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frein the Vîîited States oi îvheat ani flouù,
represeitteil it btisheis, for the yoar eitcio<
.fuite 30, 1889, wero 89,000,000 busîteis.
Tîxeso wore thte loest e.xperts in any year
sitice tho year eîtiîîg .Juîtie :0 1886, wliei
experts wvex' 8 4,5 65,00 0, 000 bus] els. lut
eniy four years, liowevtr, during the last
demaie, hiave expert,; excoeeu te prob-
able availabie sur'plus fr'ont the cropt cf
1889.

If prescrit ci-op estiîîîates tire therofore
i'eliizedl, titis continenut îiil itot oitiy ita-vo
ail the wîvheat requii'ed foir hone coîtsuîmîp

fully as îîîmelî aî'ailabic foir expoî't as it
is usu41iiy called upoît te fui'iishi to te
îvheat-impertiiîg cotintries o? te %voriil.
0f course eaî'ly witeat estîmiates ofteiî
prove iireliabie, anîd the situation oit
tItis conîtinenît îîîay yet be considetnably
clianged. Hopes for itigît priices ar'e niow.
being, based on thîe expectaxîcy o? a lar'ge
deîîîaud ftron Eureo.e duî'img thte îloxt
tîvelîe ntontits. Vaious runtors have
been inî circulation cf shîort croies iin Rus-
sia anid the Balkant states cf Eur'ope,
Whiere iritetit is at leading crep, titougli
tîtese stiatentomîts lire paî'Lly offset by tihe
prospects foi' a heavy crop ini Great
iBritait andl Fr'ance. Stili these foreigît
cî'ep rulttors canitot always bc x'elied ulton,
and it is yet eariy ini the seasoii to bi a

reliable estiniateoef thte cîeps it Eur'ope.
Tiioîe is elle poinît, liowcvei, ivîicli is
reasonably cer'tain, and titis is, thtat
clice Itard wlteet will cointiiaiîc a full

ptrice titis scasoil, as ccmipax'ed witli thte
r~eative value of etiter %witeats. Thte haî'd
witeat boit lias sufFered the mîost sei'erely
titis year, and aîîy siîoitage ivili be iin
cîteice wheat. Maititolm whieat, if itax'-
vested in geod shape, Nvill tiiereLrte iikely
ceinîand full value titis year.

CO1tSERYAT1SKI IN BUYING.
Oversteckimg anti prextiuuous buying,

aloncg with recklcýssnoss ini giving ct'edit,

arc undoubtedly the great ei ilts cotiîiected
îvith trlido in te west. TlAeýse tlttee
features ef trado are iîîsoparabiy coni-
nected. A tîtercliant wvlo buys carefuiiy,
se) far'as regardis tie limter of houses
N itit wvlich lie dos buies .itit L, coni
cerned, and whio inureover is able t,) buy
fer cash, înay overstock lus promises ivitli
goods; but such instances ar- rar'e, if fer
lie etiter reet thaîî titat thiete ar'e few
ini this country îvhe ar'e able te buy for
cash. lI Mzà,nitoba and the adjeining
territory, very fow of our business metnx
are in a positiont o£ financial indepond-
once. Cur business lieuses are înostly
îîcîv, and the mîajc itY htave staî'Led witl

lîilt imîans. Titis mnakes the neod of
catious buying the more apparenit.
w~.hiIo the g'reat îîîajorîty of oui- nîoerch-
ants lire ile such et position that grent
caution ini assuiiig liabilitio-s is itecms-
Sary, the few whio lire really in a& position
tu buy freely anrd wideiy, if tiy chioose,
are not likely te reeive any lutrin front
eectsiomallY censulorîîg te coîîservative
sie of business questions.

As aI ready stated, pr<iniscuouis buying
and free credits lead tu oerste)ckiing-. li
15 'uîriplrisingi wlîat a quantity of goods
%vil accuililuate ini L Sto)re in ai short
tixuie, if oiy just at triting, order is given
to every travelici' who cones aioiîg. Tiie
înc'rcliait whio fojlo%%s te systeni of wvide
or pronh1àiscous bu3 ilig, isl aitlllit)t certalin
te tiîid bts shelves ioaded up Nwit a quan-
tity of goods wlîieh hle dues iîot necci.
If the goods are miot actulally unsatleahi)e
they arc turnîng over so slowiy that tlîey.
are unprofittabl, anîd tliey liai e to bc
pai(i for long before at considerablo por-
tioni of thein ean be soid. A systeni '-f
prenhiseucous buiyingc siînpiy nîceans te
piacing of inany orders wvhicit iouild net
othervise bc giveil, and it is ais plain as3
anything couid be, that the direct resit
of such a poiicy intist liteau the accummîn-
lation cf gocs.

