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TRE FINANCIAL STATEIIIET.

I E biste net @puce tagîro ln fuilthit c sp o f Iton.
Mr. Rioso lu laylng liefoira the Blousa tic atinte-

nient of flia flancial condition of tire Dominion, but
iradsait endeavour ta gAre ta our roiders in as feir

%rorda and figures ta. potasible, tlic Information tluereiîî
contsloedl. Wo agitait. for tlic prescrnt, refrain front
0123 commenîte on flic modes lu wiruel lioteiisler or
Finauce proposes ta raite fonds tu meot the iteavy
llonilg debt ouf flic country; wratsait only sagre %vAtl
fle majorliy of tlîaîo whlu ltened t0 fais tipeect-as
ureil titoma on tlc opposition bouches as fli s upporters
<'f theo Gavernment-ln statig tint it vras cicar, con-
cIsa and cnudtdl. dcallng itli tlic atlitrs of flic cotantry
ais tliy arc, and maeeting flic conditiîons of titings fully
aud srjuareiy.

Woatsait commuence by glviatg flic atatement of tire
ltceipta and E.Yponditaiua of Canada proper for flia

year ending Juno 30, 1867, lis lest year of separa ex-
istence, whiicl uncre ois fblloivs-

5t801111TS.
Coelomes.... ............. ..... ... $ 11.03.261 77
Excise .................. ............ 1.050701 62
Post-OtIlce..............s.2 65
Ocean Postaize.................. ...... 67.43 27

P'ublic Worka 408.166 92
P'rovincil Senacera...........11.,164 30
erritorili....................73;9 &i
t'asaa...................16,44;8 0t

quelic Lun 5.i.i V
lîmîcrest ou lnvemacntte........ .s7.î a
Premlum and Dson... ..... lu 2O W4
Biank Impoîsq ..... .... 18.C42 42
Law Tee. 2 Ve. Cap. W3 ad 01 ... 2f5,S91 7
Fine and Forfeitures............. ...... 12.94)i1 16

Bill1 Stampo................ ..... 104,Q22 16
L.aw Fme, L.C.,(Con. Stat. L.C., Cup.3j 84,M600

Do. tJ.C , (Counly Attorneysl1.... 34.083 lu
Tonna ai Dulles. (tiuûitto River 1'olte. 9.836 -17

(b.U avnas' Fund)i. 0.607 er8
I'aceoger Duty. tElsigration a fi, utîuîoî. 22 Gel(a

îlaiitvay ansd Sloamboat Insp)ection .. 6.569 7a0
Fislierles......... ... ...... 10,4w 90
CuIteraym es................ .. u1,v04 n

Veuitaentîsry, Reformatories, &o. 697136 ISu
lîn"fptals and Cliarities. .......e 62w 65
Militîai, 22.8i513 W

r'î,iaty iauco. quebte .................... 2.1J 0
leiltration, L C. 3.'.10 69

M.uicipal Luan l'und. t' V' 189 ig2 &o)
Do. do. L C. ... 81 ffl 8

Qeee Fira Loan...-.... .. ......... .1.1 'à2
l'aur ,Oo!ety .................. ........ 14.9ZI5 <>3
Court liaruseS. I. C - . .. .333.9w 18
iltliol sud Jury 1umsd. L. C ...... ...... 189036

Upper Canada lIaildinfr Fond Z-3.615 C-5
Bilsi aitllS Fund. T5. C 17,11î.08 48

Do do . V' 1. f;C2 2
Edacationai du. L C.......... . 67ô 05

Do do L c al.. . ouas0148
lumnl Scitool Fon2d 124,696 48

Cop)rigitDuties.............. 26
inditîu Fond .. _ ............... ........ 92.42245

bforlflc-rf Itaiits> , J d. i
1'Ublit Works. Special .. . 20 ,000 Co0

Tug Steamers..............................1la5119 0(1
'l ruot k uî5n slI5O1nL ..... .............. 4ou> -. t

onsoltuatiCd Fond Iovtm>nt lisi.617 07
lteelpts) frclm Sales of P'ublic Worka 0.(1 17

'Tavern Licences îPPltcabio ta Muni.
palitie. L'. il........ ................ 4,960092

Usiionua propl'' * . 1.13296
Déemntures n'id Stock,. 3 .0
1'roviudlalNutcQi..... ....... 313u

11614V0,139 80

Iuterast on luhlioDebt $ . 3,63l'" .8966
Charges of management. ..... 183,476 35
stnklng bound . .. .... 4.. 3 88
P 1'ri2tOI, DISCount und FXihRU0. . 65,10. 12
Clvili tovernmnit. 66 760 Il
Administrationl Of Jus9tic East 412.900 68

Do do Iel.....Ji.4ub 79
Poîlice1 30030OS

enîtoniiarry, Proorm!-.torle5 nd rrin
Inspection ....... ..... .. ........ 23.813 64

