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The defy o* wheat woold drive the carrying 
trade in this article from the St Lawrence to the 
New York route. He condemned the thx on 
floor aa a tax on the poor, aad aaid the effect of 
theee measures would be her! the Government ont 
of office. Hon. John Yeung contended that the 
dnty en wheat would drive the carriage of it away 
from .our line of traffic. The tariff had been 
framed on no principle. Take rice, for instance ; 
a poor man's food ; it is taxed a cent per pound, 
or equal to a duty of 60 per cent. Take coal ; 
that tax of 50c. per toe on Anthracite amounts to 
a duty of 14 or 15 per cent The 6c. per barrel 
charged on salt is an immense duty, and as un- 
warrantable aa it is immense. Lately we liarr 
been cultivating, with considerable success, a trade 
with France, and the Emperor had looked with 
favor upon a commerce ariiing between the two 
nations. This duty on ealt would crush this 
trade, never to rise again under such auspicious 
circumstances as favored it previously. The 
charge of 25c. per barrel on flour would be paid 
by the lioor of the eastern Provinces. Out of 
200,000 barrels of flour imported, 160,000 barrel* 
of a coarse grade came to Quebec, to be used by 
the lioorer classes, upon whom the heavy tax will 
fall In Nova Scotia and New Brunswick they 
have many articles of export for which they And 
a market in the United State», and hitherto the 
rnarli uaed in this export trade hare returned 
with • low grade of flour used by the poor of 
thoee Provinces. They are now forced to either 
consume the Upper Canada flour, ami hare these 
ships return in ballast, or pay the tax imposed. 
Resolution» were unanimously pamed, emboody- 
iug the views above expressed.
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TORONTO STOCK MARKET.

E« ported by Tellstt A Oiler. Broker*.
There has l*en considerable activity in the 

Stock marke* during the past week. The leading 
Bank and Building Society Storks shew s marked 
advance, and the tendency is still to higher rates.

Bank*—Montreal ha* ad van ceil considerably 
Knee our last report, sales having taken plactat 
16»i, 170, 171, 172, and 173, closing with mo 
sellers under 176. British is enquired for »t 
quotations ; no stock offering. Last sales of On- 
terio et 1031, «t which rate stock is still (irocur- 
•lde. Buyers offering 135 for Toronto ; no stock 
on market. Small side» of Royal Canadian have 
taken place at 60 to 601 ; very little stock offer
ing et these rates, sellers looking for higher rates. 
Considerable transactions on Commerce at 114, 
at which rate there are bayera, hot no stock on 
market. Merchant's has advanced over 4 per 
cent, since our last ; aales at 1111, 113, 114, and 
115, closing firm at latter rate. No Quel.ec offer 
ing ; would command 105. MobonV aril at 97 
and 98 ; sellers now asking par. Sellers of City 
at 911 ; buyer* at 901- Du Peuple procurable at 
104 ; little doing. No sales of Nationale ex- 
dividend. Jacques Cartier would command 119 ; 
very little offering. No sales of Mechanic»’ to 
report ex-dividend. Buyer, offer 1061 for Unnm;
sellers at 197i- .

Dtbti>(urea—Canada Strrbng Fives sold at 
96, but are now offering at 941 1 Dominion 
Currency Honda at 1071 ; Dominion stock offeting 
at 106. Some small aales of .Toronto dur.ng the 
week at 91, at which rate *hry ars still procur
able. Sales of County st 102, end Townships at 
95.

