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Company)-. the St. -Lawrence Starch Works, the Edwardsburg the nominal value of the first mortgage b 'kind 5» per
Starch Company, the Brantford Starch Works, the Empire ctirtv on the nominal value of the income bt nds sdjde posited. 
Tobacco Company, William C. McDonald, the International Slaving regard to the fact that the prior Htn bonds have 
Brokerage Company, the Pacific Selling Company, the Force^a--first charge on the railway and termina ls|ànd iappear in 
Food Company, Canada Canners, Limited,.Canadian Grocers, any event to be fully secured, the. commit ei recoignize that 
Limited, G. E. Tuckett & Son. the Hudson Bay Company, in any scheme of reorganization the rights <e it he | prior lien, 
the Davidson & Hay Company, the Eby, Blain Company, bond must be fully respected. Lender thi sfc, circumstances 
Thomas Kinnear & Co.. Perkins. Ince & Co., A. F. Mac- the committee have decided not to ask th |0ld<gs of prior , 
Laren Imperial Cheese Company, the Malta Vita Pure Food lien bonds to bear any share of the expens -s tinctured.
Company, the E- B. Eddy Company, Lumbers & Co., Lurns Objects to Various Statements
den Bros., and about one hundred and seventy-five other . „ , e ,8 ]i iii „

which are named Circulars were addressed to the bondhc l*<s e the Quc-
Snns. .mch are named. ! bee find Lake St. John Railway by Mr K Nfe Hdtne Payne,

j director of the Canadian Northern, both 4gitS|Bing criti- # 
The case was tried on September 2iSt, October 19th, cisms of the management and system of ‘‘ffWpK of the 

loth, 2i8t, and 22nd and 23rd, and November nth and 12 th, Quebec road prior to its acquisition bv tl c|iire|#nt propq- 
1067. Evidence was closed on January 7th',' 1908, and argu- ctors in 1907. Mr. J. I). Scott, late gel iv|a# fifanager ot 
ment occupied three days, January 7th, 8th. and oth. Chief 'be Quebec and Lake St. John road, from tprt beginning ot. 
Justice F.alconbridge cited several authorities in Viewing the i’s construction until May, 1907, and m niin.ilM so trom 
matter from a common law standpoint and stated that the that date until July, 190X. when he tesignei 1,pbhjms to some 
Wholesale Grocers Guild had its origin in 1883. and that this - of the statements made By Mr. Horae-Pnyi'eft 1 • « 
origin was due to the fact that conditions of the trade were “The net earnings of the railway, hi s,;, when un- 
very bad, and it was found necessary, in order tp prevent der my management, say from 1901 to "fsl.x< ' _*'- -
disaster amongst those engaged in wholesale business, to shown by the printed reports regularly fun u^pj'd ijjjnu >> 1H • 
meet .and confer w;ith a view to seeing what measures- might were as follows 
be arrived at to improve such conditions. ’be 7** 1901.

“Colonel Davidson stated in his evidence that the origin *( ‘ 'Q02-- • •
of the Guild was about 1883; when Mr. Blain and he went “ ^ 1903...
east to Montreal to arrange a tobacco price. - “ ‘‘ ">°4

On this trip an arrangement was made with the whole- f‘ 'b^S- -
sale grocers to sell tobacco at an advance .of -two cents 'a - ‘ ? “ . *9<*- • ■
pony!.- The guild next turned its attention to getting bet- Since that time 1 -pnderstand they ha1
ter terms from "the sugar refiners. *1 *or the year . 1907.-------- ........

“ i<)o8................... .. . ...
1909........,..."...

«fTrial Occupied Nine Days
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Guild ’old Not Enhance Price»
He further stated that the Dominion Guild was the out- Rollins Stock and the Scrip Heap 

come of the local guilds but they were.norat that time called statement for the year .907 «as *gn*j
kcal fulld.s: but loc,al associations, and then afterwards pro- , bv Mr Hanna, thc ncw President, but th

competition nor* enhanced the price of an>- article, but. on The' ci^laVltat!?lhaHron

under the guild, and as it was conducted thirty years ago be- y x( ithout brmg able to verify th • Igutds, not Ht»v
fere any guild was thought of. , lhe books, 1 contend that this was stnulf xorfect becaf.se

