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;«;[ARKET ERRATIC- -GRANGERS

i FIRM—SOME PROFIT TAKING—
| OLOSES STEADY.
%

| New York, Jan. 16.

? Wall Street has never seen 80O
‘trong a stock speculation as was in

I

5vidence last week, both as regards
i ctivity and number of different is-
es dealt in, all records were brok-
| ln. Tue money market is the ulti-
hate test of the values of securities,
nd if the \ nited States continue to
ccumulate capital at the rate noted
n the last two years, prices must
_ontinue to rise until a level with
*he money market is reached.
toThe state of the market for time

ans, and the character of recent
ank statements remove ground for
\ pprehension that the speculation is
\\nsafe. Only a moderate increase in
‘oans was reported on Saturday,
vhile there was a gain of nearly seven
nillions in cash and an increase of
early five millions in surplus re-

erve.
|| The total reserve has risen about
LS millions since November 12 last.

‘_‘parly last week there was a very
| 1leavy selling for foreign account,
et sterling Ex. advanced only &
‘rifle. One reason Why the stock
narket, in spite of its phenomenal
| haracter, gives rise to little anxiety
' a conservative circles, is that there
a8 been throughout the Bull move-
‘aent so large a taking of profits.

. Wall Street banking syndicates and
arge capitalists are cleared up of
| nterprises sustained through the
aard times following 1893, to an ex-
‘ent wuich competent judges has
Lever known before.

' The transactions to-day have been
| (pon an enormous scale, with the
'grofessiona.ls, almost to a man, sell-

\irs of stocks, with London also an
| mormous seller, and with many Com-
_nission Houses strongly advising
heir customers to take the same
hosition. There has been no signal
levelopment since Saturday of a
| ‘haracter to divert attention to the
3ear side, and we can hear of no
laim made on that account, except
lhlo} actual rise in the market it-
| elf.

| London sold upwards of 30,000
hares of stocks in the first few min-
| \tes and was also a large seller of St.
2aul, but in this instance buying for
ocal and Western account easily ab-
lorbed the foreign offerings.

| Rock Island was the leader of the
\E}ranger stocks, on the belief that
‘hrough the settlement to be effected
| yith the M.S.T. R.K., the stockhold-
A >rs will receive large cash dividends
] iahia spring.

| The sale of the St. Paul Company
Hf $2,000,000 at 35 per cent., the low-
| 5st rate at which this Company has
| Sver advanced any bonds, directed
| resh attention to that stock. B.Q
| has advanced on Keene buying, and
'bon rumors of a refunding scheme
hich we are not disposed to credit.

‘snough withcut any such outside
| matter on which to scll the stock.
. Foreign selling was also heavy in
 Southern Railway, but the common
‘tock was very strong in face of a
ecline in the preferred. These
| gtocks are becoming a favorite with
the public, although inside interesis
' say they are discounting a good deal
‘ ‘;!of what is ahead for them.

Earnings C.0.C., 1st week in Jan.,
decrease, $15,110; from July 1st., in-
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| Money on call from Banks to Brokers 43
. per cent.

i
|

‘OVEB. THE COUNTER

o PARIS FRANCS.
| Sixties....

Demand.. Long .eesees b 21}
Bl Cables....... Shorts «ueue 5 18%
NEW YORK.

Call money....23 p.c
St’g Dm....4 843-%
Sixties..... 4 824-4

8

- 50 day
days cattle.8§-4...

The road is, however, doing well |
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e AR SRR R R e S e B TR 3 i ey e e v
New Jersey Central...... 98} . 2% 102% #102F 103 102 103 101 102}
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Northern Pacific .cocuseee 434 48 48  #47% 41 46% 47y 46fF 474
Northern Pacific pfd .... 77} s 78F 78% 78F 8% 178% 78} 8
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e R R TR o e el Rl Ol T - T 5
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Southern Pacific..cociear oeee O o E T S S e i Liiay S 37% 38
Southern Railroad Pfd.. 41% 46F 49 48 49 473 47F 47§ 47%
Texas Pacific ....cooeuenee 19 17§ 183 ...... 18F 18F 184 18 184
Tenn. Coal & Iron ...... 363 36§ 36] 36f 37¢ 86 36§ 364 6]
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Union Pacific......ccovese 43 46§ 47 46 46§ 45} 46§ 40§ 45}
Union Pacific pfd.. 738 74F 74§ T T4 73F T8% 3% T4
U. S. Rubber «.oceuveeans 431 46F 46F 47} 47 46§ 46 465 46}
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S e e P I e o S e A o e s el BIIRE 2L i et
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#Bx-Div. 1 p.c. tEx-Div. 24. 3Ex-D. 3 p.c. $On new basis. [BEx-D. 2 p.c. *Ex-D.

“Bx-D. 1}. p.c. TEx-D.1} p.c.
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FROM OUR SPECIAL CORRESPONDENT.

Closing.

L, (CLOSING PRICES JAN. 7 To 14. e TO-DAY’S PRICES, —————
7 o 10 1] 12 13 14 Opening. Highest. Lowest.