Sundriu_City Gas enquired for st 114 ; no
fate sales. British American Assurance is pro- 
curable at 74. Western Assurance 4s procurable 
at 30 No Canada Life Assurance on market 
Last sake of Canada Permanent BeikhogSociety 
it 134. TO Directors hem decided to ta»

r stock to the 
r on the books.

shareholders whose 
No Western Canada-.Jing^Sorirty on market ; would command 

«1- Considerable sales of Freehold Building 
tirty at 1*41, closing firm, with no stock on 
»ket Nr Huron end Erie Savings Loan So- 
tv offering ; buyers offer 1151. Union Build- 
| Society is procurable st 112. Montreal Tel- 
sph nominal at 150 to 155. Canada Landed 
dit is in good demand at 94; very little offering, 
rfgages, some Urge ones has been placed St 8 
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H. Y. Mokkt Market, April29—Failurescon
tinue in all parts of the country, among which we 
notes Oddie A Co., stock brokers, uf this city. 
M.siev on cell is very easy at four snd fire per 
ce*., ami there is a perfect glut on the market. 
Discounts a»e readily obtained at 6 to 7 per cent, 
on prim# acceptances ; 7 to 81 |>er cent.ion good 
narar*, and st 9 per cent, on single names. Gold 
ha» been unusualir active, opening to-day at 115|, 
advancing to 115J, thence falling to 114|, and 
closing st 114|.

Bank or Exolab», April 13.—The return for 
tbs week gives the following remits when com
pered with the previous week :

..........£3,090,144. .Increase. £8,534
S»k Deposits . 9,292,714..Decrease. 1.032,668
Otter Definite..... 18,041,710...1ncresae. 710,568

I On the other able of the account:
Gov't Securities £12,827,811..No alteration.
Other '* 19,269,796 ..Increase. £447,630
Notes unempl’d-.-Hk 420.480... Decrease. 691,900

The amount of notes in circulation is £23,750,- 
84(1 being an increeae of £301,575 ; and the atock 
of tulliou in both department» is £20,066,448, ‘ 
showing a decrease of £406,309 when compared 
with the preceding return.

'ut Ukited State» Coisace. — Secretary 
itwell transmitted on Ajwil 27th, to Mr. Sher- 

the Chairman ‘>f the Senate Finance Coan- 
,ee, a bill revising the Uwe relative to the 

A may Offices and Coinage of the United 
States, and sn accomjianYing report on the sub
ject made by John Jay Knex, Deputy Comptrol
ler pf the Currency. • This renurt proposée throe, 
aiming other amendments : The establishment of 
s Mint Bureau in the Treasury Department ; the 
consolidation of the office of Suiwrintemleut with 
tha( of the Treasurer of the Mint, and alwluhing 
the latter; the repeal of the coinage charge, and 
authorizing the exchange of nnperted for refined 
bar* ; a redaction in the allowance for wastage 
end. tolerance in the manufacture of coin ; 
authorizing the issue of silver coins only in ex
change for gold at par, amt discontinuing the 
issur when redundant ; discontinuing the coinage 
of ffie silver dollar; reouiring the expense of the 
cent coinage to be paid from »|*cifie appropria
tion»; the coinage to be of one material, and to 
be seder Died under proper regulation* ; limiting 
the eraownt of silver to be used as alloy ; requir
ing vouchers to be passed between different 
othorn of the mint in all transféra of coin and 
bullion ; increasing the bonds ami authorizing 
racq officer to nominate subordinates before ap
pointment, and making it an offence to alter the 
weights used in the Mint. The rvjiort also re- 
cnujnrnds the oar of the metrical weights ex- 
clnjvelv ™ the Mint » With reference to the 
issue of the silver coinage and its depreciation, 
the report ears: “The act of February 21st, 
185$, psbvidea that the silver coin» leas than one 
dollar shall be paid at the Bint in exchange few 
gold at twr in sums of not lew than one hundred 
dollar*. It was evidently intended that these 
subsidiary coin» should be issued only in exchange 
st par for gold coin. But the practice at the 
Mill for roaiiT years has been to porchaae ell 
silvei hellion offered st about 81.2*4 per ounce, 
which is above the market price, paying therefor 
in silver coin. The ounce of silver purchased is 
worth $1.25 m the stiver coin issued, weight for 
T-vigh-, *o ttettte girmutai nelly nwmi •