Legiliation...............l.962 16
Educatiait East............2M G7 63

Do Wrest............3161;21 15
Llternry and ScIet Iflc nstitlons. 14 $02 m0

liospîtla andi Cisaraties.......... .3 . 1
Geologicali Survey .............. 23.2178 04

Miliia.....................1.412,a3 04
Aria. .Agricultulre and 8lati8ics F7,912 .3
Agrlcultral SOcicti"s......... .0078 2S
.Emtgratioa auli Quarantlune............. 62. 098 0-4

'Pensions................1,48 18
,lan Asinaities................... ...... 84 W,00

IPublic Warka aud Buildings.........q.1116 03
F.entisandltcpnviras..-....... ......... îeo.'. 66
Rends and Bridges... .. . .......... 146,10> 60

OcSu nsd River Service........... u.322 OS
Llgitt lioutes and Coast Service Ii1.46i 3t
Tibirlca S680736

tioignloral Téura reslempttnn 2»0.117 25
Tow'nship Indemnlly........... ....... 105.1,63 <>n
Cuiug Timber 06.04329
Halway and Steamboat Inaspection . 10,648 62

.Advance and ItepaymontS... .-..- Il 148,622167
Itomoval ta Ottawa .......... - --... ... 7,760 w
Indian Tond ............................ 16,826 22
MunicipaUties Tond, East and West 1W,212 41

liecret Service.... 41 eRAI 17
lhlccelîîr eours. ........................... 3.38 17

:flic Vl'hIeon, &0, Of Reveniue.-
Custemras........................ ., 4337.1112 63
F.xclsa,.......... ... . ....... ........ 14,î.6i7 8

l'ont Office .............................. 66 lm5 28
Puablic Works......... ..... .... ... 2<17 60 23

...mp .. 6a14,102
Fines nnd forfeltures......... .,162 2-3
>fluor revenues ....................... 1.(0 Ri
Splectal Fonds .................... .... 4.1 4

FE.,pendittire proper...........1296933
Ititüuicptîon cf P'ulic Il...... 13171

Total Pasymonts ....................... $14,720,09 M4
-Accordlog la tlieso figures, tisera le on apparent de-

ficît, of 46<'2,i33 for titis year, but teo Iteras included
large amnounts for exceptional accouants. whlucit coin-
monced lait year, aind. san ta ha continudl tiste vêer.
and aise for publie ivorks, urnicit uould Dot ie lkoiy
to ocelîr agaln, and wriicis migut fatrly ha deducted
traim tite ordlnary expendîturc of tihe ycar.

Concernlng flia fixed debt of flie Dominion, flia
Minister of Finance tnid --.

IlTitis brin"a mei down t.o the colisidloration of tire
stata of afliai ivlien on lira Jet July last, ire entercal
on our uîreeent constiluttonal arranrgemrente. atal ilab
poritapi necessary sisl; I aitauld roter for ona racinent
ta tîmose feratures cf flie Union Act wiritoi affect tii
nuinney dealîngp of thte Dominions. As tic ttoiia la
aunare, tire Dominion. whien takinir possession orf lic
re-veisueand0f certatu props.rly of tise tour Provinces,
osso apunmod certain ottgatons cf thiocas Provinces
Il te ailnlaid ln tlia Union Act finit te antount of

debt w ilis iliteli tisa rrovinces stould go loto theo
Union aitould ha*

For flutarfit and Quebte........ ... 000
For Nova Scaila...........- 00.0For New r iunswilck............... . .. 000

8-17.600,000
litae furtiier prevlded fitat; ste Dominion sitali hi>

liait for tiit obliations cf tisa soveral Provinces at
tita tîme of tire Union, nec malter ta wriat aran îisey
moy amnaunt. Clause 111. cava finit Il Canada Pliait ho

fiable for tise dpisis aîud liabIlIties cf eca Province
Pexistlng attse Union," whticit, of course. meiana fin'-
isilîtiAuexcees cfstlpulateît deht. TiseDonîlula lit
bo>înda. ln addition, ta puy tita Intereet of i% malise
deht of 677,600000; aise tapai' tise etliuaterl suitildies
of 60 cents lier heail of tire population of enei ]Pro-
vince, and hesides, 'ha eapphemontart, granit of

W8,000 ta tita Province ut Onîtario.
70 '000 ta tlia Province cf quec

0.000 ta tlia ProvInce of N8ova Scotia.
60.000 te tIse Irovlnce of Noiv Brunswick.

