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WHAT PEOPLE FIRST COINED MONEY?

BY F. W. MADDEN, M.R.S.L.

HE invention of coined money is a question which
has been often discussed. In the countries where
we should have expected to have found the
earliest coins, not a single coin has yet been dis-

covered. Egyptian money, was probably composed of rinks
of , gold and silver, and Egypt never had a coinage till intro-
duced when conýuered by the Persians and afterwards by
the Greeks. In Assyria and Babylonia only clay tablets
COmmernorating grants of money sPecýýd by zuei,Itt haVe
been found in considerable numbers, 'and in PhSnicîa,: a:
dldùn't'tý, most likely to have produced a coina-e, no pieces

an antiquity earlier than the Persian rule have hitherto

Èéfore the introduction of coined money into Greece
bY Pheiddn, kfng of Argos, there was a currency of"' spits
Or " skelxers," six of which were considered a handful. Col.
Leake thought that they Were pyramidal pieces of silve,
blit it seerns more probable that they were nails of iron or
Cappie-, capable of being used as spits in the Homeric fashion.
This is likely froin the fact that six of thern made a handful,
they were therefibre of considerable size.

Theýe are two accounts relative to the invention of
ce )IIIed hioncy. one that it was first struck in Fgina, the
ethér that it was due to the Lydians. The former opi-j
rrion:hàs been maintaitied by distinguished numigmàtigte,

P1ýinCipa1 authority appealed to, is that of the Par-,

Ingrble, whîch however only declares that Pheidon
StikrnPed silver .,coins, not that he was the: first w110,did a Fgina, but it is notsai&Il: ý0, and th t he struck thern'in
thàt th1g,ýý tiot also done elsewhere or at an car1ier:datëýlà6r d ed

etCmine that the ý,Fginetans had hôt beih
"'ýoWtY bèfort' Pheidon. exprêWy ttates that:


