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DALBY & OLAX TON
Real Estate, Insurance,

Miniing $ Financial

-AGENTS Fuit-
rho Yorkshîire Ontarantc and SecuritUes Cor.

poration, Eigland.
Alliance Assunranco Caîniîîny iFire). Fngiand
The Blritish Ceiinînha 1lro lnsurance Coin.

p)aîîy, Vi'ctoria.
Tho Grcat %V'st Lire Assurance Co.. WVinnipeg

ani Victoria.
The Royal Catiailian Packing Cornpany.

Claxton. Skecna River.

64YTES ST., VICTOIVIA.
* MP1ORTAN'T 'ru Patentees, Kanufactu-
a rers, Brewers-in fact toloch lo have timeir
trac ai cart.

Messrs. NETTROLOLL DAY & CO.,
Agents for Eurapcaîî and Foeigmi

1 Old Court Hlouse Lane, Calcutta,
Announice tliat tlîey iindertacîe lon very isnoder.
ato terim. tic Agcnc) of alkinuls Of l3itl l and
For1ia iMatnufacttures, wltm a vlcw to tîmoir
Introduction Int Indla.

IEýssimi.=notT.oLi.DAY, & Ca arocstabliShiet
for about one hiudred years lu this city. are
wcil known and cnjoy a iigli rcpniation.

2tsd.Nmn-ruîOoIL.DAYv&CO. ovn the Uni.
versai AdIvcrtlîer. Tleugh a nenthl) magazine,
ftn naine suscgests tinat it I ls ai a dvertsing
mnedium. ut le cirettiated far and %vIde, and
*"grattls." It ls dcvoed te the lntercsts otdcaicr
and iîîanutacturcrs.

Apprt msî.NercrOLIv&C.at
tiîo l have mui picasuire lu s;cnding you a

copy et tho Univorsail Advcrtitier.

J. & Tr. STEPHENS,
Manuacturcrs ot

Fine Boots Shoes,
BEINU DIY ST., MONTRIEAL.

IS BUSINESS LYIý'G JUSTIFIABLE?

That a goed deal et "fibbing "l19 doue ln
business ls ne secret; '*wbite lies,"
untruthe, that is, delvoid et malice or other
evîl Intetion, are unanutactured treilylu
seclcty, by even those wbo wouid hoe
horrlfIed at being charged wilh being
untruthtul. But we nover say downright
lilng frankly advocated and detended
betore reading the toliewiug ln tr» ex.
change:

"Loeking at this quemtton et whelesale
and. retail lylug freon a comprehieusive
standpoint, it ivould seoin that a marchant
sheuld act tn accerdance wlth the ordinary
custoin et business mn et the world up te
the peint where bie bas te protect bimet,
his trado and bis Interests ganeraily. but
hoe should be censarvative ln his lies, and,
above ail, ho shouid avoid delibarate,
purposelees lying2'

That phrase, Ilconservative ln bis îles,"
le a streke et genlus. WVe muet take care,
that li, net te lie se rccklessiy as tooexpese
the tact tbat our word te net teO ho relied
upon, as, If that lu denc, ne eue weuld
balieve us, aud ive shouid, ln daspair,
have te resert te speaklng the truth 1

If the marchant Ilsheuld "tell lies lu a
cauttous wvay, se as te preteet bimuseit
frein mhame or lnjury, why ehould net aise
his servants do se? Clorks and cashiers,
who follow this advlce and litate. thair
masters, wouid cuitivate lyIng ssa fine
art, aud ln a quiet, Ilconservative way,"

taking rare net te do it withaut a purpose, IIOW TO DE~ IIAPPY IN '03.
wouid talslfy thecir receipts, and ro> their
emiplayers "lu accordance withtltecustaet Therc never was a 8tock-taking but
ot business men et the ,iorld," If we are ta shoecd mistakes ln buying, seliing and
belteve the statentents, and fellow the trcatinont orertini Bites. Thera never
moerai tcaching et the journal wo qtioted. was a stock taking whon u eh things camne

Tihis question lias been threïlied eut se te the surface and could bc faced, that
tliorotigly-iti leIndeed soe leneitary- eheuld imot have bccu takien lbld et lu
that commente cauid ouiy bc a string ef dead carnest and ued lit such a way as
chestnut8. WVo draw attention te tlîis asteaebom.dteweibune.Is
Nve %vould .o R rattlesnake, te strike iot a chave boietely e buricnsud coro
dewn. lo q fstpyetpieadmro

Tite inercsant whio mîtakes lying part et ovor snitake8. It'ï a case et znaking a

lus teymten le notsnart onougli fer a good prico. amtd use et the inerclîancllse and

business titan, ite foundatin et trade your braine te preduce ai evont lit your

aie credit, trust, conîfidence. Tite trader taohcoy
te the -conervativen luls " preclaimus The quiekest lacs, preptiriy liandîcil, le

to te wold hatie l unorty ofcreIt the greatecît gain. [lite tlrst lots ln tiest
or trust, or etfc'îy confidence; such a one eog fuiie rpry li en

clmould take te drain <liggmmg or etreot that any lacs yen take on gonds witicl are

awceping, lio la net fit cornpany for hionor- very preperly et te the cere, mnay bc
abl nircant, ndsooeror ntr, ieturncd iuto Imm 'ediato profit by wlde

aida nier that yi aseecnr or b ish awakc meorchmandising. Slery iterchan.

