLa AuDEMS 'FPHuT.' JEver ama in the prchasing arena is reducing the di- Accounts Audited, Coftected and $ysterrit1zed
tnebteen now adtefuture, so that he may bc firstI

t antize new municipal bond issues towards his way. 1 . R vt A I Y
Ho eee is the cmeitin and how enterprising the up- ACCêIJNTANTS, AIJDITORS, ASSIGN!EESj

to-at fim us bc is perhaps best illnstrated by the Moose 501 He innon~ 5quildIii Toronito
Jwdbnuesale. The by-law ta taise $318,ooo for sewer___________________________

adwtretensin was voted on by the M oose Jaw citizens _________________________

on Mrch 9thand passed the saine evening. A well-known CATRDACUTNSbrkr'hpuse at Regina appeared before the coýuncil at the TRsRsRfiES 111WDAOR
saetmewt an >offer our the debentures. The brokers I4I5t2REIV6,LgX>OW
weethr wt abdevenbefore te tidreading of the OnaioBnkCabes 3 cotSreet, ToitoNTby-aw.Simlary, he ityof Medicine Hiat received an offer talse184for ertan deentues, con itoa on ixamediate accept-

Suhsee n cmeio is hlpin to r'aise prices. I 1uth f tOr W iUUiais OnSoe uncialtis rebeinin t felthy ave inatters A.C .Dm Aaioii Chree Acontn
pretywel her wnwa. rasnaleoffer is often refused A. CGUTN AUDITUR ends ASSIGNEL

and 'ý hghe andpcrhps e resonable one, accepted. ITeL',kon Mis 2MP. P2 Churt Stuet cor Adeldde. TORONtTO
Tha hs te ualefec soetmesofming a rec9rd price
forthedebntues oldandof rigga lii e kudos to,
in mnY nstnce, a irmwhih i inneed of it. If prices

continue~~ ~ ~ ~ in t i k w r o t n ad sluinp ensues it

not c Pid hen he etun isfro for to five pet cent.
In anew ounry te oportnitis fr remunerative invest- Ett n ieIsrneAet

ments~~~~~~~ ~ ~ ~ ~ ~ are -nn.I st chpdtadspt h o -1JTrnoSre Toronto.tto mogbn imsmsoto nnkncmat3 ullni M tr&


