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gether and chipped in $15 or $25 apiece to employ a good
man to keep a record of these men, whether they be pro-
moters or shovers of worthless securities, or what flot,"

It was only a year ago or thereabout that a Seat on the
New York Stock Exchange brought $8oooo, And yet one
sold a few days ago for $5î,ooo. What is wrong? Did the
igo2 buyer pay too much, or have "far»bs" grown scarcer
daring the past twelvemonth?

The depositors in the Elgin Loan Company, St. Thomas,
Ont., have now received another instalment on the money
due them. It was for $I5owoo, and, with the $75,ooo paid a
fe~w weeks ago, makes about 75 per cent. of the total claïm.
The shareholders also hope to save something f rom the wreck.

.Messrs. F. W. and J. W. Baîllie and F. P. Wood have
started business as stock brokers and dealers in municipal
and corporation bonds, under the name of aillie Bros. &
Co., at No. zo King St. West, Toronto, where they have
opened up handsome and commodious offices. Special direct
wire. arrangements have been secured with the Montreal,
New York and Boston stock exchanges. Mr. F. W. Baillie
was formnerîy general manager of the ,Metropolitan Bank, Mr.
J. W. Baillie was a brandi manager of the Canada Life As-
surance Co., and Mr. Wood bas had stockbroking experience
Ini Montreal.

Ail of the twelve financial institutions composing the
Speyer Syndicate, which holds a lien against the Consoli-
dated Lakce Superior Company for $5,ooqoo have now con-ý
sented, we understand, to change the lien for bonds with a
view ta a reorganization of the cosnpany. The new corpor-
ation will bc capitalized at $4,aao,ooo, and there will be a
bond issue of $Xoooo,ooo on a 70 per cent. basis, The old
stocicholers wiil give $12 and four shares of conmaon stock,
or $6 anid two shares of preferred stock for one share af the
new stock, and an income bond for the ansount of money
paid in. There will be a stock bonus with the bonds of

$,4,o and the underwriters will receivu a stock bonus
of $5,857,0MO The bond Issue wîll be covered b>' a firat
mortgage upon the stock bonds, and other securities now
pleclged wlth SPeyer & Cc,., probably iu the iorn of a mort-
gage upon the Algonia Central and Hudson Bay Railway.
president Shields sa>'s he thinks the net earnings of the
company for the present fiscal ytar' wilI amount to about
$95o,ooo. It is now hoped to get all the profit-producing part
of the works into operation at an early date.

Mr. Dwigbt M. Lowrey, oi the Philadeiphia Bar, de-
livered an address fast monith belore the Pennsylvania
Bankers' Association$ frein which the follawiug is an ex-
tract: "Business does not undermýnc the character of good
nien-it strengtixens and establishes it. Thackeray understood
this irben he wrote The Newconies. Colonel Newcomne is,
perhaps, the finest gentleman an the pages of English fiction,
and there is a text for a lsundred sermons in his sente.ntiou5
remark: 'Money ip character,' In truth, bussiness is the
faundatian on which ail civilizatian rests. The accumulation
of wealth is the first condition and prerequisite in the de.
velopuicut oi sound lcacw1edge, palite culture and pure reli-
gion. And mast iu Proportion as knowledge increases, as
manners soften, as in religion superstition gîves way ta the
thirst of righteousness, business bra4ers its lines, extends
its sympathies and elevates its standards, without in the sJight-
est departing froni its essential nul. and method. No
thoughtful man supposes that we have attained perfectin in
business ethics lu tuie country, but ever' mnan iu this hall
over forty years of age can testify frons his own erperî.
ence to a- constant improvemnent. There has been a steady
improveulent in the direction of better goods, fair prices and
prompt payment.' Lower rates and better service is the
iWatchword. Not as a concession to our paverty, but as the
triumphant accomplishment of our increasing wealth. Short
weigbts and cunning are the we2PonýS o! the poor; riçing
Lffiivence gives us fixed standards anri gooo measure The

tr hddy which was in every mnau's uiouth when we were,
boys, has practically disappeared from the' vernacular."

