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THE first annual cenference of the officers iii Canada of the
(lifferent divisions of The Jegal and Commercial Exchange,
the headquarters of which is in Toronto), was he]d in this city
a few days ago. The objeet of the meeting was to compare
notes and discuss matters affecting the workings of the Ex-
change, wi th a view to improving and enlarging its facilities
for obtaining special information speedily and correctly regard-
ing the financial standing of business men, firros and compa-
nies throughout Canada. It is necessary in these days of sud-
den changes net merely to, do newspaper work in recording
failures, but to be in a position to knew beforehand of impend-
ing troubles. This is the miost important province of a mer-
cantile age ncy, and this is the work whichi this Exchiange bas
(lone in the past and now sets itself to do even more eficiently
in the future. The increase of the reporting staff in the cities
and for the country, and for the appointînent of special
correspondents in the chief business centres, wit3 resolved
upon the better to carry eut this object. The Reference
Bock will be materially imnproved and the (laily notification
sheet will be enlarged. Additional collectors will be appointed
to look after city collections. Special arrangements have been
made wiùh the telegraph cempanies for the rapid transmission
cf information between the different offices; regarding financial
difficulties. Hitherto, the Toronto office hasq controlled. the
whole Dominion, except the province of Quebec, but hiereafter
Toronto will control Ontario west froni Kingston, including
the Hamilton office and the proposed offices at Winnipeg and
Vancou ver. -Montreal will control that portion of Ontario
ea.qt of Kingston, also Quebec and the lower provinces, with an
office at St. Johlî, N.B., or Halifax, N.S. It affords us much1
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pleasure in stating that the Legal and Coemmercial Exchang6
is distinctdv a Canadian institution, operated with Canadiafi
capital, and managed by active ani experienced Canadiail
business imeji. Without flourish cf trumpets it came intO
existence onily a year ago, but the systemn upon wbich it il
operated, and the exact and painstaking character cf the. work
done and services rendered bas placed it most gratifyinglY
high in the estimation of the mercantile communitv.

Speakinig cf the industries at the Central Prison, Mr. GibSOfi
cite(i, among others, that of woollen manufactures. He miglit
have gone further in thiis line and been witin the trutl'
For instance, hie migbit have said that a prime rea.son whly the
proprietors cf the burned w'oollen mill at Strathroy would Il' t
rebuild was because cf Central Prisoni cempetition, Were it
otlmerwise, the mill would now be iii operatien, and thle
exceptienal legislation asked for on behaîf cf the town this
session would neyer have been thoucrht of.-The Empire.

The fact is there was ne woollen milI at Strathroy Vo 1)6
l)urned, and therefore the fact that the Ontario Governmeflt
were operating a woollen mill at Central Prison cOuld flot
effect that town, ner has there been any effort txe b)uild A
woollen miii there. A knitting mili in that place W118
destroyed by fire some months avo, but the owners cf it have
since then estabiished another mnill at St. Catherines. If th"
Governiment is manufacturing woolens at the Central Prise",
entirely for the use cf prisoners it might be well thus to, empOY
prison labor. But it is an unwise policy to, manufacture
binder twine or any ether commodity by prison labor te Ije
soid in the open market in competitien with free labor.
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