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B3ritish currcncy, or sterling money. What is now styled the
Halifax currency. wvhich is stili the currency of the British
Amcrican provinces, wvas at one pcriod the prevailing currency
of the United Staites. Thus, the silver Spanisli or Mexican
dollar ivas valued (to quote cntire figures) at four shillings
sterling and at ive shillings currency. and the gold pound ster-
ling at tivc dollars, or twenty-five shillings currcncy (stili to,
quote csîtirc figures, and cast out fractions).

Thc British crotvn, or fivc.shilling piece. was valued at
six shillings and one penny currency; thec half-crown at tbrce
shillings and onc halfpenny ; the shilling at fiftcenpence
and tlc sixpence at sevenpence halfpenny-a valuation stili
maintained in thec British Amecrican provinces. WVhen, how-
evcr, the WVar of Independence broke out between the
colonies and the nicthcr country, specie, or coined money,
bccamnescarccrst il I. The establ isied currencyw~as disturbed,
ini conscquencc of the increascd value of gold and silver corn-
parcc. witl othcr commiodities; and, to mcet the exigencies
of thc timies, a currcncy wvas adopted varying in different
sections of the country, according to the greater scarcity of
coin in some parts than in others. Thus, in New York and
othcr central States, the silver dollar (wbîcli %vas always re-
garded as the standard) wvas valued at eight shillings currency,
and the pound sterling, consequcntly, atforty shillings cur-
rency. In the Nev England States the dollar was valued at
six shillings currcncy, and the pound sterling at thirty shil-
lings ; whilc in sorne of the Southern States coin became so
scarce that thc dollar ivas valued at ten shillings currcncy,
and the pound sterling at/lify shillings.

When, at length, the indcpendence of the United States
wvas acknowledged, and business affairs scttled down into
order and regularity, it is probable that these awvkward diver-
gences f romn the ancient currency of the colonies wvould have
been rectifled, and the former system restorcd, hiad flot the
Blritish monetary system been altogether abolishied, and a


