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Tul ENOLISH DEBATE ulN THE RAILWAY
GUARANTLE,

ervs o ofit odagesanl ¢ be whogoesa borrowing gors

a ruttonatg U s 13 onub alwags trae sewese
dags--par the tewder of goney i just a4 giad o see o
gomi burroner, ws the fnlter s when he gets the ac.
conmodation he rechs, Indevd, wo hove hbuwh
evelt in Qus coupasatively poor country, the lewder to
reek tho burroner, and anpurtune him to tako us
tuoney, of conrse gniug powd aecarity,

$t 13 olten voungh truy, however, to keep the old
iy guutd, sud when soney s tightot bocosies the
penerat experenee.

1413 alien a9 suroewlul an eapenence te <fricud
to endorse your paper #5813 {0 obinin 8 fvua < sivet,
and whett 2 perdon 18 hus ashed W guaranted, tio ap.
pheant aeed not be surproeed, o he §s told sonwe truths
winch fre more Wting than phaant  BEspecaity 18
thes thie case nheN 8 JouBger suit WHv IR stpech A of
Jeadeng n somew bhat tast Ly, appbiex v His father for
tho fonn of fus name. A fectare sud hoanly un the
fully nnd extravayuanco of the coums ho i3 punmag
will ba the dutailitide result~and very properly o y—
«.wars supporing that the criticsm s just,  Buat at
the tather thes nto a pisston with 8 hardworhing and
econonucal aon, Who s alowly workmy Inmselt up to
& postion st the workl, and ueeds a htio asstance to
anabie b to exteud s bustnesy, be does that wiuch
briugs no enndt to hunselly, and may iay the founda.
twn of Litter ahenabion. Notlang 12 5o rntating as
undeserved abuse, and words though hghtly and
hastsly nttered aud peshaps, ssicerely repented of,
have often proved roots of Wllerness, wlueh have
boeue feud in yearzof bloodshed and strato.

We have'been led snto this stun by comudening
1he debate 1 the Eoghsh House of Conimons, on thy
gaarantee of L0009 fur the censtruchion of the In.
tereolonial Rutlway,

Duriug that debate, it was bronddy stated by Mr,
Lowe, that the majerity of the people of Cauaila, were
a3 welt off, as the magonty of the peopio of haugiand,
3% ¢ hase pot tie exact words betore ay, but thie s the
sense, and tho wheote scope of the arguinent was that
the peaple of Canada were & most grasping and un-
reasonable set, for whereas they were as well off as the
people of Eagland, they were continually applylug
ta them fur assistance  The aarae ling of argument
was waed, 1 we remember pght, m oa speech ot Mr,
Bright.  Now this ascerlion, shthough truo in the
Jottur, i3 fabe am spars JU Comieya an impression
wlnels 12 utteddy Lo and erroncsus, fur the argumient
i+ %o pnt as to weean thee, that Kegland tehenas a
wiide, fs o beter vl Lasn Canady, taken a> a
whule

Tav naort ggnarant pessots «cascely gocds to be ¢ 1d
that thus 1« sot correct, but @, eacoht thww whu
tase stud ed the rolatov e teans o the 180 oo ttnes
€ «hid futtn an adequate conceplivg how enermousdy
tcorrect such an mnpresvion wouid be.

She populatestt of Cangdd tu that of the Usated

hingdom wabaut a2 ¥ to 10; but the «ealthor scome |

twlticheter may bLe tahen 2k & basisi of Canada as
cumpared wich Logiand i« certmnly pot nore than 3
i a e be o weee than ! 1o 100 Pheaserage
anectibe ot the gun ple of Fagland thea an B ug
fred 'y for lantly sx b oaet fiow tasey a- egch ay
the peaple of Catada, and 3t may be ten mes as
toach s sl this s the e2ee Miones ot prerf e iy troe
thiat the btk of the peuple of Canada arv as wioll off
ated perliaps better thut the people of Lugland the
rodson b4oplam that an Fagdand there 33 a prodi-
gion. accumalatron of wealth, beymal ang tung olve
1o b Tondtd 0 tre world e the Pamds of tha wealthy
s

Phe furnyrs of Fuglaod a<a elase are utndaubially
worllh as waeh axthe tarmers of Cauuda though the
Yatter are vt r and the furmer oty tonaats The
euarmeats wealih of the Kaghi-bola odhalders §s thire
foresnmuel elear v er and above what we kave in
Cara 'y and the yepvanw pfain The wealth of the
Lanided aristocraey reprecents tha accumulations of
Long pa t genrrutmia IR fureltan tead of Pogland
$4 Jreat T vimes the vatae of Cpsipn frade of Cangste,
atd it cortanty yicbis a9 much profit  Bat Lenwoen
the masufacturers of Fogland and the manufacturors
of Canada thepe is o vastly greater disprapartion
Fhere 4 wany o slagle tirm in Laocwhive or York-
shares whose buviness §3 larger than ths whaele mana-
facturing fnterest of Canada  and the tofad mast bedn
the proportion of at least 500 to 3. Then if wo glance
at the munense recumulations of wealth represented
by fund.-holders, ratlway ¢.upanicy, {nsurauce cor-
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. porations, bRukers, buth paivate nud juint stuck, per-

