‘-.

1to

]

HE

g3
;ézﬂl

&
gIEV

y.

stry, to
genuine
s at any
mining
h their
through
try, and

nbridge
in

of them,

intended
JOTations,
‘ted with

de desire
wholesale

cant of it
charged,

yor is any

jge given
wcy. The
s in 1007.
» combine

ng, man-
o. starch,
and com-
nerce.

ymerce 10

the man-

nmodities. .

of \u(h

etition in
. and sup-
» form of

.

Beckett,
B. /[‘:{s(nﬂv
Anear. the
luring the
d 1005, at
. and else-
. combine
rs of them
e St. Law-
r Refining

March 12, ‘1910 THE MONETARY TIMES.

1113

Company). the St. Lawrence Starch Works, the Edwardsburg the nominal value of the first mortgage by
Starch Company, the Brantford Starch Works, the Empire | cenf,/ on the nominal value of the income bg
Tobacco Company, William C. McDonald, the Intefhational
Brokerage Company, the Pacific Selling Company, the Forc rst. charge on the railway and termin
Focd Company, Canada Canners, Limited, Canadian Grocers, | any-event to be fully secured, the.commi
Limited, G. E. Tuckett & Son, the Hudson Bay Company,  in any scheme of reorganfzation ‘the rights
the Davidson & Hay Company, the Eby, Blain Company, | bond must be fully respected.
Thomas Kinnear & Co.. Perkins. Ince & Co., A. 'F. Mac- | the committee have decided not to ask th
é.ren lmpe;ialFCl;;eigdgo?pany, theLMalk!)a Vita Pure Food | lien 'bonds to bear any share of the expens
ompany, the E. B. Eddy Company, Lumbers & Co., Lums- rious temen :
den pBal'os., and about one hundred and seventy-five other ObM' ol O » .
Circulars were addressed to the bondhd

firms, which are named. : bask

. hec 3n ake St. John Railway by Mr. R.
Trial Ocoupled Nine °.” ) * 'dir(‘jlér of the Canadian Northern, both

The case was tried on September 215t, October igth, cisms of the management and system of
20th, 21st, and 22nd and 23rd, and November 11th and i2th, Quebec road prior to its acquisition by tH
1907. Ewvidence was closed on January 7th; 1908, and argu- etors in 1907. Mr. }. D. Scott, late gey
ment occupied three days, January 7th, §th, and oth. Chief  the Quebec and Lake St. John road, from
Justice Falconbridge cited several authorities in viewing the | its construction until May, 1907, and n

Wholesale Grocers Guild had its origin in 1883, and that this ©of the statements made by Mr. Horne Payy
origin was due to the fact that conditions of the trade were “The net earnings of the railway,”” hd
very bad, and it was found necessary, in order to prevent der my management, ‘say from 1901 to
disaster amongst

meet and confer with a view to seeing what measures. might were as follows: -

pougd. The guild next turned its attention to getting bet-

Maving regard to the fact that the pri
:{

Under thgs

matter from a common law standpoint and stated that the | that'date until July, 1908, when he resigned

those engaged in wholesale business, to Shown by the printed reports regularly furgi

be arrived at to improve such conditions. For the year 1901...... &
“Colonel Davidson stated in his eyidence that the origin * “ 1QOF..Jie s R
of the Guild was about 1883, when Mr. Blain and he went o R T P e R .
east to Montreal to arrange a tobacco price. § E BT [ ¥ O R :
On this trip an arrangement was made with the whole- “ i | R e
sale grocers to sell tobacco at an advance of two cents 'a 2 ; R R B

Since that time 1 understand they hay

ter terms from'the sugar refiners. For the Year 1007, cxvors vosss s :
“ ' "d
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He further stated that the Dominion Gnild was the out-
come of the local guilds but they were not at that time called
lotal guilds, but local associations, and then‘xcrward~ pro-
vincial guilds were formed also, that the guild was not formed
for the purpose of enhancing the price to the retailer or con-
sumer, it having the reverse effect; that it has not destroyed
competition nor enhanced the price of any article, but, on
‘the contrary, it has reduced the price, and that there is no
difference between the method of conducting business now
under the guild, and as it was conducted thirty years ago be-
fore any guild was: thought of. ’

.ln delivering - judgment, Chief Justice Falconbridge
stated that the endeavor of the guild is to protect the interest
and the welfare of the wholesale grocers of Canada, whether
they are members of the guild or not. . The guilds have in-
vited the membership of legitimate wholesale dealers from
the beginning and. secondly, the price has in all classes been
fised by the manufacturers themselves.