595

eeignoAge of *4 cents per oil do*. The effect of 
the Migt practice has lwen to put iate csrculatiem
silver oius without regard to the amount re
quired or («reposes of 'change' creating s du* ou ut 
upon afvrr coin and bringing a l ea upon holders 
Of my 1'onatdroahle amount These coin» area 
legal "tender of five dollar», but they are not re
ceived |t the «Mstom House in payment of -kibw, 

u tionsl portions of a dollar. The coma 
led have accumulated and are now at » 

nt tn Caned* and California, and will 
ie burdensome at home when brought 

ulstioa. The correct method of iasaing 
lit, is. an w .* originally contemplated : to 

with gold such an amount of silrer 
it market rates, aa is needed for route* 
•tional parts of a dollar ; to tone the 
ins only in exchange for gold at uar, and 
e the manufacture of such coinage to 
merer there is evidence of a redundancy. " 

In ths5proposed bill the language is clear snd 
-J *1—— -*111» an

dollar.

in ui«y|Mvpvani wt -- ------- .
explicit00 the point, snd these elver cwsie 
mads a égal tender for sums less than one del

ÏUiltrag*.

WEirr.tx Kailwat.—Trsffio for week 
ipril lith, 1870.
lengem ............................. 29,356 76

11 ght and Live Stock....... 55,026 36
Is and Sundries............. *.585 16M4)

Toàri Receipts for week...... 486,977 2*
, Col ispondiug week, 1666... 66,846 44

Decrease................. 81,128 78
Toroetu, 6kkt axd Bkvce Railway.—Mr. 

Shank, -tire contractor for the find section of the 
Toron :■* Grey anti Bruce kailway, says, in a let
ter to Iffi. Barnhart, a director of the company, 
that he bxpect* to have the whole lino to Arthur 
village imder way by May let, and by that time 
he experts to"have 500 men at work, which will 
ehortlyqbe increased to 1,000. “ During the
winter | completed all my contracts for très, 
fences, Snd bridge timber, and the greater part 
of th8ss materials have been delivered on the 
ground, whilst the remainder is all prepared, and 
only await* good roeda foi transportation. I con
fidently exiwét to give you the first division, 
Weston to Bolton, ready for the rails by the 15th 
Inly, Bolton to"Orangeville by the 15th geptem- 
Iwr, and to Arthur before the snow falls. Once 
the r»ac| bed is completed, the laying of tlse track 
and bstiasfiag is a question of a few weeks, so 
if your Ifun arrives by the 1st of July, you may. 
I think run an engine to Arthur before New 
Year's day, 1870."

—The bail authorizing the construction of B 
bridge tf:mn the Niagara River, at Buffalo, has 
already Jiaa**d tbs United Staten House of Rejwe- 
nentalitrE «id ha* been favorably reporte»! by the 
Senate Cumtoittee on Poet Offices and Pest Roads 
The loAtioa of the bridge is he subjected to the 
approval of the Secretary of War. These must 
be, at hjsst. two draw», the location, width and 
plan of Which must lv calculated to ei-romtnodete 
in the imt manner the commerce of the rivsr. 
The bridge is declared to be an established poet 
road wBrn it shall hare been completed.

—It t reported that the shareholder* of the 
Great Western Railway have scconb-d their con
sent to the Bill pa seed in the last session of the 
Ontario Parliament, authorizing the construction 
of • branch road from Glencoe to the east, form
ing a snutlierti road. ,
7—H— ---------- 1- • , -

—A coioiiany, with * capital of $40,000, has 
been famed at Moncton,'N. B., for the pur] «as 
of manufacturing leather. Edward Allison, M. 
Francia D. Caldwell, 0. K- Pngaley, Joseph 
Cramiall, sud John McKenzie, here tiled the 
usuaj Birmo amlum of aatociation. The stent 
•re to W tff $J0 tech.
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