*OiS owhing properly ju towns, ojties, and in tho grest
avershmbiog fovinthan of )l Londun, when we think
that the & prsits $is vtie Landan bask atono arg four
Bmes g8 great as tase fu all the bauks of Caneda put
tagether, sl that thy tofal depusits of the Lomlon
banks must bo at Jeast B0y timua those of the banks
of Cangdu, wheny we think of the yast (xtent of the
~hippiug or Fagluaud, and of Hoglish capitat loaned to
fors ign cotuires, ard tooeolenies Hie our vhves i ail
parts of the vwortd #f a Pt yviseyt that the esdimnte
of the grepurtionat wsw'th of Laglasd to Camida
cannat Lo cver erbstad when it Is pat dewn at
™ot

Canada {4 in the eedti o of the man who s aceom-
Plishing ha et dificudt vporation, the accumu.
lating iz 6 <1 thowand pounds  Fuziaud is the
wealthy eagaialict wha gut vuer that ditltculty 00
yrar aga il ie ow geisg ot adding te his accumau-
13 fons 2% an eiurinens 1%e Eory one kuows how
money wahos Moy aad hew much vader itis to
turn one hundeod hoa d fato Ta, thau 1o taen
nothung into a th asaud

It §s am this very ground of the cuormeus ac-
cumulated woea'th oF the pard, that + anads, the son,
ashe Lor hor endor-smn nt, and the sum bs a3 trgling
ad £100 wonld Ye (o a wealthy tawd ewner swortly his
< 190500

New consu'aring that the said son has aheays
punctually met hie olligations, that he has werked
hard and converts 3w vast tract of forest and swamp
into a partiaNy euMisated ostate, it 12 a wost pitiful
ami ugencrous busingss, as paltry as it is unjost, for
the parent fo tell lim that he fs a3 well off as his
father, and -t cpange on him no lnger

The plea ie falve, @e we all know, bat even if it w ro
trne it wouhl be coutomptible, considering the amount
for whict the guaranteo was asked,

THE 1HBREATENED WAR IN EUROPE.
S a purely commereial jonrnal, tho Frade Review
religivusly ay oids the dizeussion of party politics.
Bat w the preceat duy the principles of political
ceconemy 0 Iargely enter into the affuirs of uations,
our own commercinl lepislation Is go vitally important
to us, and that of other conntries . neasrly concerns
our relatinne with thom, that weshould but il perform
our duty ta the jablic wers we to ignoro such subjects,
and thoe of a suntar character  But of all things §t
§s war that has the greatest influence on trade; and
preses tanjicatons in Burope are far from being of 8
peacefat aspeet 1 hostilitics shoutd break ont on n
targe ccale, the experierce of Iost veass® shost contost
may ferve to atford as 2 nation of what the commer.
cial enneequenera muy be, for ttke effeets always pro-
cred from hhe wawvs The preparations for the
stingade betwsen Austrin, Prussis, and haly, com-
menced early i the gpiing, and diverted sast numbers
of the peeple of thiese cauttrics from ther ussal oc-
capations, erpecial y from the pursuds of agricultuse,
The cearesty of laborleft the farmer without the means
of placing his lamds under cultivatiun, and besades
that, the apprile siom of the thruatened stofe a3 s
eter the ense, rondered lum reluctant to sow the seed,
whent pueoriain o be meght roap the harvest, or to
roar Crups whicde maight Lo trampled beneath the teet
of eantending armies As 3 eonsequence corn and
provisions are more or less xearce and dear i the dis-
triets, that ware, or were hkely to be the battle-flohds of
the combutants, amt n parts of Southern Italy tha
searci’y has a'most amounted to absolute famius
There watin fact & 2hurt supply of bread i these see-
tivns of Lurope, and a sufficient quantity to filt up the
varwmm had f b procured elsewhere The eatstiog
Wah prwe of {1 luer svery where, including tha Hro-
Sepce, bas Leon she seult, thougls at s true that the
crrcwtntauce ay, woecme degree, be asigmd to
other s < >uch alnags are tho fruits of war
abd rusuars of war
We may wider trons this whint nould be the effect of

agrut Bor et cutbivah, whick a Fuptory buines §

Froauey aud §ravia wonld andualitedly bung on. 1he
st shot fhied by theg redoubted beligerents would
br the mgual of a gruers! mefee, &+ free fight * of
Batl ax from Twhey to Spam Russia would pounco
upon the Danulian Principatitios Austriais smarting
andar Ler tate dofeats, and would gladly recover her
1ust prres fge and crodit, andif pos-ble Lier o}d position
in Germany; the dispossersnd- German princes have
many friends and partizans, especlaliy nmong tho bigher