Easy credit aise ieaids toovrteig
It is a pecuilîarity, that to the great in-
jority of 'ion the future always looks
prosperous. This contes front the feelinîg
of hope, whlieh ks present muore or less
iviti tlal cf uis. Now, tilen, mnen nleyer
hope to be ini poorer cirunnstances lit
soine future day. H ope aiways works ini
theîop0posite directionî, andl ini the nîlost
cf People tliis hope ainounits to aui xpect-
anley, and eveil actuaily te at belief.
Truc it is at very l)leetsant scutiinîcut, but
often elle which pr-oves nulaiî,andl
this exuberance of hope inii nany pteuple
frtuentiy cet: the botter of thir ju<ig-
mnît, antd leads theni into trouble. T1hus
it inay bo seen tliat Luis verv sentiment
of hiope is soînetiînes the direct cause of
failure ani actually dlefeatts is If ftin
tuait had becit less liopeful, lie wouhtll Lave
avoided the risks whichi led tu his failure,
and ultiiately have sueceeded. Let us
apply this reasoning te the very hopeful
inerchant wvlî buys on creclit. 11, knowvà
that lie is flot at presexit ini a position to
buy a large ,tock ou ds and if lie
liad te pay cash, er buy on short tiine,
his purchases would bc very lighlt. But
%vhien the traveiler, who coînes around in
the spring or early sumnonr, ofli2rs ixu
four itîutitlhb front the first uf 0ctu.bur, l1ws

ve~hopeful dli:pusitioxi geth ili itb wuîk.
The date cf payaient is a long tirne ahiead,
axîd soute hew er ether thiîîgs will bo ail
right fer mneeting the liability by tlînt
tinte, and a larg-eoerder is given. Thus it

In 'Maniteba and the Territories o' or-
stocking is tho rule, perhaps muere se
than ini any ether part ef Canada. It is
also, the case that thore ib neo part of
Ca,îada which is su ciuseiy tlruilnned for
business, anîd v. iere iore iiiducenîients iin

the shape ef long crodits, etc., arc hield
out to buyers, thait in titis western colin-
try. A caIse was reo<rte<l the ethor day
efea proincial iicrehant 'î'lo lid donce
$10,000 îvortit o? business ini the yelir,
and \vIt( crried at stock cf $920,000.
Could aiîý illait hope tu succed witil
such at recerd 1 Yot thero lire plonty ef
siinilar cases to bc imet withliebre, whei'e
thîe stock carried is in excess of the ait-
nulal turnover, and titis witlî the business
carried ou ou at credit basis lit that. lit.
stead of the stock oxceediîig the turn-
over, tihe aîinuad turnoveor siîeuld lit the
very lowost calculntion bo double tlîat of
the avol'aie ainoeunt of stock carriecii.
Merchants trading cii a credît basie
slîould unieAst4tit that tlîoir salvation
rests iio.st oîîtireiy upon the rapid turn-.
over of their stocks, ef course lit lirofit-
able prices. There caîu ho ne liope fer
success ini any ethot' way. In buying,
the very first thuuight sheuld ho ais tu the
quaittity of go(s wvhicl clin bc prelitably
turned oveî ini tiîne tu imuet tho liixbility
assumedc, and the prudent nierchant ivill
always scek te ca.culate ivithin rather
thit outside tht nit»rk. Tu pureluase, 'i
excess of probable xtiiiiîniun turnover is
often tu cour't failure. :N'o inatter lhow
leng the terni o? credit offeèred înay bo,
thie goods ntust eventually be paid for,
if the transaction is ait heonest une, antd
dates whiciî scout a long way alicai, ceonte
arotind ini at voîîdrfully short tiie-so
s(oii soinetiines that perhaps at siaughiter

saevith ail its deimoralizing fict uo
tra(io, ivill 1) resorted te, ini order te en.
dceavor te work ofl' tite surplus stock,
even ait at loss, te ineet paynicnts foir geods
which (or at Ieast a portion of tlioîn)
should never have been purchased.

lit titis inatter of eversteckiitg tho
buycr is net always aione te blanio. Thte
seller who resorts t(, ail sorts of sohenies,
soine of tîtotît of anything but an hionor-
able business nature, te press bis goods
upon the purchasor aise deserves a ivorcl
cf centsure. It lias î'ecently beon re
ported boere thatt whlolosale Ilouses have
even ollered tu prepay freighit en goods
and( charge thte ainouitt up te account, in
eider te induce nterciants te buy. Wlten
credit is puslied tu such ait extent as this,
it is mie wonder tîtat sente peculiar cases
cf failure resuit. But %vliatever niay bo
-said agatitit the beller, foi- hi., persistence
in pushing trade, it will itut Att ail excuse
the buyer for reckiess overstocking.

In at year like the present, whien thte
i.op cutlook is net ail titat could be de-
bired, lealeum siîuuld ho >peeiaily careful
iiut tu uoierluad ttiîleswith goods.
Botter ho short titan long- on stockb ; and
now tîtat railîvays reach nearly ail parts
of the ceuntry, any shortago cani seon bc
muade up. A very large stock ef goods
înujy bu tihe cause uf s iieutrelse ini
sals, bu.t tine increase iit sales will net
ho ini propertioni te the stock carried, anîd
it ivili net pay fer thîe extra risk incurred
in hollinb. -mt excessive quantitv of goods,
tu say nuthinîg of the luss front dead
stock, etc.
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