In delivering judgment, Chief Justice Falconbndge * stock was used to build branc 1 lines land hacf to
H6 enfa.V,,r “f,h'-Xulld *s «° P’ ’̂jbe «*««* £ repaired at the expense of the opcrat.nfr faccbfcnt. and we 

and the welfare of the wholesale grocers of Canada, whether P r(,nta| ,0 the Canadian Pacific K$il»# and otfac^
they are members of the guild or not. The guilds have >n-/f , *, d lo rcDlacc it t| ivued the membership of legitimate wholesale dealers from A* -titementwas made bv Mr. llann;, ||resiUent of the

rT* and tsecon<1,y- tbe Pr\ce has m al1 classcs Ouebec road that in 1909, with gross earnings t,f $59.3,ii9, 1
fixed by the manufacturers themselves. an amount of $.5,820 had to be paid for|tie ufc of rolling
-I" ‘be Present case any wholesale merchant cytild buy roads, borrowed berause the Company’s stlock
exactly on the same terms as members of the Ass^Tation ; , unsafe to operate and only fit firldheikcrap hr

-At !n5^"sy5L.wS SZSKLf. t >3by any retail dealer, but rather,probarn.n." ""“'"pi, ™b'..">ay. Mr Scnrr. "1 can<Onl|i.ay ibat in

iQof)—the last year in which I had cxi lilsive icontrol-Mye
handled a gross traffic of $607,000 withe uf boCTowing ri>U-
ing stock. In fact, during that year we 1 efeweij from o^her 
railways $11.013 for the use of our caisj in ijiterchanjged
_____ ly paid them $7,763 for their efrs similarly t|sed
by thc Quebec and Lake St. John.
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BOND HOLDERS COMBINE

rding Fill 
John Rai

To Take Action Regarding tnre of Quebec and Lake traffic and on 
Railroad. ISt.

1$ :
.The Quebec and Like St. John Railway controversy is $56,1^3 in repairs 

lit thé cijuiprfient
____ _ , t , “During the same year we expended
assuming new phases. The Canadian Northern, it will be (f> rol|i sl0ck, which would indicate 1 hi 
remembered, have M-en operating the Quebec road for some was b(,mg rarcd for j{ ,hc stock, 'mu. Ü N I’ purchased 
time past It was announced at the beginning of the year sjncc - miw fit for the scrap heap it Wjri hit so in itoufi.
m «'be road >ould default payment of interest on its first becausr jt’ sufficed to earn the large re Jibe ^>f that (tear
mç.rtgagç bonds. The Canadian Northern proposed a -re- wj,hout borrowing from other roads. Th ■ report of the dir- 
argantzatupf) scheme which was rejected by the bondholders ccU>ri siKned by the President and pres< n|hd if the annual 
nearly all of whom are English investors. The Canadian mceti" held loti, May, 1907, states tha f thef Board have 
«ormern then withdrew its plan and tjte- bondholders of all „jfasure jn handing over to their success >@ in|)ffi<:e a road 
c«>«es have now been invited to deposit their securities with excellent phvsieal condition, well eqt itfpediwithjTolling 
V» London Joint Stock Bank. Limited, who will issue in ex- . m a good slatc 0f repair.*’ The < ifçctcœ^ who Were 

/ ccr,lficates of deposit to bearer. The committee ,onMant|v‘ on tbc property and familiar s#th $is condition.
Propose m due course to apply to the Committee of thé Stock wou)d hardw. make this statement if the < ewipruf nt was jonly
exchange for a quotation for these certificates. The com- . , |br ,frap heap "f course, some < fltbe foiling ; spook
mittee will thus have the bonds vested in them subject tor but j, served lo do thé wori.fi ||
pertain conditions endorsed on the back of the certificate of 11 II -? ,
dep°.,t. ---- j i J

ClatMt ot Bondholders BraAdon Trust Company, Limit p^, add the C.reat-
snortlv. the effect of these conditions is to enable the Wcst permanent Loan Company have >$pjn 'Registered

hfüüî,,,îe sto act Xpncral,y for the common advantage and Sa.kat(hewan, IT I
””»"t of three classes of bondholders. As it is necessary .. ,, . , f Mank I wasjkat the committee shall have at their disposal sufficient Mr. Jame. ¥' M. Pinkham. of the J*»
funds to meet the expense, incurred from «.me to time, the recently presented .with a cabinet of * W* '
««<5 bon, authorize the committee to raise money on the citizens of Cranbrook on the ^rasion cf h
*ecttn’y of the deposited first mortgage and income bonds j to the Strathcona branch of this bank df ! Bikham f§ the 
“>*h amount not' exceeding 2 per cent, principal money c n , second son of the Bishop of Calgary. . | " !
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