glossen, who wondd abd them i regadning their tiroi s,
Italy  wants Rome, the Loewer Tyrol, Iy, ang
Trieste, Spain b8 ripe for revolution, whiclcbs ready 14
Break out at auy mament; and, in g word, the paware
af thee Wl word, great and small, are graed o
arming 1o the te th, acondition usually the forerunner
of o tria} of rtrength, at no distang period 3t s ¢y
deut hinever, that the Goveenment sud poople of
Euglawd aro vesolved to keep nluof from Contiueutal
complications, thongh unavoldably foreed fo be poe.
paredd fur any contingesicy that misy arise  Aa tor
Napolean, we do stat believe thnt he 13 desbsoys of g
guarret that would Jead to lamediate hostilitios; Lot
Bimarck way te of a different opiafon, and m y
swddonly precipitate matters, as he did Jast Jane
agaiust Austria  The French aamy 18 only paatly pro,
sided witly the new firearme, whilo that <f Ihuwia g
fally equipped with them, and tho wily aud resulute
Prinsinn minister inay be unwilling to throw auay an
sdinntuge which may uever ocour agmin  Un the
whule, then moklsg allowance for the ofturts of stucs-
Jotbers aud aprculators to sot rumours afluat to sepy e
thelr own Durposes, and 1o exaggorate the difieudivs
that really exfst, there is much reason to fear that
peaco canuat Jong be maintained on the Furopan
coutlpout  Fuor aur own part, we have strong doulits
i the couference of the great powees in Lomfon will
have much permanent joft on tho pacitl
of Furops  Bistarek's course Jast spriug shoutd boad
us t0 expoct that be may now be playing the same
gawe over again

To speenlate on the probable misfurtunes of othire
is au angracious fask and repuguant to the morsl
sentiment of mankind, but we do nut ereato these
eveuls, nor ean wo contral thems,  Tho e intorestud in
the trade of thess Proviuces may therefore Yegitimately
ennuire what is likely to bo thoir intflurncs on surcons
merce in the commyg summer. We noagice that
thero is littha question, the result wilt bo fo heep up
pricex, and thnt the demand for our products will cun.-
tinue and fucrease.

tion

THE DEBT OF THE UNITED STATES,
lx making comparizsons between the public debts of

various nations, that of the United States obta na
& very prominent porition. But it is restly much
groater than it appears to be, for in generat, in spoake
ing and writing of R, the very respectable public
debts of the individual states aro foit out of the
question. Theso state debts in 1860 Lefore tho firsg
mutteriogs of the storm that broke ovorthe country in
186, werain the nggregate Jarger by far than the then
debit of the central Government, exceeding 320000
000, We bavo not complete returns, but the New
York Fanaucial Chronide has made up 3 statemont
shewing 1he indebledness of 32 of the states in 1860, and
alsoin 3865 During that time, it had tucronsed fram
§235,212,700 to 352,184,500, thus making ne incensider-
atle item In the suw total representing the publie
debt due by tho people of the United States. The
States which have buen tho heaviest bosrawers during
the war are New Yurk, Massachusetts, Missours, fers
nersee, 20d Vinnioda, and they i 1566 owed respec-
tvely 851353,082, $26,605,747, 87,145,948, 815,277,347,
and $45,110.74L. In the stalement of the Chronst,
the war debt of the vanions Suethiern States has sot
been talen sito the sccount at all, and none of it will
freobalily ever be paid, except where cottun or other
security hins been given fur mumes borrowed, M r
hiave any figures been given to show oven APP ant-

mately sehat sums have been borruwed by the farge
cities of the Umted States. Now York sloue me
cvedsed its previous indebfeduess by the roand amount
of 310,000,008, and thereis no doubtthat Thiladolpina,
; Cintnuat, Chicag s, and uther cities fullowed beldly

sh the footstops of the New Yorkers. Several $m.
; porinnt states sncreagc 1 their fndebledness but hitle

durtng the war, a8 for instance Penusyivania, llinots,
z and othiers, but we know they equipped and sent tor-
i ward many regimenis, so that in them the increnss
has been s musiscipal, instead of atate 1ndebtedness,
It walt thus appear that our neighbours have a tole-
. rably heavy burden fo carry, one which Cansdians
, need hardly wish 1o parlicipato in, which if added
even to vy present comparatively light losd of debt
would press with crushing severity on all our {ndus-
trics, asud which, for the doubtful sdvantego of en-
larged markats for our manufsctyres, it would be the
rankost of sil follles for us to fasten upon out backs
by sanexation, or in any other way.