Newr Brunswick reccivlng lu addition tisais of
S63 000 per mnnium for tita canuldaration maontioned ln

tiat tise Bouse maycarrectly understaud tisa dltllctitv
wricit existe la malaing up exact Atutemonts ta ba laid

hofore il, of ltae outlay for uriiti It n'ill ha my auty3 ta
ask a vote atlisa ianda-tha Dominion la hound ta de.
ira on cetanuepences ot Liile&vertsment to.alariea
of tia Lo'cal Gaornors, of tie Juds'es, and of ait aes
cors lu f1ic varions Province wlîo hecomsi oflicers att
tao Dominion Tramt tites pa.ionts n'a ha've. of

cueta deduct tise inlereal on lteo exceas of del.t
s lmc on behalf of any cf tise Provinces

1 nan' comas ta tisa next point in My pregraamoarin
accotant of tire suras tiiat huave heen receared by tire
Dominion frein tiso lI July last, op ta tha latent itour
ta whicis i could Place tisent la pogaesion of flua
lioese nd aisa cf tisa sumns exponded b y tise Domin.
ion on IlDominion Account'-a phrase 1 shtait lere.
aller often brave ta usc. Tise etatements of thosa
amoantas urere flished tatia lImt avoning and ara non'
ii tae bana ofitonourebla members. Witisyourper-
miîssion, sir, .1 ashahl roter ta tise tatal soins lu carder tisit

ciao Btouse May sec tise condition cf the 11nceme and er-
peuditura cf Iso Dominion us neariy ua poisaile. 1
say as nearly as possiala. hecaule titera., nç. daubt, gara
an frotta sîdea 0f tis acoOunt saine items wicit do DotI
properly hclong ta tisa Dominion, but ta tis eecveral
Provinces. Titi machinery cf Gaverimant lia, lu
in mauy cases, beanu crried an since I .tnty last b>
Dominion otflcers. hotu for tise Dominion sud for the
local govorntsni, and Rites cf revenue and expaudi-
turc belon gng ta te scareral Provinces hava found
titeirwuay tt is accouts cf tise Dominion. Tiseso
urili, Ioweiver, ai hawe ta ho accounteli for inhen a
fil adjutnent la muade, andi have ta bo refeutded ta
ltae Provinces, as helng elîhar arreara heionging t0
titons, or precceds oflocalprcpert' or inctudedi u tisir
deist Titis is pecnhtarly tise casnl regard la ltae Pro-
vinces of Ontario Mnd Qucboofer whrlai tise Dorin on
oillceraat ita eadclf Utagoverament liea performed
for somo trac fonctions uhîcit may Itereaiter have ta
ha performsd hytisoircuw aoMers. For examnple tisa
Cren Landsa sccaunts for thes Provinces have been
isrougitloto the Dominion Accensits. bunt lsevmial
forn tise subject of adjuasnent wliten lita atration
hotuneon Ontario eai Queloo talces phace. (Baur î
Thea first amount, mnrlced A, la an absîract of tise cash
recelpha and expenditure fromn ail sources firomî stJulv
ta tIse lsi November, 1667, that As, a astatement cf ail
ho cash iriici hWs goeo Iota te publia cist. uietlior

on Dominion accollat parolier. or an acceunit of the
Dominion as nctlng for local fonds. Tua totals show
Sisal ltao. amout reccised aince thse itI July

As. ......... ..... ......... ... .. $7,427,R31
urite tha total amount paid out dtsrlng tisa

sameý peried la l. ..................... .... 6=23036

leaving an' apparent surplu of revenue over
oxpenditure-.'...............................t2104,M3

but lun titis O'Peollture.il If ill bat prcelrd aIl tAie
1 tra payaetel writcit ceci rl iipriiîtcaliy, are not an-
clodc.d. o f irblîtl lise parincipal ie tire Intorat oit *le
Plubla Detit, payîuenta; wluOch bisaro sinre, In agiiti
mepasure. abgarbod liIs surplrs.11

'l'ho follovinhg 1 tlie condition of tlic graltngz dcist
of flic Domitnion. as il atocal on tie SIait of Oci,,lisr:
"Ther as tailn due ta tflifscal agent- lit
l':iglanld on t. anada account-on acetîlahul
or îîvital ir- non' Ontario anal Quebco t2,.01,115
Tliem irasîa lit ta a fiscal agents of tto Pro-

ilico Of Novan Scola............ .... . .1,312.710
Tisera iras dlue la tire> fiscal agents of lthe i'te.

vineunu oî fieBrunswiuck, criea coiiiil
orf........... ............ 112.019)
ndi anollier, silice pistl, of ... 1610970

MsI5iKlg tagCiIWI, on accotant ofi New Brunis-
ivlck .. ... *.. .. .. .. 2.13 9m

lIng a total sum duo to tic fiscal sgoîîta lis
England 8f 01,0 SU1 -

Thera iaal due ln Canada, te tlic Bankc or
bleuirent .. ...... ...........