“In the present case any wholesale merchant coudld buy
exactly on the same terms as members of the Assoefation.

In the present case there has been no evidénce of the
enhancing of prices, no complaint by .any A0NsSuini., NO
complaint by any retail dealer. but talh('ry{lpprub;l(|4 e

Roiling Stock and the Serep Heap

“The statement for the year 1907 was
well as by Mr. Hanna, the new President]
as compared with 1006 was largely due
train service from the Canadian Nonhen}
not approve. For 19o8 and 1909 1 have,
sponsibility. The circular states that fro
vear) over $33,000 out of the prior lien
used to pay rent for use -of rolling sto
revenue. Without beini able to verify th

this rolling stock was used to build branc
be fepaired at the expense of the operati
ad to pay rental to the Canadian Pacific
“lines for cars used to replace it. -

A stitement ,was made by Mr. Hann
Quebec road that in 1909, with gross ea
an amount of $15,820 had to be paid for|

is quite unsafe to operate and only fit fo
and that during that year $117,291 had
repairs, because the stock had been allc
“In reply to this,”” says Mr. Scott, ““I ca
10oh—the last year in which 1 had
handled a gross traffic of $607,000 with
ing stock. In fact, during that year we
railwavs $11,013 for the use of our ca
traffic and only paid them $7,763 for their
by the Quebec and Lake St. John.

' Handed Over the Road

BOND HOLDERS COMBINE

To Take Action Regarding /Ftilre of Quebec and Lake
St. John~ Railroad.

3“0!:1':‘ ()n(x‘c-hw and Lake St. JOhl:I Rm!vua_\- controversy is
Temcmb:r.-'; “h ITha\/""" The Canadian Northern, it will be
+appce (.‘ ave Jeen aperating the Quebec road for some
B lhe\ ; wa€ announced at the ‘)("p{lnnlng of the vear
mertga ‘r”v." "‘HUI’:I d('fa!‘!‘ l)a}‘mcn't of interest on its first
-"’Kaniz‘::', bofds. The Canadian Northern proposed a ‘re-
aeacly arl(nfw heme \\hl(‘h- was T?JCCI(‘d by the ‘)'Hflhuld‘fh
Northern ,}f’ whom are English investors. The Canadiam
clagees b ...v n \\'nhdr.-“: its plan and t‘h(‘,h:.)ndh‘.ld'.r_ of all

e Lr;nd:“l now been invited to deposit their securities with
/change (n Joint Stock Bank. Limited, who \\Vn_ll issue in ex-
d propose 1‘”1‘.h“”"‘ of deposit to bearer. The committee
/ Ex(han "‘n f( e course “.’ prl_\' to the C()nl‘mllll“v of {h(‘ Stock
Mittee :”1 _': \ quotation for these f(’"lfl(’ﬂh“, The com-
certain (. thus have the bonds vested in them subject tee
onditions endarsed on the back of the certificate of

to rolling stock, which would indicate
was being cared for. If the stock,
since 1901, i<. now. fit for the scrap heap it
because it sufficed to €arn
without borrowing from other roads.

Th

ectors,
meeting held 1oth May, 1907, states tha
pleasure in handing over to their success
in excellent physical condition. well eq
stock in a good state of repair.” The

)
1

would hard}y make this -statement if the ¢«
fit for the scrap heap—of course, some
was not new; but it served 1o do the wor
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“During the same year we expended st,,u(i;; n rqtjann
#

t the equipment

mu iv of il purchased

1
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the large reyehue of that year
Fepogt of the!dir--
cigned by the President and presdn wd at the anpuak
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constantly on the property and familiar with ifs condition,
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Three Classes of Bondholders 4 =
Shortly, the effect of th diti . ble the The Brafidon Trust Company, Limi

committee 1, \ eS¢ Chnditions 1s 0 €nabic € West Permanent Loan Company have
be act generally for the common advantage and -

nfit of throe 1: o Saskatchewan,_ . | I
that | th ¢e classes of bondholders. As it is necessary . ) . : :
fu the committee shall have at their disposal sufficient Mr. James F¥ M. Pinkham, of the riggl Bank,| was
m.d“.'” meet the expenses incurred from time to time, the | recently prv:(-mrd with a cabinet of sterling gilver by the
s 1ons authorize the committee to raise money on the citizens of Cranbrook on the accasion cf
% :;"-‘ of the deposited first mortgage and income bonds | to the Strathcona branch of this bank.

S second son of the Bishop of Calgary.
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