wili fcid h yis. bane cunn hec dise and wide awako rotailing don't Iicî

othr adaint lIe dtcbet ham an etwortlî a cent.othr sdè Ino ficdith o eameandof Don't temiporizo withl gonds. If yen
rein.- Gldca;o Prodmcce Trade Reporter, have good8 which stocklng proves are on

the downward ntarcli, plunige in the

EAST INDIA COMMERCIALLY kuifo te thu but ; don't nurse It Into a
I>ROSPEROUS. greater state et u-iiesesne8s. A lîold strake

with dead steck, proerly managed,
means profit.

At last tîtere lits taken place sc-'- con- oat, out your migtakes I Bce on itha
siderable recuperatien ln Est India fronit aiert 41l the tinie, so that your expert.
the depression in financiai and cOml- enced oye shial net err in detectiug
nierclai circlos, wbich, bas prevaled durimig sieepy mierchandise. Dead stock andad-
the luiet two. or timree yoars. This de. vcrtising makes a maes utthe matter.
pression was partly the rebuil et the Put ea-ne lite Into the stock la handling
.liquidation et several large finauciai in* aud prie%~ thon your advertislug wou,t
stitutiens, or rather perhaps we shouid lio spent for nauglit. ]?rice ls a great
Ray thoir failure ivas caused b3y the un- utover. Price and mercimandisiug genlus
favorabla cou ,ditien ln business wvhich togother brlng good aut etevîl, progit eut
prevailed. In 1890 an Inmmense quantity et ioss.-Dry Gooe Econontist.

Europe fur whicli thare was ne adequate
use, and it bas sine 'o beeaulnincUbît
upen the finances&e thatcountry. This

iliver bac rcceuîly been rapidly abeorbed,
probably owlng te a better state et trada,
and raies fer mioney bave advanced frein
4 par cent up te 5 iG par cent ln Bengai
aud B3ombay, whlo tbrougliout Indis the
baniks are experlencing an lucreaned
denmaud for nîoney. Tite new cottou erop
1e reperted te ba very satlstactary and
the higlher prîces prevailing tban a vear
age bave stimulated its expert; lthe expert
trade ln general te tncreastug, and It is
expected that during the next few menthe
experts will ibe exccptioually large, as the
indications are aIt lit that direction. The
The importe are aIse lncreasiug; this ta
espcciaîlly apparent la elactrical ap-
pliances and clectrie lightinz, the demiand
for wlilch le spriuging up, and judging1
freont experience elsewltore thera will
probably be an immense trade in this 1lIno
ln the future.

It tn yet ton early ln the season for
accurate reports et the wbeat bsrvest,
but it l; knowic that thora were iucreaed
preparatons fer sowiug. aud a sulffllent
rainfali wili assure a largar crop than
Iset year aud consequentIy a greater
sur plus fer expert. The preserit snd
prospective condition et commercial and
financial affaira ln India lu bavlug a
favorable affect lu Loudov, sud bas ai.
ready caued an adrance lu culver bullion
ln that market.- Cinc'inntati Price Oucr.
reit.

Statîstics recently plibliihed ln an Eng.
Ilsh journal go te show the extent et the
depression ln tîte BritiFth shippiug trade at
the prescrnt lima. Au idea ot ibis may hoe
gathered f roua the tact that altogether 471)
vessais, representing a tonnage et 8W0,000,
are laid up ai. Englilh and Scotch porte.
At Liverpool, 156 steamers, representing
about 100,000 tons, ara iyiug 1dbe, sud over
150 veRsis are laid up on the Tyne. In
aïditien, thare are 1)9 Brltinh steamers
lying fidl at contincntul ports. Tite idle.
rins et thace vessais reprac3ents a legs la
wages et £.50,000 a uîouth, and thîe Ions
talle upon 8.00) uncrnployed sailerq, en.
glucere. efficers and othors.

The provincial colliery returus fer 1892
show a decreasp ln flic toal output as
compared witiî 1Sl. Tite output for 1892
wa4 M 803W tous; fo *r 1891, I,020,097 tous, a
difference et over 200,000 tons. Tite number
et bauds employed ln t ie collieries was :
Whtite mon and boys, 2,3109; ChInese, 483;
Japs, 70; total, 2,862.
Oulpiit et ceaI for W82................ 820,356
On lmaîmd lstJauuary, 1892.............33,213

'irotai (tons)...................... 859,579
The expert for 1892 wvaq 610,579 tans;

home cousumuptien was 190,221 tous 5 cwt.,
ieavlug on baud Jan. 1, 1893, 22,-s75 tons 15
cwt. The outputt et tire dlay wa3 2,9M
tons 3 cwt., of this 2,463 tons 3 cwvt. werc
ahlpped te the Victoria potterles, the
remalniug 500 tons being ou haud January
1,18lm.