Wheat—

R Ao | siseee o sagmes. . eees SN LSRR ) cheeeny Hevaued SEkamrEo | |t tan /! o

May. : 69 708- 705- 71 - 70% 70%- 13- 713-§  T1%- 708~

July. -covenees 67%-\3 683~ 684 69 - 683§ 684- 693 69¢- 69g- 68%—5
Corn-—

Moyt @ a4 - Wy 3R & gij~ 870~ 86}

Julyeies. 374- 374 37}~ 374 873 8H-  8T¢- 373- 878~  37s-4
Qats—

Mayooom 2704 270 2784 2784 i 981~  2Mi-§ 98TF 98-  2Mh-

Jaly.siee 264~ 26 - 263- 263- 26§ 26§-  26}-§ 263-§ 264-§  26}-
Pork—

s e T T R T 9 67 QIR Spaiin Ll 9 75 L R e s 2

May coevesesnes 995 9957 1000 10 22 1017 10 07 10 15 1020 1022 10 07-
Lard —

UBRE R, Gk, L asesis 5 60 5 567 5 57 5 50 5 50 ol L B

May .oeeeeenes 5 65 5 67 5170 5 80 5 77 5 70 5 72 b 75 8.7l 5 72
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ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

tandard Chambers, 151 St. James St.,
MONTREAL.

HON., ALBERT W. ATWATER, Q.C,, M.P.P.
CHAS. A. DucLos,

" Fur LINED AND TRIMMED
OVERCOATS

Made to order only.

‘ Prices consistent with quality.

| JOHN MARTIN, SONS & CO.
455 St. Paul St.

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange,
»# 12 ST. SECRAMENT STREET #

Correspondents in New York, Chicago
and London, England.

Telephone 2232.

I.. J. FORGET, R, FORGET

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 Notre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 398

MONTREAL OFFICE OF
ANDREW McKINNEY & CO.,

Members of the New York Stock Exchange.
No. Il St. Sacramert Street
New York, 52 Broadway.
Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.
i 1]
A special dopafiment for M ONTREAL

CHICAGO.

CABLES STRONGER — MARKET
DULL BU T CLOSES FIRM.

Chicago, Jan. 16.

The usual contrary cables were re-
ceived from Liverpool this morning,
wh: re a break wes looked for an ad-
vance came, and consequently our
openiug prices were up § of a cent.
The bidding was very active on the
curb aud closed stroug at 714 to 71§
before the opening of our market.
The early strength however, was
only fairly well maintai ed. There
seemed to be heavy realizing at these
figures on the prospect of a favorable
world's estimate, and an increase in
tLe visible supply.

Oats, although dull all last week,
have been generally firm, and the

| opinion is that they have been pretty

well shipped out and marketed.

Provisions opened fairly firm but
selling of long stuff eased the market.
Conditions, however, continue the
strongest in years. The mild wea-
ther which is being experienced all
over the continent, i8 responsible to
a great extent for the lack of demand
and is the cause of dullness.

CHICAGO VISIBLE SUIPLY.

Wheat Inc ..ccceecevernensecens 577,000
Corn Inc....cccvmeecannsaniennss 2,427,000
Oats INC iiseisvicisiesa ok 388,000

Chicago Visible Supply.

Wheat—Jan. 16, 1899............ 27,935,000
a7 g, e ...27,258,000
v 17, 1898uiiciacieee 37,838,000
Corn— *  16,1899............23,362,000
gl e ...20,935,000
¢ 17, 1898............41,134,000
Oats— ‘¢ 16, 1899............ 6,790,000
g8 i WA0000
17, 18980 eees.. 15,068,000
Barley— ¢ 16, 1899... eer 3,796,000
gl T e S AL R 000
Gt A BB s 3,582,000

WHEAT IN SIGHT.

54,535,000
55,198,000
70,798,000

MONTREAL STREET RAIL-
WAY COMPANY.

DIVIDEND NOTICE.

A dividend of two and a half per
cent. upon the paid-up Capital Stock
of this Company, has this day been
declared for the three months ended
the 31st December las , and will be
payable at the Head Office of the
Company, in the Uity of Montreal, on
and after Wednesday, the first day
of February next, to shareholders of
record on Friday, the 13th instant,
at 4.00 p.m.

By order of the Board,

MARTIN H. WATTS,
Secretary.

Montreal, January 11th, 1899.

BriTISH COLUMBIA

MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION

WALDEMAR WALLACH & 0,

Mining Brokers, Etc.,
ROSSLAND, B.C.

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BARLOW & CO,,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND. TRUST BUILDING

11 ST. SACRAMENT ST.
7 Styles from $5.

KODAKS 25ne s brnns.

'1‘(' F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
ODAKS can be sent looded for use. and returned
for finishing. YOU pPrESS THE BUTTON, that's all.

f The Exchange News is printed ar 1 published
or the Exchange News Co., by M. M, Sabiston,
457 St, Paul Street, Montreal.
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