Andi a forîher surs on ltae redcxnption of cir-
culation of ............ ES56,064

Fram wicit lanwevor. arc ta ho de.
ductcd bonde~ the Province rectlvesa
on payfog tbnt arnouut . .. ,OSOff

Maktng flic total suist due. to flic Blank of
Mozitreal................ ..... 2,2.6
ienc titoro ao cono u incncifc.ill

14 of course propprly citargerabie ta itevtiun. but itiili
bias roulii rai' fa file accuults or lire fiscal nzcenis,
the sum of tme0.O

Thoi Ilcting debt lten As a% fullows:
Diisllcal agente...........~ 6.2
ii.lsank of Montrent.............2.Tl4.tlq

81.sàklxg l'und accourat.............2ff.1 8)

Total................ 6,011,636
exclu-ive of the Provincial notes ataldbzuur

1 %tilt ginw statil ta ti> Ilouse flic mode lu winch fic
Gravirtiment, propope ta denti wAîh tb'a fliuatkg delat.

ln ti first placé. lAiere arc certin as.ictA, unhici tAie
Goverumetnt cf Caîîada baveand unlalci ouglit lire-
perly ta lie real!zod. An oarder teogo ln llqnidaiois of
that debt Tlwpre ore £250 000 terlIngo fbonda 0f lta

l'rovhiroiNovnScotln.nowllîaliandsoftiofi'cal
agents% ln Iiagia i.d. ltI crie Item rpproenine about
a million -f dons"r. Tiien thallet are duo ta lthe Do-
minion ofCanada certain suînvbv çarlntis ciarporatliias,

in.-tituions. and musitcîpatitiic-forznlup a very con.siderablo amount ltir <laggregaio, wh eh. Ifra col.
l-cled. ivould redaca lit a very considerahia degre
titis fioatintrdéit 1 do not m.runieothat 11 lpossAble

'wlît dito regard te exbýtîngintcrests ta force undnlv
or iataly tire payment 0f thomo largo amonts. ka1111
thalra ta a verv roniirabla sum. I ami Patigfed. whlicli
will bie avalahie frein ttiIg source..4 uvitin a not very

reMote periud Arad 1 thiuk il je the dnty af teo Do.
minion wiien It hma ta psy* a hlgit rata of Antereat, on
lis fiostine dtt ln moezi flanal amarils as rapidly as
titay cars bi realized, witti a duo regard ta tue lntcrt8ts
involved.' tueur )

M1r. Itosu lion pruceded lu indicatc, tijo course
tuovcrnmont mnit ta) lasu tu provido for ftta floatlug
delit, aller renliingtlîo viartous assets oftla Doinion,
sudi a3 ttic deLt8 Ju.e by tLe Great Western and

l8otbrn (ainae,&o Haa statcd finit i unas pro-
poscli ta tako puwer ta create a Dominion astoCk, l

unhih trustems executors, corporations, lthe Court of
Chanccry aud cotiters mtglit be able ta niale their lià-
vestments. Ho belioved a vcry large amount.mlgbt
biegotin thtway. Itwuas also propmsdtoglvoael
Ities for liepurchacc oftcDrminsbleannuites. A third
way ta obtain money wouid bc by flic extension of
tic principio of Savings Banks. goe belleved a Vcty
mucit largoramountofmoncywouldbadeposlfedlftto
savings unere guaranteed hy thse Goverument Instead
of ouly by privato companies Titis unas proved by
tisa larger proportion per heali of depoaita ln Nioya

Zacotla sud Non' Brunqivick, wiaore tbas Saî'lngs Dai.ke
woe ndministered by Governnaent, tiîau lu Ontario

and Qucbeo coder timoir system. St atter mode
by unitci It urus bliasved a largo ameunt ef mency
mtgitt ho obtained, would ho by compelling tite-Lit

Assurance Compantes dolng business ln Catnda te
giO tisa sumo guarantees non' exactod froza tlio Pire
Companies. Anotiter tray An thicit saine portion or
tite dcLbt might ho suet urs by tisa graduai esctonsloix
of tise circulation of Provincial Notes. TIseau iU
onoîher,.Vay. whl lise, Mr. Rose, could oul13 baint at
as yet, nasely, hy tise useocf Excheqaies 'Bills, on-cer-
tain conditions connectad nIt l soie proYisions wlth
referenco ta silver. lu refèences ta-tte fine urIsicI
could ha obtaited, tu whiicla ta meet thea floatlag dobt,
MIr Rosa ctaled tisat tic $2,6M0.000 due the«i3ank cf
Montreal huit maturod on the lest of Decembào, and
hait beeu renawed Dip ta tise 8011 Juste luex-L t.
thought that theoa wuld bao ne diMeiulty witis tIe
fiscal agents in Englasid la carr7ing tisa foallug deb:
tisera for snob tires as wàu necstssary ta ta tise ar-
rangements ho Taud roferrcd ta.

Mr. Rosé nomt praetided ta gives tis a etimates or