INSURANCE ITEMS.

At Boston, Mass., University', a new course has lately
been installed-medicine in its relation to life insurance.

We learn fromn the Sherbrooke Gazettz that Mr. C. C.
Knight, manager for tlie Eastern Townships of the Sun
Lufe Assurance Company, with headquarters in Sherbrook,
has been appointed manager of that company for Manitoba
and the Northwest. His head office will be ini Winnipeg.

While life insurance its doing a great work in aiding mnen
to Save money for future contingencies; it also does a great
dcal for men in the matter of character-building that can-
not be computed in cold cash. The man who carnies a
goodl>' suni of life insurance is, other things being equal, a
much better man to societ>' than the man Who carnies none,
and worries aboutqthe future welfare of himself and famil>'.
Worry and anxiety are not conducive to enlangement of
character, but rather the opposite, and tho man who is the
victii i~s flot doing bis duty to bis fellow-men and Society
in general.-Sunshine.

Hitherto the cit>' and district of Montreal have been
without the blessing of a brandi office of the Independent
Order of Foresters. When it was deemed needful to rouse,
to Sound the tocsin, or fire the heathen, or ring the alarm
bell, or whatever is the proper phrase to use to express the
gathering of the credulous iaithful together, tie Most
Supreme Ranger, Oronhyatekha, always went dowu him-
self, and accompanied by a band of music and some cleven
speakers, aided too b>' torch-lights and other illuminations
persuaded a few scores o! display-loving people ta corne in
and be uniformel. But now, it is ta be different. Represen-
tations have been made that it will be worth while to open
a regular branch there, and accordingly a branch-office
bas been opened a: No. 2o St. James street. .This office,jwe art told, wiiI be iii charge of Brother J. B. A. Alarie,

Iwho ia well-known to man>' Mvontrealens. Information wlth
regard to the Order ina> be secured Inoni Mn. Alarie, and
members. of the Onden from various parts of the Province
visiting Montreal would be welcomed as callers. A largo
membersbip of the Order exists already in Quebec province,
and it is expected to be increased b>' this move. Mr. Alan.e
bas been supplied, no doubt, witb tie usual ammunition ta
fine off among the good-natured and sociable people o! tie
East End, declaning as it does, the bombast we are accus-
tomned ta hear about the great size of the concern, and its
great "strengthl"

DRY GOODS NOTES.

The W. R. Brock Companyr, Toronto,' have ajine of 36-
Inch wrapperettes in i5o patterns and a full range of color-
ings, whlch they are able ta offer ta the trade at the sarne
rate of value as that presented ln the cut Uines last March.
It can be retaîled at I2yac., leaviug a big profit, as this bouse
controls a whole mill's out.put inthi Uine ai goods.

A company bas been incorporated at -Ottawa under the
name of thse Parisian Corset Mânufacturing' Ca., Limited,
with a capital af $65,ooo and headquarter4 at Quebec. It will
manufacture and deal lu aIl sort& of corsets,ý braces, dress
shields, laces, and dry, gocds, and s mahlwares lu general, and
alsa carry on a publishtng and book-b>îing business lu con-
nectioni with thse finst-named business. Among the charter
members are J.ý A. Cale and E. E. Ross, ai Quebec.

in order taý succeed, churches and theatres must have
audiences, newspapers and magazines mus: have subscribers
and mercantile establishments must have customers. Other
things being equal, thse degree of success is mneasuned b>' the
size ai the audience, tIse length of the subscription list, and
the number ai customers. How, then to increase the audi-
ence, the subscriptÎon it and the niumber of custamers la
tie probleni for the Institutions mentioned ta salve. The
one Word "attraction," Îndicates how this may bc doue, >in-'
deed, it explains the why lu thse dail>'accomplishmeut oi the


